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FIRST ILLINCIS MORTUAGE CORPORATION o
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LINDA A ALLEN 1-01 4%
w444 TRaN 4194 033189 15.5§foé

W2 s D #-BP--142739
COOK COUNTY RECOMDER
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MORTGAGE

THIS MORTGAGE (“'Security Instrument’'’) is given on MARCH 17,
I9 88 The mortragor is PHRD TARES, JR. AU AR [RIS ‘TUHES |, HEWN) AND Wi

{("*Borrower''). This Sccurity Instrument is givento - -
FIRST ILLINOQIS S/47. OF EVANSTON, N.A. .
which is organized and Z:isicra under the luws of  THE UNITED STATES , and whose address is
800 DAVIS STREET EVINSTION ILLINOIS 60204
{"Lender').
Borrower owes Lender the principidl sum of FORTY NINE THOUSAND FIVE HUNDRED AND 00/100

Dollars (U8, $ =~~ 49,500.00-~~ }. This delrt ia evidenced by Borrower's nole
dated the same date as (his Security Instrumeal {*Note''), which provides for monthiy paynietts, with the full debi, If not
paid earlier, due and payable on APRIY. 01ST, 2019 This Security Inatrumem
secures to Lender: () the repaymertt of the debt evideced by the Note, with interest, and all rencwals, extensions and modifica-
tions; (b} the payment of all other sums, with interdst, advanced under paragraph 7 to protect the security ol this Sceurity
[nstrument; and (¢} the performunce of Borrower’s covinants and agreements under this Securlty Instrument and the Note,
For this purpose, Borrower does hereby morigage, grapt-and convey to Lender the folowing described property
located in CODK Couinty, Hlinols:

[OT 30 [N BLOCK 4 [N SUBDIVISION OF NUMBER 1 OF MILYAZKEE AVENUE LAND ASSOCIATION
SUBDIVISION, BEING SUBDIVISION OF THAT PORTION OF 'TRE '«E5T 1/2 OF THE NOKTH WEST 1/4
OF THE SOUTH EAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH( FVANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH WEST OF MILWAUKEE AVENUY (EXCVPT RAILROAD), IN COOK
COUNTY, ILLINOIS.

Tup
‘e

\
QQQ MAIL
Pl# 13-22-410-018
M

3413 N. LOWELL CHICAGO
which has the address of s '

806841 {Street] ICity)
{llinois (*'Property Address''};
[dip Cucdel

TOGETHER WITH alf the isnproverients now or hereafier erected on the property, and all casements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixiures now or hereafier
a part af the property. Al replacements and additions shali alsu be covered by this Security Instrument, All of the foregoing
is referred to in this Sceurity Instrument as the *Property,”

BORROWER COVENANTS that Borrower it lawfully scised of the estate hereby conveyed and has the right 10 mort-
gage, grant and canvey the Property and that the Property is unencumbered, excent for encumbrances of record, Borrower
warrants and will defend generally the title 1o the Property against all ¢laims and demands, subject ta any encumbrances
of record.

THIS SECURITY INSTRUMENT combiney uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituic a uniform security insirument covering real property.
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UNIFORM COVENUTNor:mweIFanJ Lcul.icct-;v!n‘um‘n!#ﬂ'n}ge\'ﬂogwlsﬂY v

1. Paymeni of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt avidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable iaw or to a written walver by Lender, Barrower shall pay to
Lender on the day monthly payments are due under the Noie, until the Note is paid in full, a sum (**Funds'') equal 1o one-
twelfth of: {a) yearly taxes and assessmenis which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Praperty, i any; (¢) yearly hazard insurance premiums; and (d) yearly mortguge insurance
premiums, if any. These ltems are called V'escrow liems.'” Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow ilemss,

The Funds shall be held in an institution the deposits or accounts of which are Insured or guaranteed by n federal or
state agency (including Lender if Lender is such an instivution). Lender shall apply the Funds to pay the escrow llems. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such n charge. Borrower and Lender may
agree in writing that lncerest shal! be paid on the Funds. Unless an ngreement is made or applicable Inw requlres interest
to be pnid, Lender shall not be required 1o pay Barrower any Interest cr carnings on the Funds. Lender shall give to Bor-
rower, ‘~ithout charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpoze lor
which each debit to the Funds was made, The Funds ace pledged as additional security for the sums secured by this Securily
Instrument.

IT the amount of the Funds held by Lencder, together with the future monthly payments of Funds payable prior to the
due dates of thr escrow items, shaill exceed the amount required 1o pay the escrow liems whien due, the excess shall be, a1
Borrower’s opiion; either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, ' the amount
of the Funds held. 5y Lender is not sulficient to pay the escrow ltems when due, Borrower shall pay to Lender any amoun
necessary to make ¢ p tas deflciency In one or more payments as required by Lender.

Upon payment in‘ull of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 17 veasr paragraph 19 the Property Is soid or acquired by Lender, Lender shall npply, no later thun
immediately prior to the saiz 07 the Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sums recured by this Security lnstrument.

3. Appiicatlon of Payments, . 'uiess applicable Inw provides otherwise, nll payments received by Lender under paragraphs
1 and 2 shall be applied: first, to Jate ¢iarges due under the Note; second, 1o prepayment charges due under the Note; third,
to amounts payable under paragraph. 2, fourth, to interest due; and last, to principal due,

4. Charges: Licns. Borrower shall pay a))taxes, assessments, charges, fines and impositions attributabla to the Proper-
ty which may attain priority over this Secur/ty Irstrument, and leaschold paymenis or ground rents, if any. Borrower shall
pay these obligations in the munner provided-lp-parageaph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borzowss shall promptly Turnish to Lender all notices of amounts to be paid
under this paragraph. [f Borrower makes these payments darectly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which nas ririceity over this Security nsirument unless Borrower: (a) agrees
in wriling to the payment of the obligation secured by the lien in o manner ucceptable to Lender: (b) contests in good [aith
the lien by, or defends against enfarcement of the lien in, tegal procecdings which in the Lender's opinion operule to prevent
the enfarcement of the lien or farfeiture of any part of the Properry; or (¢) secures from the holder of the [ien an ogreement
satisfactory to Lender subordinating the lien to this Security Instrusierss IF Lender determines that any part of the Property
is subject to a lien which may attain priority over this Sceurity Instrupzer?, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take onc or mure of the actions Get/forth above within 10 days of the giving of notice.

5. Hazazd Insurance, Borrower shall keep the improvements now ¢x.sting or hereafter crected on the Properly insured
against loss by fire, hazards included within the term *'extended coverage™ and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period«.thst Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval‘wliich shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptnble to Lender und shall incicde/'aszandard mortgage clnuse. Lender
shall have the right to hold the policies and resewals. If Lender requires, Borrower shall ;i-emptly give Lo Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompl aotize to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security isot lessened. 1T the
restoration or repair is not cconomically feasibic or Lender’s security would be lessened, the lusurinse proceeds shall be
applied to the sums secured by this Security Instrument, whether or nat then due, with any excess pala t= Zarrower, If Bor-
rower abandona the Property, or does not answer within 30 days a notice from Lender that the insurance tarrize hus of fered
to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or rostore the Prop-
erty or to pay sutns secured by this Sceurity Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis.
If under paragraph 19 the Property is ucquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintengnce of Property; Leascholds, Borrower shall not destroy, damage or substantiolly change
the Property, allow the Property to deteriorate or commit waste. |f this Security Instrument is on u leaschold, Borrower
shall comply with the provisiony of the lease, and if Borrower acquires fee title 1o the Froperty, the lenschold and fee title
shall not merge unless Lender agrees to the merger in writing,

7. Protectlon of Lender’s Righis in the Property; Mortgage Insurance. | Borcower fails to perform the covenants and
agreements cantained in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, probate, for condemnution or to enforce inws or regulations), then
Lender may do and pay for whatever is necessary to prolsct the value of the Property and Lender's rights in the Property.
L ender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees und entering on the Property 10 make repuirs. Although Lender may tuke action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by [ender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower andd Lender agree 1o other terms of payment, these amounts shall bear inlerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice trom Lender to Borrower requesting

payment.
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