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AMENDMENT TO

March 1, 1988

This agreement, dated as of February 28/ 1989 between AMERICAN
NATIONAL BANK AND TRUST COMPANY OFCHICAGO, not personally, but
as Trustee under Trust Agreement dated ~and known as Trust No.

08 ("Trustee”) and WOODLAND INDUSTRIAL CENTER ASSOCIATES, an
Linois Limited Partnership, whose sole general partner is Gottlieb Properties, Inc,
("Beaeficiary") (Trustee and Beneficiary are sometimes hereinafter collectively referred
ta as "Borrower"), and EXCHANGE NATIONAL BANK OF CHICAGO, a national
banking rssociation, 120 Scuth LaSalle Street, Chicago, Illinois 60603 ("Lender”),

WITNESSETH:
WHEREAS:

A. Lender «nd: Borrower are parties to that certain Building Loan
Agreement dated as ot Azl 18, 1988 pertaining to the building at and for the land
commonly known as 23031 Mount Prospect Road, Des Plaines, Illinois (the "Loan
Agreement"); and

B.  Borrower has reques:ed I.ender to extend the Maturity Date of the Note
given by Borrower to evidence its obligation to repay the Loan described in the Loun
Agreement and Lender is willing to‘ds so subject to the terms and conditions
hereinafter specified;

NOW, THEREFORE, in consideration o the premises and the mutual
covferlllants, agreements, and conditions hereinafter sepcified, the parties hereto agree
as follows:

1. Integration of First Amendment with Loan Afge,g_m. The following
provisions of this agreement (the "Amendment") are as \lliy a part of the Loan
Agreement and Note as if expressed in the Loan Agreement and Ncte themselves, and
to the extent anioprovisiom specified in this Amendment is lnéensistent with any
pravision in the Loan Agreement or any of the other Loan Docurieants as originally
executed, the provision of this Amendment shall be controlling, and shall be deemed
an amendment of the terms specified in the Loan Agreement and Note s originally
executed to the extent necessary to give full force and effect to the provisians of this
Amendment, Except to the extent herein otherwise indicated, terms having a defined
meaning in the Loan Agreement have the sume meaning in this Amendment, Except
as herein otherwise specified, the Loan Agreement, and all of the other Loan
Documents remain unchanged and in full force and effect.

2. Conditional Extension of Due Date. Subject to the provisions of
paragraph 3 of this Amendment, Lender agrees that the Due Date in the Loan
A%reement and Maturity Date in the Note shall be extended to the date which is ten

business duys prior to the date on which the Permanent Commitment expires, or

1
5uly 31, 1989, whichever is earlier.
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o3 sznhmﬂmw Borrower ucknowledges und agrees that Lender's
obligutions under this Amendment are subject 1o the condition that fully executed
coples of nll of the following documents, each in form and substance ueceptable to
Lender, be delivered to Lender on or before April 7, 1989

n)  Agreement from Permanent Investor extending the expiration date
of the Permanent Commitment to # dute after the date hereof!

(b) Purchuse/Sale Agreenent between Borrower and Permanent
Investor us contemplated by the Permunent Commitment to which shall be
uttached the form of Ground Lease Agreement the purties shall huve agreed
upon, as contemplated by the Permunent Commitment,

Borrower further acknowledges and agrees thut Lender shull have no obligation to
makeany further disbursement until the aforesald condition has been satisfied and
shall hwveno rcsronsibility to Borrower for consc(!ucnccs resulting from Borrower not
being uble-to-satisfy suld condition hereafter. In the event that said condition has not
been sutisfier, within the time aforesaid, Lender shall have the right to terminate the
Loun Agreemcat and accelerute the Maturlly Date of the Note by f;iving Borrower a
notlee tnforming it af Lender's election 1o so terminnte the Loan Agreement,
whercupon all sums owing under the Note, the Loun Agreement or any of the other
Loan Documents shall then be due and payable,

4, Imslm_EmLPtL.ign. ‘This Agreement is executed by AMERICAN
MATIONAL BANK AND TRUST COMPANY OF CHICAGO, not personally, but
us trustee as uforesald, in the exercise of the power and uuthority conferred upon and
vested in it as such trustee (and said trustee hereby wurrants that it possesses full
power and nuthority to execute this Axreement) and it is expressly understood and
agreed that nothing herein contained shuil e construed as creating any liability on the
said trustee personally to perform any covenant either express or implied herein
contained, all such personal linbility, ifnnr. bediig exoressly waived by the other parties
hereto und by every person now or herealter claiining any right or security hereunder,

IN WITNESS WHEREOF, the purtics have exeexicd-this Agreement as of the
day and year first above written,

AMERICAN NATIONAL BANK AND
TRUST COMPANY Ct CHICAGO,
not personally, but us Trusies, as

aforesaid
9
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CONSENT OF GUARANTORS
Chicagg, Illinois
Yo r1 2/, 1989

For vaiue received, the undersigned, as Guarantors of the Note referred 1o

above, hereb;consent to and agree to be bound by the terms of the foregoing
Amendment to Fullding Loan Agreement,
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That part of the South West fractional 1/4 of Section 30, Township 41 North, Range
12 East of the Third Principal Meridian lying North of the North line of the South
926.75 feet of said South West fractional 1/4 Southeasterly of the Southeasterly line
of the right of way of the Chicago and North Western Railroad as recorded in
Document Number 16068353 and South and Southwesterly of a line described as
follows: Beginning at a point 104150 feet South of the North line of the South
West froctronal 1/4 of said Section 30 as measured on the West line thereof; thence
East on o/line parallel to the North line of the said South West fractional 1/4, a
distance of T8.30 feet to a point; thence Southeasterly a distance of 1747.28 feet
more or less, 104 point on the North line of the South 926.75 feet of said South
West fractional 1/4,156.10 fect West of the East line of said South West fractional
]11/14 (except that partof the land falling in Mount Prospect Road) in Cook County,
inois,

Permanent Real Estate Tax Index Nurioer: 89 30 300 034 0000

Common Address: 2301 Mount Prospect Poad, Des Plaines, lilinois,

DEFT-D1 RECORDING

132222 TRAN 9913 03/21/89

903 3 A %~-89—14
(NOK COUNTY RECQROER
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