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. . (NAME)
1425 Lake, Cook Rd; Deerfield, IL 60015
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MORTGAGE

- 28th d Mareh 89 otwuun the Martgaget,
R1cﬂ?ﬁ??ﬁfﬁé@é#ﬁE“?ﬁﬁsrame1a C. Koéﬁqg, marrled to each other, 1n Jo1nf ncy

(haroin '"Borower'), and the tonpopea, Trovonbt Empicyess Crodii Union; o corparation organtzod and oxisiing under tho faws of Tho State of fithois,
whose acdreas I3 1425 Lake Cook'Road, Dnorllold I!hnols 800|5 (noroin “Londor"),

WHEREAS, BORROWERH has oniared |nto a Iimund opon .end varioble rato Agranoment wilh 1he Lendor dated March 28, 19 1989 .

d at any one lime nn ug-
theroinntior AGREEMENT) under which Borrower ma m time 1o time ena or mare iimes, oblain loaﬂ;ndg%swt fo oxcon
gragale ptincipal sunv of g%een thousan ree hun dre DOLLARS (S

t:om Lundor on a securod line of credit basts; thal sald Borrowar is Indeblod to the Londer in the principal sum or'd’ifteen thOUSé.n_d._t_hL‘Ei_hund"@d
DOLLARS (516 . 300.00 % which indotladnoss 1 ovidonced by snld AGREEMENT providing for monthiy payments and for an acjust-

abdle rato olinlorest and Is duo and payable on April 18 1994 with an option by the Lenrdos to extand sald Agreemen:
and this Montgage. . . -

70 SECURE te Lando! [7;the reppymaont of the indobladnoss evidenced by tho Agtesment, with Inferost lhoroon, the paymaeni of all olhar sums,
with inlarest (hareon, advandud (1 necordance herawlih to proiect the sacurlw ol this Mongage, and the petiormanco of the covenanis and agreoments
of Borrewar hareln containgd, w=u 15k tho repaymont of any furture advances, wiih lnlumsi therogn, made lo Borrower I;y Londor pursuant lo paragragh

249 herool {horoln "Fukuun Advancas’ ) Barrowatr doos heroby morigage, grnnl and convoy 10 Londor tho lollawlng doucrlbod propeny tocalod in the
County of AVE , Stale of tiinale!

30 feet of Lot /19 ard all of the Lot 20 in Block 2 in' A.T. McIntosh and
Eg;pgg;tg Palatine Northiwegst Highway Addition in the Southwest 1/4 of the Southeast

174 of Section 14, Township 42 North, Range 10, East of the Third Brincipal Mer1d1an
in CooX Caounty, 1111n01s.
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Patmanen) Index Numbaor: : i Tati
‘#high has tho ngdross o! 167 :N. -Linden . A Palatine
S . {stront) {clty}
inois 60067 A (horoin "Propuny Addrosa’):
{slnta and 2l codo)

TOQQETHER with all tho |mprowmoms now of horoallor oraglod on tho propoarty, nnd all eascmont), rlghu. appuronancod, ronts, royallios, mingral,
oil and gas fghts and profits, walor, wn\or _rights, and wolor aiock, and all iixivzus now of herexolullached 10 the propetty, alt of which, Including
replacements and addilions thorelo, shail be doumad 10 bo And romaln 1 part of tho proparty COvorod v *his Modgage: and all of the toregeing, togather
wilh said proporty (o¢ tho leasohold estato if Ihls Mortgago is on o leanohold) 810 hotein toferrod 10 a8 the “PFrupony'.

BORROWER covanants that Dorrowar 18 lawlully Suisod of tho aglalo horeby cohvoyod and Aas Lho tighs L) mortgago, grani and conavoy Ltha Propar:
ty, that Ihe Propanty Is unoncumbored, and thal Borrowar will warrant and dalend ganatally ho titlo to the Proporty g ninat all cinims and demands, sub.

1
ject to any doc'aralions, vasemaonts ¢r tasitictions listod In o achodule o oxcoptions to coverago In any tide Insurniico pol=y insuting Londar's Entorest in
tha Praparny.

UHIFORM COVEMANTS, Ootrowar and Londor covonnns and ngrow ns lollown:

1, Paymaont and Pringlpat and Intarost,

Borrowot shall ptomptly pay whon duo he piincipal of and Intorest on the inarivdnoas ovidoncod by
ine Agreomand, and fate chargas as pravldod in the Aqroomnnr and iho principai of and nlorosi on any Fulurd Advancos 8agurea »y i Mot\angn

2. Paymunl ol Taxes, lmurnncn and Othur Chargos,  Borrowar shall pay all luxos, hazard insutance promiumd, assesamania, bnd othet
cnurgos, finos and impositions plvibulable 1o 1ho Proporly which may atiain a priotity ovor this Securliy tnsttument, and loasehold paymenis or ground
teniy, |l any, by Borrowar making payment, whon due, diracily to the poyoo theraal. Bactawar shall prampily furnish io Londar oil notices of amounis cue
undus this patageaph and Borrower shali promptly lurnish to Londer racalpts avidencing such paymants, Boirowor shall prompily dlschargos any lien
which has prigtity avet this Socurlly tnstrumenty; provided, thin Borrower shall nol b0 roquliod 10 dischargoe any such llon §o Ibng o Dorrower: (o) shall
agreg in whiling to the payment of Lhe obligation socured by yuch lian In 8 mannor accoeplable 10 Lendar; (b) whall In good 1alih contost such lon by, o ve-
tenc against encarcament of such llon in, loyal procoedings which in the optnlen of Landor opatald lo proven the onforoamant of the llen or forfeliure of

the Proporty ot any purt tharoot; ot (€) shall sacuto rom the holdor of sueh fien an agreomont In n Torm sntisiactory lo Londer subordinaling such lien 1o
1hia Secunty Instrument.

I Lundar determinags that ali or any pan of Lthe Praporty is subjecl (o a lion which muy altain o ptority ovor this Socwtlly inplrumont, Landor shaki sead
Barrow ol nohce igontitying such tien. Borrowor shall satisly such flen or tako ona ¢f Morg of the gtions sot torth above within ton days of glving of Astice
3. Appicntion of Paymants,

Unlasa applicatlo taw pravides othaswise, sil paymonts socelved by Lontor undor the Agresmant and patagraph 1
hotag! shalt bo applied by Londor liratin paymani ol intorost payabla ontho Agtegmant, than 13 the unpaid baltince ol the Agrooment

4. Hoaiard Insuranze.

1

r

Boriowet shall koop tho improvamaonta now oximing or bergaller eeagied an thg Prepofty Insuted against ioas by hry,
a2args included wilhin tha 10tm "oxtended covorage®, and duch othor hagatds s Londer moy 10aviio and In such amounls and 1ot such parleds &s

Londur may 1aquite; providay, that Longda: shall net 1ogulre that thy amound of such covornfo axcood thal aindunt of COvOIago roquirod (o pay tho sums
suiutudt by Lhis Merigage
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The insutance carrigr providing the insurance shall be cheson by Borrower subjoci 10 approval by Lendor; provided, thatl such approval stail not e
unreasonable withheld, All premliums on insuranco policios shall be pald by botroweor making payment, when dug, direclly 16 the insuranco catrier.

All ingurance policios and renewals thereo! shaif bo in {orm accopiabla to Londer and shall includo a standatd mongage clause in [avor of and m
form accoptabla 1o Lender, Lender shall hava the sight 1o hold the policles and renewals thereo], and Borrower shall prompily lurnish (0 Lendos i
ronawat nollces and all racaipts of pnlh pramlums. fn the event of loss, Borrower shall glve prompt notice (o the insurance cariier and Londer. Lancer

may make prool of loss Il not made promplly by Botrower.

Unless Lendor and Borrower otherwise agree in writing, insurance proceeds shall be appiled to rastoralion or repair of the Propeny dampeed, pro-
vided such rasloration or rapair is economically feasible and the securily of this Mongage is not thereby impalred. If such restoration ot topair is not
economically leasible or if the securlly of this Mengage should be Impalred, 1he insuranco procaeds sholl bo applied o the sums securod by this Mo
tgoge, with tha axcass, il any, pald ;oIBnr'mwal. Il the Propeny'is‘a_bandaned by Borrower, or if Bartower fails lo 1espond 10 Lendgr within 30 days fLom
the dnio natice is mailed by Lendor to Bortawer (hnl the lnsurance carrior clfors to settlo a claim jor insurance bonolils, Lander is authorized Lo collec)
and apply the Insurance prcce'odu at Lender's oplion either to restoration of ropair of the Propery of 10 the sums securoed by this Mongage.

Unloss Lendor and Borrower olhorwise q@rec in willing, any such application o! pProcooeds to piincipal shall net extend or posipone the due dote of
the monthly installmonts relorrod 1o paragragh't hetaof or chango tho amoum ol such insialimonts. If undor paragraph 17 hereol the Pioperty is ncquirod
Ly Landar, all right, litlo and interest ol Sorfawar in &na to any Insurance policies and In and 1o the procoeds lhorgolrosuuing from damago fo the Pioper.
ty ptior 10 Lhe sale of acquisilion shall pass Lo Landet | the axtent of tho sums socurod by this Mortgago Immodiately prior 1o such sale or acquisition,

5, Presarvallon and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Deveiopments. Borrower shall kaop the Propeny
in good repair and shall it commit waste or permit the provision ol any loaso If this Morigage Is on a leasehold. If this Morgago is on & unil in a con-
deminum of 8 plannoc unit Javelopmani, Borrower shall periorm alf of Borrower's obligations under the declaralion of covenants crealing or povarhing
the condominium or plannos unit development, and conslituent documents, If & condominium or plannod unit davelopmenl rider is executed by Borrowm
ond recordoed togoathar with 1is Horgage, tha covenanis &nd agreemonts of such sider shall bo incorporated into and shall amend and supploment the
covenants and agroemanis of inis My 'vﬁgbbé as if the ridar wete a pan heroof.

6, Protection of Lender's Secut'ly. ! Dortowaer falls (o perform tho covonanis and agrenments contnined in this Mongage, ot if any nclion or
procooding is commended which matorally «dlocis Lendet’s intarest in the Property, ingluding, bul noi limitod o, ominont domain, nsohvancy, codoe n.
form = comont, o1 arrangamonta or prof:'u«dlrgl [nvolvlng a bankrup! or decodont, then Londer al Londer's optian, upon nolice 1o Bottowor, may make
such ppearnhén.’dispurw such sums g [ako such acilon as Is nacossary 1o protect Londor's Interost, Including, but not limited to, disbursemont ol
1oasonable atiernoy's fees nnd entry upon the Prepory to make repairs. If Londor requirad morgago Insurance as a condition of making tho loin soguicn
Ly this Morigage, Doriowar snail pay the pramiunic reulred 1o malniain such insuranco In effect until such imo as the requiremen for such Insurance
torminatos In secordance with Berrowor's and Londor's wrlnun agroement or applicablo law,

Any amounts disbursod by Lendot pursuanl to this putagrash 6, wilh Interost thoroon, shall bocome additional indobledness of Bolrowet sotureo by
this Morigage. Unless Borrowat and Lender agroo 1o othar 1em. of paymant, such amounts shal bo poyable upon notice llom Londer 1o Benower o
questing paymont thereol, and shall boar Interest liem tho dale ¢/ ¢l bussoment ot tho rate payablo frem time o ime on outsianding principal unger the
Agreement unloss payment of inforest at such ralo tvould ba conirar, ‘> spplicadle law, In which event such amounts shall boar inicrost at 1tho hnghatl
rale permissibio under applicablo trw, Nolhing contained In this paragraph 8.-"oll requite Londer 10 incur any expense of Inke any aclion hpreunder.

7. Inspection, Londor may make or couso 1o be made roasenable ontrics upon and Inspections ol tho Proporty, provided thal Londor shal give
Borrowar nolica priet lo ny guch Inspaclion spacilying roasonable cause thero or fitatod (o Londer's interest in the Property.

8. Condemnation, The ptoceocs ol'n'ny awar ] or claim (ol damagoa, clrol| o7 cnnsoquential, in connaction with any condemnplion Of thot (nh.
ing ol tha Propany, or part Inorool, ot lor conveyance in Hisu of condemnation, sro horely »isignod and shall bo paid 1o Londes,

in the avant of 8 101al 1aking of tho propeny, Lhe proceods shall be appliod 1o the sum: sesured by this Morigago, with the excous, il any, poid 1o Bor.
rower. In tho ovent of p panial Laking of the proponty, untoss Borrowor and Londer olthorw!es agioee in writing, thoro shall bo applicd 10 the sume socured
by this Mongago such propartion ol tho proceods as te equal (0 1hat proportion which 1o Amount Jf the sums secutod by this Mortgage immediatoly prios

10 the dato ol taking benrs Lo tho falt markol value ol the Property immedinialy prior to the daio.nf Juking, with tho balonco of the procaods pad to
Borrower,

H the Proparty is abondonad by Borrowor, os i, altar notice by Londor 10 Borrewst thal the condomne’ ofisis i mako an awaic of settlo n clpim for
damagos, Barrowat tain 10 tespond 10 Lender wilhin 30 days afier the dolo such notico is inailed, Londer s sul 1orized 10 collect and apply the proceods,
0! Lundoi’s oplion, eithar to rnstoration ot repalr of tho Propeny or the sums socured by this tongoege.

Unloss Londar and Borrowar ciharwiso agroe in willing, any such application of procuods to principal shall not ox/end O¢ Dosizohe the due date of
1ho menlhly instalimants clerrod 1o In paragraph 1 heroo! or change the amount of such instaliments.

8. Uotrowar Not Rolonsed. Extanslon of the time for paymaent or modilication of amonization of the SUM3 socured Oy Mongoage gianted by
Lender lo any succonsor in intoresl of Borrower shall not oporale 10 roloase, in ony maties, tho tiabilty of the originel Bonowor 8rd 40 1ower’'s SUCCELLOS
ininlatest. Lender shali nol be roquired 160 commernco piocoadings against such successor of refuso 1o oxlond LMo for pyameol 20 Cihorwlpse mooty
amottization of the sumi secured by this Morpago by /eason of any demand mado by thy origina! Botrowo? and Borrowo!'s successoat.in inlerosl,

{

Y 10.  Forboarance by Lender Nol a Walver, Any forbesrance by Lendor in oxorcising any right or ramody hereuntior, ot oliinrwise otictdeo by
applicable law, shall not be a waiver of or prociudo tho oxorcise of any such tight o remody. Tho procuramont of Insutance or the paymon ol laxos ot
. olhar llone of chargos by Lendor shall net bo a walver of Lender's right to accotorale the matiutity of tho indebtogness socurod by this Kongage.

@

-

11.  Remaedios Cumulative, All ro:r?odiu provided in this Mongago are dislinet ong cumulative (o any olhor right or tomody under thig Mengago

f allordod by law of oquay, and may bo axercisod concutiontly, ingopondently or succossivoly,

) 12, Buccassors ond Assigns Bound; Joint and Seversl Llability; Captions. Tho covonantis ang agroemenis hotoin containgd shall bing, ano
ha rghts hereunger shall inura Lo, 1ho tospoctivo Succossos and as3lgns of Londor and Borrower, subjoct 1o the provision of patagraph 16 herool. Au
onvananis and agreoments of Borrowos shall bo joint and sevoral, Tho captions and hosdings of the paragraphs of this Morgage aro for conveniange
only and are nol 1o bo used 10 intarpral of 0oting ang provisions horeo!.

13, Notice. Eacop! for any notice requitcd undo! appplicable law to bo given in another mannet, (8} any NoLice 10 Bortowe! Drovided 101 ¢ 1Mt
Secusty Instrument shilt bo givon by oelivaring 1t or by mailing it by lirsl class mail a001ess0¢ (0 Bortowyr i the Propery Adcrest or ot such other ac-
creds as Bortowot may desipnate by notice to Londor as prov'ded here, and (b) any netice 1o Lendor shall bo givon by fust class maito Lngor's addrost
SIGted hetgin of 10 such othor addross ba Londor may dosignaie by nolice Lo Botrower as £rovidod hetoin, Any notico previdod tor i this Becurlly Ingtry.
mont shall be dovmed 10 have been glven (o Borrowor or Londar whon givon in the matler dosignalod haioin,
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14. Unitorm Sacurlly Inatrumont; Governing Law; Severabillty, This form ol Security Inslrument combines unHorm covenants lor national uso
and non-uniferm covanants with limited variations by Jutlsdiction 1o canstitute a unlform security Instrument covoring real propony. Thia Security Instiy.
menl shall be gavernad by faderal law and tho law.ol the jurisdiction In which the Proporty Is iccated. In the ovent that any provisian or clause ol this
Secutily taslirumant or the Agreement geallicts with applicable law, such condlic, shall not altec! othot provisions at this Sogurity lastrumont or iy Ag(q.o-
ment which can be given effect without the conflicling provislon, and o this ond the provislons of this Socurity Instrumaent and the Agreement arg

doclarod tO ba sevarahlo.

15. Borrawar's Copy, Borrower shall be lurnished a conformad copy ol tho Agreoment and of this Mortgaga at the tme ol axecution of alier

recerdalion heroof,

18, Transfer of the Proponyv_ or :a:‘B‘igr'{'qi‘i_éln]v‘li-it.i'#e:'n_"l'n'Borrqﬁér. It aller any parn of the Property o an interest therein is old or l;nns!eneb by
Barrowor {or ! a benalicial Interost In Borrow‘gr lsold o'r'tr‘ansrgrra'drand Borrower Is not m natural person or porsons butis a corpotation, pannarship, trusi
of othor Tegn! enthy) withow Lander's prlar wiition consonl, oxcluding (a) 1ho creation of a lion o encumbrance subordindla to this Security Instrumant
which doas nol relate 1o a translor of rights of occ‘upi‘:'ﬁb‘y‘ln tho pré'p&hii. (b) tha crantlon ! a purchaso monoy socurlty interast for household appllances,
{c) a tanster by devise, descont or by operatlon of law upoen tha death of a Joini lonant of {3) the grant of any leasohold intoresl of threo yoars or less not
containing an oplion to purchase, Lendar may, at Lender's option, declara all the sums socuiod by this Security Instrument t6 be immedialaly dus and

poyabte. ) _

. . N . . . A LY ‘. -
Il Londer exarcisas such oplion 1o accelarela, Lenddor. shall moll Basrower notico o ncceloration In accordance with paragraph 13 horeo!. Such -
notice shall pjovide a periad el not loss than 30 days from the #alo the nolice (s.mailed within which Borrower may pay tha sums declared duo. i! Bor-
rower lalls to pay such susis ariar to the expiration of such peried, Londer may, without funther notice or demand on Borrower, invoke any remedies par.
mitted by paragraph 17 nercf, Londer may consent to a sale of tranglar I: {1) Borrowar causes 10 be submitied 10 Leadaor Inforination requirod by Londer
to evaluntion the transteree us lla now loan wore being made 1o the irenstores: (2} Londer roasonable determines that Lender*s ‘socurity will not be im.
paired and thel the risk ¢f a briack of any covenant or agreament in this Socuiity Instrument Is accoplable; (3) Intaroal Is payablo on tha sums socured by
this Security Instrumant &t o catd 7.¢ef plable 1o Lender: (4) changas in tno tarms ol the Agraement and (his Socurlty Instrument required by Londor aro
made, including, lor oxample, perioulr aa‘usiment in tha inloresl rate, a difiorent final paymant date for the 1oan, and additlon of unpaid Interast lo prip-
clpal; and (5] tha transloroo signs an u‘.:’sv;.‘*..r\lar_; qg{g_e_{ng_ql inatis acc,oglqblo to Lender and thal obligalos the tronsiered to keop all the promises and
agreements made In tha Agroomofy!‘_ari.d in ",as"Sgéuﬂtl‘y_lbs"lt_rgrhgnt._ph {rjlodl!‘:lod H requized by Londer. To the exient parmitied by applicable law, Lendar
alsg may ehange o reasonable !uo'u:s"t‘z conoitisr1o Lender's consont to any saie or Iranstor,

Barrower will continua lo be obligated under Ihu Ajreamont and this Socurlty Instrumant unloss Lendor roloasos Borrowar in wriling.

17. - Accelerstion; Romadies, : Except as providsd.In oaragraph 18 heteof, Upon Borrower's broach of any covenant or agroemont of fa'c_s'v.'
rower in this Mongage, Including the covenenta to pa//.whin'due any sums svcurad by this Mortgage, Lender prior to accelaratlon shail malt
notlce to Bug’rq\:vlo{ as prpv::gl?n,anl?grgp.h\.j.‘a herao! spe=iing: {1).the braach; (2) the action requlrud to cure auch.breach; (3} a date, not loss
‘han 30 days trom tho alglq_!ﬁq.g@:glgq lg'_gig\llqd to Borrowey, b, which such brench must be cured; and (4) that fallure ta cure such breoach on or
taolore th?f’ﬂ'g Efapcllliod Jpl,th;n‘qo_tlgo\ may,resuylt llp,gu_:‘cglp‘r-‘ll w24 s sums sacured by this Martgaga, loreclosure by Judictal proceeding and
salo of the Property, The nolica shall-jurther Infarm, Berrower ofcvaright to relnstate after nccelorntian and right to nssert in the loreclosure
procoodi_ng_ihq»no‘n.gxl;m_n\cq.u[ 9, default or any, other defonas of Borruwar lo accelaration and toraciosure. |f the bronch is not cured on or
befora tho dato apacitied In tha natice, Lendor gt Lender’s option may declare all of the sums securod by this Mortgage 1o be Immedialety due
and payabla without furthor demand and my lorecloso thia Mortgagae by ludlidat pracesding, Lontor shall be entitied to colloct in such pro-
ceeding all expoenses of loreclosure, Including, but net limited to, reasonnicio 'Aiornoy's foos, and costs of documdrilhry evidence, abstracis

and title report,

18. Borrowor's Right ta Relnstote, Nolwilhslanding Lendor's acceloration of the pams3 socuzed by this Mortgage, Borrowes shall have tho Hght
1o have any procoadings bogun by Lenders lo onforca this Morigage discontinuad nt any timc rrior to ontry of a Judgment onforcing this Morngage i: (a)
Borcowor pays Landor all suma which would be thon dua undor {hla Mongagoe, the Agreomont, Agroumont Socuring Future Advances, if any, hod no
accolurntion accurrad; () Dorrowar cures alt broaches of any oihar covenanls or agraemunis of B srroworconlalned in thia Mortgago; (c) Barrowot pays
ali tonsonable oxponses incutrad by Lender in enforcing the covennnts and agroemonis of Botigv:t-<ontained in this Morigagoe and in enlorcing
Lender's romedies ns provided in paragraph 17 hareol, including, but rot limitad to reasonabla allorncv's-.ene; and {d) Borrowar takes such action as
Lender may ransonable roquivo to azsura thai the lien of (Hls' Mortgage, Lendor's Intaras In the Praparty an Borrowor's obiipation 10 pay tho sums
secuted by this Mortgage shall continued unimpalrod, Upon such payment and curo by Borrowor, thla Morigago and the obligntions securod horoby shalt
remain in full lorco and ollect as If no acceleration had ocewrrad. '

19, Assesament ol Rents; Appolniment of Recolver; Londar in Possossion. As additional security heroundor, dortiwer haraby asaigne to
Lender the rants of the proparty, provided thai Borrowor 'shd!l.'prlgi fo accoloralien undor parageaph 17 hatoo! or abandoimor. ~ithe propery, have the
right to collect and retaln such ronta as they bocoma duo and payablo,

Upan ncceleration undar paragraph 17 hareol o abandonmenl of tho P}opony. and ai any lime prior te tho oxphation of any peioct of redemplion
toilowing judigial snlo, Lendor, In porson, by agun or by Qgg@c;\llly appeinted rocoivar, Shall bo ontitlod 1o entor upon, 1Ke PO4s0ssivh 44 and managy tho
Fraporty and to collect the ronts of the Proparty including thoso past duo. All ronts collocted by Londor or tha rocoiver shall be appliod tirst o paymaent of
the costs of managemont of tha Praporty and coloetion of roms, Including, but not limitod to rocolver's foos, premiums on rocoiver's bends and
reasonablo allornoy’s loes, and then to the sums‘io'cpmd by this Mortgogu. Lendor and tha recolvor shall ba dlablo 1o acceunt only lor those rontg aciual
ty recoivod. .

20. Loan Charges, il tho loan lecif'ed by\lho Sl'alully ingirumant is subloct 1o & law which sols maximum ioan charges, and that law H linally in»
torprotac 30 (hal the Interast or othor lpnn chﬁ:gon collacted ot to be collaciod on connaction with the lion excood permiited limits, than: (1) any such loan
charge shall bo reducod by 1he amount “hod‘o‘n‘nry to raduca tha shargoe lo tho pormitted limited; and (2) any sums altoady colloctod from Borrower which
oxceadod parmilted Himiis will be refundad to Borrowar. Lander may choosa to make this rolund by reducing the princlpal owed undar tho Agragmant ot
by making n dirget paymoni 1o Borrowor, Il a ralund tuduces ptincipal, tho reduction will bo troatad ag a partinl proepoymanlt undat'the Agroomaent,

21. Relaase. Upon paymonl ol all sums aegurod by this Mortgagoe, Londur shali rolonse this Morgage wlthaut ¢hirge to Borrower. Bortowor
shodl pay ol conts of recerdation, I any.

22. Leglstation, H, alos tho date haraal, ennglmanct of sxplimtion of upplicablu 1aws have the olfect vithor of rondoiing the peovialen of th Agree.
mant, o the Socurity Insirument unenlorcenble nccording 1o thalr torins or all o any pari of tho suma socurod horoby uncollociabio, as otherwlso provic.
ad in the Securlty Insirumant, or ol diminighing tha value of Londor's socurity, thon Londer, at Londer's option, may do¢lare all sums gecured by the
Socurity Inslrumaont to bo immadiately duo and paymant,
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23, Tormas ol Agroemant, TUON Qljrlle lguovaﬂiIAﬁlﬂoagQQnEina rYVislon pliowing o1 changes -n the n- i

1erest rale ovory month, The Borrower and Lender furthor covenant and agroe as follows:

(A} INTITIAL RATE ’
The Annual Parcentnge Rate of Inieras! undor this AGREEMENT shall be 12.080_ svanda daity periodic rate of __:_0._3_.2_9_. G4,

(B) CHANGE DATES

Commencing on the data of this AGREEMENT, the interast rale may be adjusted by T.E.C.U, on the first day of each month. Theso detes shall be
xnown a8 "'Change Dotos*.

{C) INDEX

Ch)anges in the injores! rate shaii be hasod upon changes in the "Indax". The indox shall be 1he highos!t domestic Ptimp Ralo 83 teponed in the
Monoy Rate Soction of the Midwaest Edition 10 The Wall Stroet Journal on the Iast business day of the month immediately preceding the boginning of sach/
billing period, ! the Wall Sirael Journal stops taporing the prima Rate, or if the Prima Rate ls not availeble on tho said last busingss day, then T.E.C.U.
will choosa a comparable index as a subsiliule lor the primo Rate and will notity tha Botrower of such change.

This AGREEMENT has an “Initlal index” figura of 11.50 _ae,

(D) CALCULATION OF CHANGES .

Ptior 1o aach Change Date, T.E.C.U. shall determine any change In the Interest rats, and shall caiculato the new Interes! rate by adding one-hal! (vr)
ol ono percam {19%) to the Current Index, T.E.C.U. will round the result of this addition to the neatast cne-gigth of sna percentage point (0.125%), This
rounded amount will be m: new Interes! rate uniii the next Changs Date. Il the new Interest rale Incroases or decreases, my monthly paymeant may alto
increase or docreasa.

(E) EFFECTIVE DATZ CHANGES
My new Intaras! rato will Leacr ma otfective on each Change Date and | will pay the amount of my new monthly paymaent beginning on the Chanpe
Date untli iho amount ol my mon’aly r.ayment changas again,

(F) OISCLOSURES

T.E.C.U. wil sand statomants al least orcrodty reflecting shanges In tho interast rate and paymenis duting the quaraer(y petiod. The disclosura shall
reflect the change of the interest rafe, If any a/.d the amount of the new payment, and piher iransacticns In the account during the period, Such statement
shall be prasumed correcl unless Borrowai notllies T.E.C.U. in willing ol any error within sixly (80) days atier the closing dalo of the billing petipd,

24, FUTURE ADVANCES. VPON REQUELT UF 6ORROWER, LENDER AT LENDER'S OPTION PRIOR TO AELEASE OF THIS MORTGAGE,
MAY MAXE FUTURE ADVANCES TO BORROWER SUCH. SUTURE ADYANCES, WITH INTEREST THEREON, SHALL BE SECURED BY TIHIS MOR-
TGAGE WHEN EVIDERCED BY AGREEMENTS STATING THAT SAID AGREEMENT 1S SECURED HEREBY.

25. PRIORITY. THIS MORTGAQGE I8 GIVEN TO SI.CURE AN OPEN-END VARIABLE AATE AGREEMENT (A REVOLVING LOAN ) AND
SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNESS UNDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AT VL 7Z.PTION OF THE LENDER, CR CTHERWIBE, AS ARE MADE WITKIN TWENTY
{20) YEARS FROM THE DATE OF BAID AGREEMENT TO THE SakIE EXTENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MAY BF NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR.
TGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS QUTSY ANDING AT THE TIME ANY ADVANCE IS MADE.

26, Whalver ol Homastiepd, Borrcwor heteby waivos alln‘gm‘bi homestors r«<emption in the Propony.

IN WITNESS WHEREOF, Borrower has oxeculed this Morpage.

State of llinals, Cook County 88:

(,._Edward W. Swanson & Notary Public in and for said counly and Stalo, 0o hereby conti'y 1ha
Richard A. Koenig and Pamela C. Koenig, married to each other, in lcirc Tenancy -

5 are

personplly known 10 mo 16 bo the same porsons wheee NRMo subscribed to tho foregolng instiu et 1, appsatet boforg

ma this day In porson, and acknowlodged thal ___tNEY  sioned and deliverad the sald instrument as .t_he:'_':__(roo and voli ms y el 101 the

usos nnd';':urpous thatoln sel forth,
28th March /) 89

Given ungor my hang and officlal sep), this’ day of

e

., My commisgion oxpiros; b

R —_— N&lary Public
D decsssmanees {SpBCe Boliow This Lino Roserved Fot Lendor and Recorder)
AP stk .,
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