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IS INDENTURE WITNESSETH: That the undorsigned_CHRISTIAN LIFE CHURCH.
THIS IND hat u‘ un u.rjmg‘nlt g R.PE"’EPR"EEPS'H COREORATLON
a carporution organized and existing under the laws of the..... Il.mmmlnu“;;.“ ”“.5“.h”n e e

ptapan.

hereinafter referrecd to as the Mortgogor, does herehy Mortgage and Warrant to

i Do GRAGIN' FEDERAL BANK FOR SAVINGS .
ncmmmﬂhnomandumhmmmmEMMrWUMWsMtm: UNITED STATES OFﬁﬂﬂERICﬁn_”m.mmm“

MmMMmrmhnwtnthhmnmmw,meMMWNQNMUMMumﬂowmwuL“”WEDGK
in the Staie of ,,.ILLINQIB ' .+ Lo wit:

UNIT NUMBER 201 A5G _UFLINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARGEL OF

REAL ESTATE (MEREINATIFZ REFERRED TO AS 'PARCEL'): A PART OF LOT 1 IN PLEASANT

RUN SUBDIVISION BEING A SUBDIVISTON OF PART OF THE NORTHEAST 1/4 AND THE SOUTHEAST
1/4 OF SECTION 15, TOWNECWIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SAID SURVEY IS ATTACHED A2 EXHIBLT 'A' TO A CERTAIN DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY CLENVIEW STATE-2ANK, AS TRUSTEE UNDER TRUST ACREEMENT DATED
FEBRUARY 14, 1972, KNOWN AS TRUXT NO. 815 AND RECORDED IN THE OFFICE OF THE COOK
COUNTY RECORDER OF DEEDS AS DOCUMENT NUMBER 22193723 AND AS AMENDED FROM TIME TO TIME
TOGETHER WITH A PERCENTAGE OF THE CCeDON ELEMENTS APPURTENANT TO SAID UNIT AS SET
FORTH IN SAID DECLARATION AS AMENDED Fwuti TIME TO TIME WRICH PERCENTAGE SHALL
AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED DECLARATIONS AS SAME ARE FILED OF
RECORD PURSUANT TO SAID DECLARATION AND TGCPTHER WITH ADDITIONAL COMMON ELEMENTS AS
SUCH AMENDED DECLARATIONS ARE FILED OF RECORT IN. THE PERCENTAGES SET FORTH IN SUCH
AMENDED DECLARATIONS, WHICH PERCENTAGES SHALL AULCMATICALLY BE DEEMED TO BE CONVEYED
EFFECTIVE ON THE RECORDING QF EAGH SUCH AMENDED CrACLARATIONS AS 'THOUGH CONVEYED HEREDY,
IN COOK COUNTY, TLLINOIS.

MORTCAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCTESSORS AND ASSIGNS, AS RIGHTS
AND BASEMENTS APPURTENANT TO THE ABQVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFLIT OF SAID PROPERTY SET FORTH IN THE AFORESATR DACLARATION OF CONDOMINIUM,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH TUT, PROVOSTONS OF
SAID DECLARATION WERE RECITED AND STIFULATED AT LENGTH HEREIN.
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T oy wivanens tande iy the MBHsRve (o (he Rlortgeior, of 100 sicoaaaar i HUE Toe and pargaise, wtany Uikie balind Vi feld W WM TRARTRIANET
this Mortgage, but at no time shul) this Mortgage sacure slvanonm on seeount of said arigine Note togethe with sych additlons) wdvances, in & sum in

oo ORTY-TWD THOUBAND AND ND /100 puirs 13— 42000, 00 I

provicml that, novhing heroln conbained whall be considered o4 limiting the ameunts that shall e wscured horehy wlten advanced W protoct the security of ln
accordunte with covenanta rantulaed in Ve Mortgag,

13) the purformance of all of the covenanta s oblilgations of the Mortgegor e the Mortgeges, an contained Purwin and i aaid Note.

THE MORTGAGOR COVENANTS:

A L1 T pay sshf [nlohisdness and the inlvrest, thagvon an Immlu and In sl note provived, ur wecunking to any sgrvernent extending the thme of pay:
mwhit theteal; l'-ﬁ To pay when Uus and bofore any penalty alliches thetotu nll Laxea, upoclal taaey, speclal samasments, water charges, sensr service clistgo,
and condominivm sssessinants againat said propurty (incliding Uhuso heretofore dusl, wd 1o Turnish Motigeges, vpon requeal, duplicsle recsipte therefor,
il all wuch §lema eatonded sgainat sald proparty shall be concluslvsly deomed valiid fur thu purpese of thin tequiveent; 131 To Xoap the Impravenmnts now or
hecealter upon ekl pramlses rmuml ugJuul danage by flre, and wich otbor hasurdy as the N ntluaTc may m}ulu tu be (neured agelnett and to pravide public
Liabilhly nsursnco sl such othet Insurance an the Nurigageo niay sequire, until saldd Incelitodness |s fully paid, or In cese of foreciosure, untit vapiration of the
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COOK COUNTY RECONDER

" - ‘ : TR - STE— ‘ N A
MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS

AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE AFORESAID DECLARATION OF CORDDOMINTIUM,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS
AND RESERVATIONS CONTAINED IN SAID DECLARATION THRE SAME AS THOUGH THE PROVOSIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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fan »
of saldd prembves without afiecting the lien hesvot Murtgagee shall have ad) prowess, 0y, which it might have had without this pacageaph Ko sust shadl te
susteinabite sgalnst Mortgages bumsd upan arts o oitusslons relating to the subwct msttes of Ahis prragraph uniess o nond within sey days sbier Mot
HOREE's Poaseadion (eanes

K That wpon the conpmeneement of sy forechopute proceeding bereumder, the coutt in shich sich il 5 Sided inay o1 any titne, rithet Ielaie ot afier sebe,
ane] wlihout nuties to the Martgagur, o sny party cladining undet him, and without regard te e soloeney of the Botgeagat vt the then valie of said preimies,
ar whithey 1he saine shall theri be accupled by tie uaner of the squity af mdemption ss s humestend, sppoiit s 1earivt sith powed lo mansge and irnt and
to colisct the tenta, aues amid profies of ssid prepuwes during the pmndency of sueh loreclusure suit and Lhe atutary peid of iedemprion, snd such tenis,
lusues snd jrofits, when collectod, iney be applied beluir ns well as after the sale. taneads the payment of the indeinedness, onotls. tades. insuianee ot other
tetus hecaasaty for the protection and presers stion of the property, lt\tludlng thw erprenmws ol such rereiversbip, v on sny delicency dacene whitbthel (here be
a decter Uhervlut (n petaotinm ot hut, and il o reeeivet shall le appointed be shall irmsin in rnlrumn unlil the eapiration ol the (ul} geriod allownd Dy siatute
for isdamption, whethet Chere be redemptiun ar not, and untll Ve teseanor of dosd In came ol sabe, It il b deed be issord, until the erpriration of the statutory
period duttng which it may be booued and no lease of said premises shell e nullified By the spgintient o entiy in proasesaian ol 5 eeeiver bt be sy tleet tn
tetininate any bease Junivt o B len heteol,

I That ench gight, pewet amd remedy berein conferred upon e Morigagwe 1 rumuistive of evety other gt vl eaedy of the Morigagee, » heihes
heteln o by law canfeieed, and may e enluromd cohcurtently thetpwith, that no walver by the Mot gager of prifurmanoe of sty cvenant hetein ot (n sald
vhligation conlained shall theteaftet i any mannet affert U Aght of Muflnrv o equite ar cnforee petfoimance of Lhe same o any oibet uf snd
covensnin; that wheerver the content hernof requires, the masculine gender, us uaed herein, shall (helude U feminine and Lie neuler aivd U singular numbee,
s uend heroin, shall Includs (e pluraki tist all rights snd uldigevions undes this mortgage shall #tend to and be binding ugrn the teejective heits, rarcutare,
sdminintestore, succersars and adslgns of the bortgagor, and the sureermrs and assignn of (e Mot gogve, aml 1hat the pamess berein nentiomsd sisy e tan
vlwed 8o oltes 3 ovenston thetrin arisen.

The Mortgagor horeby waives any nned all rights of redemption from sale under any arder or decree of (oreclosure
or this mortgnge

IN WITNESS WHEREOY, the Mortgngor hos enused these presents o be signed by ity
President, and ity corpornte senl ta be hereunto affixed and attested by its. .. ... Secretary,

thib e ZNH duy of 2 HARCH A, 1982 0 pursuant 1o authority given by resalu.
tion duly passed by the Board o0 DMrectors of said Corporation

ATTEST: 1‘4/”’“‘1 )(/éﬁfvf )

=/ Secretary

sTATEOP _._TLLINDIS . oyl
countyor..C e o K } "
nndd for waid County, In the State nloresnid, D0 HEREBY CERT(FY THAT DARYL MERRILL

personnlly known to me ta be the President o SHRIBTIAN LIFE CHURCH

'VUT:TGWSPT-TJFTT CORFOR T
n corparution, and —._Harry Schmidt A N personaliy known-to me MEEEATIUN .

Secretary of wald corporation, und personally known to me ta e the same perzor s whose names are sulscribed to the laregoing
instriment, appeared before me this day in person and severally acknowledged t'int nx such officers, they signed and delivered
the sald instrument ns such officers of sald corporation nnd causd the corporaic senl.=fsnid corporation to be nifixed thereto,
pursuant Lo suthority, given by the Board of Directors of sald corporation ak their Ztee tnd voluntary aet, and as the free and
voluntary net and deed of sald corporation, for the uses and purposes therein set forth:

GIVEN under my hand and Notarlal Seal, thin.____2ND "““"“‘j . Hm) o an B
‘/')K‘:? Lo 7((5{..(: Vool
- Notgry Pubi:

). the undersigned, 8 Notary Public in

MY COMMISSION EXPIRES '/-C)J A f 'f S)

THIS INSTRUMENT WAS PREPARED BY_ RICHARD J. JAHNS —
oF RAGIN FENERAL BANK FOR SAVINGS NCFORR,

w133 WEST FULLERTON AVENUE. CHICAGD: i piNois 60639
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the lender will not reduce the interest

rate below 8.000X% floor rate nor exceed 14.500%Z ceiling rate.

however,

of the stated index,

1".: ~45867~56 U N O I: F I C IAL CO F)Y MUUNT PROSPECT

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
~— CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this ., ENU . . I . , and is incorparated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-
ment'') of the same date given by the undersigned (the **Borrower'’} to secure Borrower’s Note (o

. CRAGIN. FEDERAL BANK EQR SAVINGS
(thc “‘Lender'”) of the same date (the “*Note’") and covering the Erogcrlv described in the
located at . L2205 FPLEASANT RLUN DRIVE #2031, WHE NG, ILLINOIS

Praperty Address

Modifleatisus. In addition to the covenants and agreements made in the Security Insirument, Borrower and

Lender further coverant and agree as follows:
A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note has an “iritial {nterest Rate of . B M0 The Note interest rate may be increased or decreased on the
. day of the mcath keginning on .. ARRIL, 01 . .., 19.90,. and on that day of the month every
manths thereafter.
Changes in the interest race 2.cc governed by changes in an interest rate index called the *“Index''. The Index is the:
{Check one hox (o indicate Index.]
(i) C1* “Contract Intersst Rate, Purchase of Previously Occupied Homes, National Average for all Major

T s of Lenders’' published by the I‘fdr-nl Home Loan Bank Board.
TPe O R e DENTH DISTRAGT COBT OF FUNDS, FEDERAL HOME LOAN. BANK BOARD

{Check ane bax ta lndicate whether there Is any maxioum il on clianges In the interest rate on cach Change Date; If no box ischrcud there will
be no maxirmum timit on changes.)
(1) l% There is no maximum limit on chpnges.in the interest rate at any Change Date.
(2) %% The interest rate cannot be changed s more than .. 2, percentage points at any Change Date.

11 the interest rate changes, the anmount of Borrcwer'c monthly payments will change as provided in the Note. In-
¢renses in the interest rate will result in higher payment/. Doereases in the interest rate will result in lower payments.

8. LOAN CHARGES
It coubdd be that the lonn secured by the Sccurity Instrumea is subject to a law which sets maximum loan charges

and that law is interpreted so that the interest or othier loan chirzes collected or 10 be collected in connection with the
loan would exceed permitted limits. [T this is the case, then: (A) nay such loun charge shall be reduced by the amount
necessary to reduce the charge ta the permitted fimit; and (B) any sueds atready collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choos:a inake this refund by reducing the principal
owed under the Note or by mnking o direcl payment to Borrower,

C. PRIOR LIENS
if Lender determines that all or any part of the sums secured by this Ses ..rlty Instrument are subject o & len

which has priority over this Security Instrument, Lender may scnh ore so dice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in parngr /ﬁxﬁ' Sty Instrument or shall promptly
secire an agreement In a form satisfnctory to Lender subordinating that lien to this Security Instrument,
). TRANSFER OF THE PROPERTY F

if there is o transfer of the Property subject to paragraph /361" ﬁw Security Instrumera,ender mny require (1)
an fherense in the current Note interest rate, or (2) an increase in {or removal of) the llmit ot the amount ol any one in-
terest rate change (if there is o tinlt), or {3) u change Hi the Base Index figure, or o)l of these, 05 p/ecadition of Lender’s
waiving the option to accelerate provided in paragroph F. & G,

By signing this, Borrower agrees o all of the above.
CHRISTIAN LIFE CHURCH
TR OR-FROFTT, C.URF‘C)R‘:—:T ’

.+ {Seal}

—Horrowee

ATTEST: %JJW(S&D

~Barrower

v [f mure than one box {5 checked or if no bux iy checked, and Lender and Borrower o nol vikerwise agree in welling, the first Index named will opply.

ADJUSTABLE RAYE LOAN RIDER—5/81-#HLMC UNIFORM INSTRUMENY 412084 BAP Byaieing and Forrs

Pe92b1eq
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LOAN # 12-45847-56

ASSUMPTION RIDER TO MORTGAGE

DATED THE 2ND DAY OF _ MARCH , 1989  BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER

CHRISTIAN LIFE CHURCH: A NOT-FOR-FROFLIT CORFORATION
Notwithztanding anything to the contrary contained in the morigage 10 which this
Rider4s =itached, Lender and Borrower agree that the loan sacured by the mortgage
shall be-assumable by a Third Party, hereinafter relerred to as the transferee, only
upon the evprass conditions as are hereinafter set forth,

1, Transferse-completes and submits to Lender a completed application for a
loan in the @rount of the then oulstanding principal balance and Transferee
qualilies for-« loan in the amount and olherwise complies with Lender's loan
criteria,

The Lender may in is sole discretion assess to the Transleree a fee in the
amount of not more e three percent (3%) of the outstanding principal
balance of the loan for and.ipconsideration of allowing Transferee to assume
Borrower's loan.

ve32vTES

Nolwithstanding the foregoing, tne Transferee and the property must qualify
lor a loan pursuant to Lender's staridard underwriting criteria before Lender
shall be obligated to permit assumption o! the above described loan.

All of the other terms of the above descrised nete and mortgage will remain in
full force and sffect.

The value of subject property must be at least as rmuct: at time of assumption
as it was when loan was originally made. Such value 1510 be determined by
taking the lesser of the purchase price (if applicable) or appraisal value. The
appraised value shali be determined by Lender in its reasonghle judgement
and by an appraisal performed by an appraiser approved by-tendar inits sole
discretion. * Lender, at its option, may require that the abcve menlioned
appraisal be performed at Borrower's expense, irrespective ¢l any olher
charges assessed by Lendoer,

IN WITNESS WHEREOF Borrower has executed this Rider the #NI'  day of
MARCH 19 89 S

CHRISTIAN LIFE CHURCH

A NOT~ ‘~F‘F\'0F'I_T CORPORATION
RY:
esl ’

ATTEST: 24@"’*‘1 W

Setratary




