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REAL ESTATE MORTGAGE

WITNESSETH, that Ronald L. Reeve and Rebecca R. Reeve, his wife,
as joint tenants, of, Palatine, in Cook Coynty,State of Illinois, hereinafter referred to as

Mortgagor, does mortgage and convey unto TRANSAMERICA FINANCIAL SERVICES, INC., herelnafter referred

to as Mortgagee, the following described Real Estate in the Countyof ~ Cook , State of Ilinois,

to wit:

Lot 13 in Block 30 in Arthur T. Mc Intosh and Company's Plum Grove Road
Developement in bections 22 and 23, Township 42 North, Range 10, Bast
of the Third Princinal Meridian, in Cook COunty, Illinois.

Permanent Index Numbey:- 02 22 402 013
Commonly Known As: 413 Rose
Palatjiae, Illincis

together with all buildings and improvements, heedituments, and appurienances pertaining to the property above
described, all of which is refer‘red}g\-here!nnfter as the *'premises"’,

TO HAVE AND TO HOLD the above-described premists unto the said Mortgagee forever, for the purposes and
uses herein set forth.

FOR THE PURPOSE OF SECURING: (1) Performance of each sgreement of Mortgegor contained herein; (2)
Payment of the principal sum with interest, as provided in acenidance with the lerms and provisions of a
Promlssory Note dated March 30, 1989 , herewith executed Dy Martgagor and puyable to the order of
Mortgagee, in the principal sum of § 7834.81  ;(3) Payment of any additianal advances, with interest therean,
as may hereafter be loaned by Mortgagee to Mortgagor in a maximum sum of § 7834 ,81  ; (4) The payment of
any money that may be advanced by the Mortgagee to Mortgngor for any reasod Srto third parties, with interest
thereon, where the amounts are advanced to protect the security or in neeordunc® with the covenants of this
Mortgnge; (5) Any renewal, refinancing or extension of snid premissory note, or any utheragreement to pay which
may be substituted therefor,

Al payments made by Mortgagor on the obligation secured by this Mortynge shall be applied i’ toe following order;
FIRST: To the panyment of tuxee und nssessments thint may be levied and assessed agairst snid premises,
insurance premiums, repairs, and all other charges and expenses agreed to be puld by the Mortgagor,
SECOND: To the payment of interest due on said loan,
THIRD:! To the payment of principal, until sald indebtedness is puid in full,

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGRERS: (1) to heep said
premisos insured ngainst loss by fire and other huzards, casualty and contingencies up to the full value of all
improvements in such amounts, and in such companies as Mortgagee may from time to time approve, and that loss

procecds (loss expense of collection) shall, at Mortgagee's option, bo applied on said indebledness, In event of loss

Mortgagor will glve immediate notlce by muil to the Mortgngee, who may muke proof of loss if not made promptly
by Mortgagor, and ench Insurance company concemned Is herehy authorized und dlirected to make payment for such
logs direetly to the Mortgngee instead of to the Mortgagors (2) To poy all tases and spucinl nssessments of any kind
that have been or may he levied or assessed upon sald premises, and to deliver to Morlgngee, upon request of the
Mortgagee, the officinl recelpl showing payment of nll such laxes and assessmants; (3) In the event of default by
Morigogor under Parngraphs 1 or 2 ubove, Mortgages, ab its option, may (n) plece and kvep such Insurnnee nbove
provide! for in force throughout the life of this Mortgage and puy the reasonuble premiums and charges therefor;
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(b) puy all suid taxes and wsessments without determinitlg thh vn'.llditﬁ lhn’roo'ri unY(c)me such lians and nll such
disbursemonts shall be deemed o part of the indebtedness secured by this Mortgage and shall he immedintely due
and poyable by Mortgngor to Mortgagee; (4) To keep the bulldings and other improvements now existing or
hereafter erceted in good condition and repalr, nol to commit or suffer any waste or any use of said premises
contrary to reslrictions of record or contrary to law, and Lo permit Mortgagee to enter at ull rensonable times for
the purpose of inspecting the premises; not to remove or demolish any building thereon; to restore promplly and in

4 good and workmanlike manner any buildings which muy be dumaged or destroyed thereon, and Lo pay, when
due, all claimy for Inhor performed and malerinls furnished therefor; (6) That he will puy, promplly the
indebtedness secured horeby, and pgrfarm all other obligations in full compliance with the terms of suid Promisso?’
Note and this Mortgage: (0) That the time of pnyment of the indebtedness hereby secured, or of any portio
thereaf, may be extended or renewed, and any portions of thy premises herein deserlbed may, without notice, ba-,
released from the lien hercof, without relonsing or affocting the personal linbility of any person or the priority ofi
this Mortgoge; (7} That he does horoby forevor warrant und will forever defond the title and possession thercofl 22
against the lawful elaims of any and all persons whatsoever, )E;
IT IS MUTUALLY AGREED THA'T: (1) If the Mortgagor shall fail to pay installments on said Promissory Note or
on nny olher ndvurice-ar obligation which may be secured hereby us the same may herenfler become due, or upon
default in performancesof any agreement hercunder, or upon snle or other disposition of the premises by
Mortgogor, or should unyection or proceeding be filed in any court to enforce nny lien on, claim ngainst or interest .
In the premises, then all suziz owing by the Mortgugor to the Morgagee under this Mortgage or under the
Promissory Note secured hevelsy shall immudiately bocome due and paynhle al the option of the Mortgagee, on the
application of the Mortgagee,“or any other person who may be entitled to the monies due thereon. In such
evenl the Mortgagee shall have the righs immediately to forectose this mortgage by compluint for that purpose,
and such complaint may be proséinted 4o judgment and execution and sale for the collection of the whole
mmount of the indebtedness and interest thercon, including reasonable attorney’s fees, any nmounts advunced
pursuant to this mortgage, costs of suit, and os.s of sale, if permitted by luw,

(2) In the event said premises are sold at n foreclosure sale, Mortgagor shall be liable for any deficiency
remaining afler sale of the premises if permitted by law, and application of the proceeds of sald sale to the
indobtedness secured und to the expense of foreclosurs, fivluding Mortgngee's reasonable attorney's fees and legal
expenses if allowed by law,

(3) Mortgagee shall be subrogated to the lien of any and &il prior encumbrances, liens or charges paid and
discharged from the proceeds of the loan hereby secured, and ev<:i though snid prior llens have been released of
record, the repayment of said indebtedness shall be secured by such lins on the portions of said premises affected
thereby to the extent of such payments, respectively,

(4) Whenever, by the terms of this instrument or of said Promissory Note, Maitgagee is given any option, such
option may be exercised when the right accrues or at any time thereafter, and ro acceptance by Mortgagee of
payment of indebtedness in default shall constitute a waiver of any default then sasting and continuing or
thereaiter accruing,

(6) Each of the undersigned hereby waives the right to claim any damage for trespass, injury or any tort
occasioned by or resulting from the exercise by the Holder of the rights given hereunder or any a.iempt to exercise
any other right the Holder is herein granted, or any other right that the Holder has or may have, to the extent
permitied by law.

(6) If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with, and
duly perform afl the covenants and agreements herein, then Mortgagee will, within thirty (30) doys after written
demand therefor by Mortgagor, execute a release or satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the earlier execution or delivery of such release or satisfaction by
Mortgagee, if permitted by law, '

(7) By accepting payment of any sum acerued hereby after ts due date, Mortgagee does not waive its right either
to require prompt payment whén due of all other sums 40 secured or to declare default for failure so to puy, If
Mortgagor shall pay said Promissory Note at the time and in the munner aforesaid and shell abide by, comply with,
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void,
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