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MORTGAGE

THIS MORTGAGE _(“Security Instrument") is given on .
19..89.. Thcmonymorh el NﬁLQ“fq MYFRS: §TNG LE.BERSON,. NEVER BEEN. MARRIER.,

s (“Borrower") This Secumy Instrumenl isgivento....
ETRST. .SEGLIBI"" MHK OF, QFAIGAGQ ............. e et e eY S eR SRS R A RS e s semar s R ean , whichis orgamzed and existmg
under thc laws R STATE..OF .1
196. . Ed }.’E&B\S" b ..-«KQAGQ.....EI.‘.H}ENDJ;ﬁ L0611 . (“Lender™).
Borrower owes Lend.r | t ‘1e principal sum of’ .ONE. HUNDRED.. THENTY, FIVE. THOUSAND.. AND. 00/ 1 OD:-.'..",:::..-.'.-..-:.:'..-.: .
..................... T e Dollans (ULS. $.125,.000..00..........). This debt is evidenced by Borrower's'note ‘
dated the same date as/(nic ~-e-unty Instrument AE("Nole"). lalgh provides for monihly payments, with the full debt, if hot
paid earlier, ducand payableca., L, 1,20 . This Security Instrument
secures to Lender: (8) the rcrayr cnt af thc debt evidenced by ihc Notc, wnh lmera.l. nnd all renewals, axtensions and
modifications; {(b) the payment of 7.1} other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the rzitormance of Barrower’s covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower 08 hera af mortgage, grant and convey to Lender the following described property
T YT Y - I ROV ORPPRUUPPRIL S A L .- 1o\ SO P U O SO EU S E R S PP ORI U PP TTPTOS County, Iilinois:

HL/m/o 7/9%% @5%.

LOT 94 (EXCEPT THE EASTERLY 35(FEET THERECF ALSQ EXCEPTING THAT PART TAKEN FOR
WIDENING ASHLAND AVENUE), IN OSTAP-CHARLES ADDITION TO LANE PARK, SAID ADDITION
BEING A SUBDIVISION OF THE NORTH WF3T 1/4 OF THE SOUTH WEST 1/4 OF THE NORTH WEST
1/4 OF SECTION 20, .TOWNSHIP 40 NORTd, PANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
AND OF LOT 15 IN BLOCK &, LOT 15 IN BLTCK 5 AND LOT 14 IN BLOCK 6 IN' LAKE VIEW HIGH
SCHOOL SUBDIVISION OF THE NORTH WEST I/& ¥ THE NORTH WEST l/4 QF SECTION 20
AFORESAID, IN COOK. COUNTY, ILLINOIS, '

PERMANENT INDEX NUMBER: 14-20-105-027-0000

o

R

b

@

()
which has the address of ....3&.0.L:1.L..mam..‘m{g}.ﬁb}n.;mmun............ ;5 €7 X et SO RPN
rew vy
N0ES oo BBEL3 e (“Property Address'™); : -

[2in Code) : ’ i

TOGETHER WITH all the mprovcmcnls now or hereafter erecied on the properiy, and all casements, rights, 'f“
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or f;‘_'
herenfier a part of the property. All replacements and additions shall alsu be covered by this Security Inslrumcm Allolfthe

foregoing is referred 1o in this Security Instrument as the “Property.” i

BORROWER COVENANTS that Borrower is lawfully seised of the estute hercby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrunces of record.

Borrower warrants und will defend acncrnlly the title to the Property against all clnlms and demands, subject 10 uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for mational use and non-uniform coveannis with
limited variations by jurisdiction to constitute o unifarm securily instrument covering real property.

ILLINQIS—Single Family—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83
Banuforng, Ing,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree ns follows:

1, Paymenl of Principal snd Interest; Propayment and Late Churges,  Borrower shall promptly puy when <due
the principal ofand interest on the debt evidenced by the Note and any prepuyment and Inte charges duc under the Note.

2. Funds for Taxes and Insurance, Subject 1o upplicable law or to a wrilten waiver by Lender, Borra'wer shall puy
to Lender on the day monthly pnyments are due under the Note, until the Note is paict in full, a sum ("Funds") equal to
one-twelfth oft (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
lenschold payments or ground rents on the Praperty, if any: (¢) yenrly hazard insurance premiums; und (d) vearly
morigage insurance premiums, if any. Thesc items are called “escrow {tems.” Lender muy estimate the Funds due on the
basis of current dntn and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federal or
stnte ngenecy (including Lender if Lender is such an institution)., Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds nnd applicable law permits Lender to make such n charge. Borrower and
Lender may agree in writing that interest shall’be pald on the Funds, Unless nn agreement is made or applicable law
requires Interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which cach debit to the Funds was made, The Funds are pledged as ndditionnl securily for the sums secured by
this Security Instrument. ‘

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ltems, shaf! exceed the amount required to puy the escrow items when due, the excess shall be,
at Borrower’s orien, either promptly repaid to Borrower or credited Lo Borrower ot monthly payments of Funds. If the
amount of the “ur<s held by Lender is not suificient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary t4taake up the deficiency in one or more payments ns required by Lender,

Upon payme:t in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lead<r If under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, ne later
than immedintely prici to'th= sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as a credit ngni1si..be sums secured by this Security Instrument.

3, Application of Payme'its, Unless applicable law provides otherwise, all puyments received by Lender under
parngraphs | and 2 shall be applier.: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable viaer paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrowe: shall pay all taxes, assessmants, charges, fines and impositions attributable to the
Property which may attain priority ~7e7 this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in {ne mnanner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person ow(d payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: mriies these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments,

Borrower shall promptly discharge any lier, which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secu=d by the lien in a manner acceptable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperale to
prevent the enforcement of the lien or forfeiture of any pert ofl the Praperty; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this S=curily Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority cyver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take Sne or more of the actions set forth above within 10 days
of the giving of notice, -

S. Hazard Insurance, Borrower shall keep the improvemen’s -ow existing or herenfter erected on the Property
insured against loss by fire, hazards included within the tertn “extended co verage' nnd any other hazards for which Lender
requires insurance, This insurance shall be maintained. in the amourt<-and for the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjict 12 Lender's approval which shal) not be
unreasonably withheld. L ‘

All insurance policies and renewals shall be acceptable to Lender and shi2'iinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, 2ol rower shall promptly give to Lender
oll receipts of paid premiums and.renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance
cavrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurunce proceeds shall be ¢oplied to restoration or repair
of the Property damaged, if the restoration or repair is economiceHy feasible and Lender’s cecurity is not lessened. If the
restoralion or repeir is not economically feasible or Lender’s security would be lessened, the irisurgnce proceeds shall be
applied 1o the sums sccured by this Security Instrument, whether or not then due, with any eacess said to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the irsurance carrier has
offered 1o settle a claim, then Lender mnay. collect the insurance proceeds. Lender may use the proceeus..o.repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaii not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damnge or substantinlly. -
change the Property, allow the. Property to deteriornte or commit waste. If' this Security Instrument is on a leasehald, .

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shatl not merga unless Lender agrees to the mnerger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and ngreements contained in this Security Instrument, or there is a legnl proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do nrid pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by u lien which has priority over this Securily
Instrument, appearing in court, paying rensonable nttorneys' fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have to do so. .

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pnyment, these amounts shall bear interest from
the dnte of disbursement at the Note rate and shall be payable, with interest, upon notice from Lénder to Borrower
requesting payment.

B N N
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{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .28TH. day of ARG ..o 19 82, and is
Incorporated into and shall be decmed 16 amend apd supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undéul% ed {the “Borrower") o sequre Borrower's Adjusiable
Rate Note (the “Note") to., LIRST SEGURITY BANK OF CHICAGO .....vimonsmimimmcmsi o

....................................................... vnmernnneens (the *Lender™) of the same date and covering the property described in

\he Security Instrument nnd located at:

.3B0L=11 HORTH ASRLAND AVENUE, CHICAGO,, LLLINOLS 60813 .o R

werpvnaninfon Yt

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition 1o the covenants and agreements made in the Securily Insteument, Borrower

and Lender furthercuvenant and agree as follows:

A. INTEREST RAITF AND MONTHLY PAYMENT CHANGES

The Note provides for a7 ibltial interest rate of ...1Qa0....%. The Note provides for changes in the interest rate and the
monthly payments, as Ichonw:

4. INTEREST RATE ANZ TAONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of L. ARRI L. oo, 19,29, and on that day
every 1 2th month thereafter, Earclaate on which my interest rate could change is called a “Chunge Date.”

{B) The Index

Beginning with the first Change Date,zay interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securitics adjusted to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure.nveilable as of the datc 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Ho’d7¢ will choose a new index which is based upon comparable
information. The Note Holder will give me notice of«iiis choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculits =y new interest rate by adding ... FHREE. e,
rrerenessreerennees pereentage points (. 3a Qo %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-¢ighth of one percentage plint(0.125%). Subject Lo the limits stated in Section
4(D) below, this rounded amount witl be my new interest rate unii*’th: neai Change Dote.

The Note Holder will then determine the amount of the monthly ga;ment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full an'tiic maturily date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Intereat Rate Changes

The interest rate I am required to pay at the first Change Date will not be greate” tban ......1240........ % or less than
...... 8.0 ®. Thereafter, my interest rate will never be increased or decreased orary single Change Date by more
than two percentage points (2.0%) from the rate of interest [ have been paying lor the'preceding twelve months. My
interest rate will never be greater than ... 818 %

(E) Effective Daie of Changes C

My new interest rate will become eflective on each Change Date. 1 will pay the umount of m,: ne’# ronthly payment
beginning on the first monihly payment date after'the Change Date until the amount of my month); poyment changes
again.

(F) Notice of Changes

The Note Holder witl deliver or mail to me a notice of any changes in my interest rate and the amount ot my manthly
payment before the effective date of any change. The notice will include information required by law to be given mc and
atso the title and telephone number of & person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as (ollows: .

Transfer of the Property or a Bencficinl Interest in Borrowes. I all or any part of the Property or any interest in it js
sold or transferred (or if a beneficial interest in Borrawer is sold or translerred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured

by this Security Instrument. However, Lhis option shall not be exercised by Lender if exercise is prohibited by federal law

as of the date of this Security Instrument. Lender also shall not exercise this option ifi (a) Borrower causes 1o be
submitted to Lender information required by Lender Lo evaluate the intended transferee as il o new loan were being made
to the trapsferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security [nstrument is acceptable to
Lender.

To the extent permilied by applicable law, Lender may charge a reasonable fee as a condition o Lender's consent (o
the loan assumption... Lender may also require the transfereeto sign an assumption agreement thal is acceptable to
Lender and that obligates the transferce to keep ail the promises and agreements made in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note and this Sccurity Instruinent unless Lender releases
Borrower in writing. =~ : o . B
MULTISTATE ADJUSTABLE RATE RIDER-—ARM 5-2—Singie Famity-—Fennie Mse Uniform instrument ' Form 3111 1/88
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ssignment of Kenty

THIS 2.4 FAMILY RIDER is cande s L 28TH. day of e MARGH. .. e e L1989,
andl is Incorporated tnto and shll be deemed to amend aifd supplement the Mortgage, Deed of Trust or Securdty Deed (the
“Sevurity Instrument”) of the sime date given by the undersigned (the “Borrower”} to seeure Borrower's Note 1o
LEIRST SECURLTY. BANK. OF . CHIGAGD .. i e (the "'Lendec's

of (he same date and covering the propeety deseribed in the Sceurity Instrument and locaded at:

tRvgarty Atdresat

2od FAMILY COVENANTS, In wchdition 1o the covenants and agtreemets mide in the Security instament, Borrower
and Lender Turther covenant and agree us follows:

AL USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shalt not seek, agree to or muke a chunge in the
ase of the Property or its 2aning classifleation. unless Lender has ugreed in welting W the change. Borrower shall comply with
wll lows, ondinances, regulitions und requirements of any governmental boady applicable (o the Propeny.

B, SUBGRUINATE LIENS, Bxeept ay permisted by Tederal luw, Borrower shall not nllow any lien inferor to the
Security Instrumeps 0 be perfected vgainst the Property without Lender's prior wrilten permission,

C, RENT LOSSOMSURANCE, Horruwer shall snintain insurance against remt loss in addition 1o the other huzards
tor which insurwnee i/ regaized by Uniform Covepang 5.

D, “BORROWER'S-RZGUT 10 REINSTATE" DELETED, Uniformy Covenant I8 is deleted,

E. ASSIGNMENT OF LEARES, Upan Lender’s cequest, Borrower shall assign to Lender all leases of the Property
ad ald seeusity deposits made i conuestion with Jenses of the Property. Upon the mssignment, Lender shulb have the right to

muodify, exteml or erminate the existipg “Crses and 1o execute new leises, in Lender's sole diseretlon. As used o this
paragraph E, the word “lease™ shall mein “sehlease™ if the Security Instrument is on i leasehoid,

.o ASSHGNMENT OF REN'TS, Barrawer unconditionnly assigns and translers to Lender all the rents and revenues of
the Property. Borrower anthorizes bender or Ledde's agents to volleet the rests and revenues and hereby directs erah tenumt
af the Praperty (o pay the rents o Lender or Lendee's agznts, However, prior 1o Lemder's notice 10 Borrower of Borrower's
breach of any covenam or agreement in the Seeurity Ieavwiment, Borrower shull ¢olleer und receive all rents and revenues of
the Property as trustee for the beaetit of Lender and BorroweroThis assignment of rents constitutes un abssotuie nssignment and
not an assignment for additional security only.

IV Lender gives sotice of breach to Borrawer: (3) al) remis Geerived by Borrower shall be held by Borrower us tirustee for
benetid of Lender anly, 1o be applied to the sums seeored by the Seearity Instrument; (i) Lender shall be entitled to coliect und
receive alt of the remts of the Propertys und (i3} cach enang of the @ raparty shall pay ol! rents due and unpaid to Lender or
Lender's agend on Lesders written demund to the tenant,

Borrower has not executed any prioe assignment of the rents and has rordand will not perform any ael that would prevent
Lender Troam exercising its rights under this poragraph F

Lender shall not be required Lo enter upon, ke control of or mainain the Peapenty before or after giving notice of
brench to Borrower, However, Lender or & judicially appuinted receiver may ¢ 5o at any time there Is n breach. Any
applivation of rents shadl not cure or waive any defanlt ov invalidate any other right ceresiedy of Lender. This assignment of
rents of the Property shal! terminate when the debt secured by the Security Instrument i paid in full,

G. CROSS-DEFAULT PROVISTION, Borrower's defuult or breach under any note or sxtcement in which Lender has
un interest shall be  breach under the Security tnsiremsent and Lender may invoke any of tne praadies permitted by the
Sccurity Insteument.

BY SIGNING BELOW, Borrower aeeepis and agre provisions contuined in this 2-4 Fumily Rider,

............... (Scal)
ot vt
............................................................................................................ {Scal)
Boe rowet
PREPARED BY: ESTELLA L. HAMBRICK
MAIL TO: FIRST SECURITY BANK OF CHICAGO
196 EAST PEARSON
CHICAGO, IL. 60611
MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform instrument Form 3170 12/83

Banklarms, inc,
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