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Rov. Octobar 1974, Usoe Optionud.

Bectlon 1810, Title 88, U.5.C.
Accupr.ublu Lo

FFoederal Nalional Mortgoge Assoclution MORTGAGE
53143859

THIS INDENTURE, made Lhis 31st day of March 19 89 , between
JBAMES 1., YATES and THERESA YATES, his wife

, Mortgagoer, and
FLEET MORTGAGE CORP.

a corparation organized and existing under the laws of the State of RHODE ISLAND
Murtpragee.

WITNESSETH: "that whereas the Morlgagor is justly indebled to the Mortgngee, as is evidenced by a certain
promissory nole ‘exeCuted and delivered by the Mortgogor, in faver of the Mortgogee, und bearing even date
herewith, in the priacigal sum of FORTY NINE THOUSAND FOUR HUNDRED AND 00/100
Dollars {849,400.00 ) payable with inlerest at the rate of Eleven and One-Half per centum Q1.500 %

er annum on the unpy’ A balnnce until paid, and made payabie to the order of the Mortgagee at its office in
EE.EESP WELLS , &%ﬁ' 53201 vv al such other place as the holder may designate in writing, and
delivered or mailed to the NMurigougor; the said principal and interest being payable in monthly instailments of
FIVE HUNDRED 'IWY STX p,qr 82/100-—— Dollaes (3 526.82 } beginning on the flirst day of
May 1 89, and ._unl.mumg on the first day ol each month thereafter untit the note is fully
paid, except that Lhe hrml payment ¢7principal and interest, if not sooner paid, shall be due and payable on the

first day of April 1 , 2009

NOw, THEREFORE, the said Mortgagor, Tor the better securing of the payment of said principal sum of
moeney and interest and the performance oftheovovenants and agreements herein conlained, does by these pres-
ents MORTGAGE and WARRANT unte Lhe Moriesgaae, its successors or assigns, the following described real estate
situate, lying, and being in the county of 000< wnd le
State of [linvis, to wit:

THE SCUTH 20 FEET OF 1LOT 2 AND THE NORTA 10 FEET OF LOT 3 IN BLOCK 5 IN GUNN'S
SUBDIVISION OF THE NORTH 30 ACRES OF TiE WEST 1/2 OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 40 WONTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGiS.

Dyl 13 02 Dile COa
2SS Yoo (\\u {\\m\. o b e {\

A I \\r
THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION

OR ITS AUTHORIZED AGENT.
SEE RIDER ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE
Initials ~J LS Initials Gt
TOGETHER with all wnd singular the lenecments, hereditumenis and a(ppurl.cmmccs thercunto belonging, nnd
Lthe rents, isscves, and profits thereol; and all Nxtures now or hereafter attached to or used in cunnection with
the premises hercin deseribed and in addition thercets the Jollowing described household appliances, which are,
and shull be deemed Lo be, lixtures and o part of the really, and are a portion of the security for the indebledness

herein mentioned;
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. "The Mortgagor r r s nis Mor R e,Note secured
hereby not be eligipl ;I et %gl : tment Act of 1944
as Amended within t rah tie h i/ basl dtatehent of any officer

of the Vecerans Administraticn or authorized agent of the Administrator of Veterans
Affairs dated subsequent tc the three menths time from the date of this Mortgage,
declining to guarantee said Note and this Mortgage, being deemed conclusive proof of
such ineligibility), the Mortgagee or holder of the note may, at its option, declare
all sums secured hereby immediately due and payable."

TO HAVE AND TO HOLD the above-desceribed premises, with the appurtenances and fixtures, uate the said
Mortgngee, its suciessars and assigns, forever, for the purpose and uges herein set forth, free from all rights
and benefits under wad by virtue of the Homestead Exemption Lows of Lthe State of Illinois, which anid rights
and benefils the said Morkzager does hereby expressly relense and waive,

AND SALD MORTGAGUMN covenants und agrees:

To keep suid premises i0 poed repeir, and not Lo de, or permit bo be done, upon said premises, anything that
may impair the value thereof, Or (he security intended te be effected by virlue of Lhis inslrument; nol Lo suffer
any lien of mechnnics men or malerial men to atltach to said premises; Lo pay to the Mortgagee, as hereinafter
provided, unti! said note is fullyspaid, (1) a sum sufficient to pay all taxes and assessmenty on said premises, ur
uny tax or assegsment that may be ldvied by nuthority of the State of Hlinois, or of the county, town, village, or
eity in which Lthe said lund is sitvate, uron the Mortgagor on account of the ownership thereof; (2} a sum suffi-
cient to keep ull buildings that may ot any une be on sitid premises, during the econtinupnee of said indebtedness,
ingured for the henefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, ay
may be reguired by the Morlgngee,

In cade of the vefusal or neglect of Lthe Moctparor to make such paymoents, or to salisfy any prior lien or
incumbrance other than that for tuxes or assessment: on snid premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, asspssments, and inforpnee premiums, when due, and may make such repairs
to the property herein mortgapred as may rensennbly Le deemed necossary for the proper preservation thercof,
and any moneys 80 puid or expended shnll become so mudn wditional indebtedness, secured by this mortgage,
shall bear interest nt the rate provided for in the principal inZebledness, shall be payable thirly {30} days after
demand and shall be paid sut of proceeds of the sale of the varcicaged premises, i not otherwise paid by the

Mortgagor.

Ugon Lthe request of the Martgagee the Morigoagoer shall exectc and deliver o supplemental note or notes
for the sum or sums advanced by the Maortgagee for Lthe alteration, moedernization, improvement, maintenance,
or repair of gaid premises, for Laxes or assessmenls against the sume.sns for any other purpose authorized
hercunder. Satd nole or potes shull be secured hereby on a parity with and Gs fully as il the advance evidenced
thereby were included in Lhe note first described nbove,  Said supplemental note o notes shall bear interest ut
the ruate provided for in the principal indebtedness and shall be payabie in appiesimately equal monthly pay-
ments for such period as may be agreed upon by the creditor and dehtur. Falling to 2srec vn the maturity, the
whole of the sum or sums o advanced shall be due and payable thirty (30) days aller demand by the credilor.
In no event shall e muturily extend beyond the ultimate maturity of the note {irst described nbore.

lL is expressly provided, however (all ather provisivns of this moertgage Lo Lthe contrary sotwithstanding),
that the Mortgagee shafl not be required nee shall it have the right o pay, discharge, or remsve any tax, ngsess-
menk, or tux lien upon or aguainst the premises described herein or any parl thereof or ths improvements
situnted thereon, so fong os the Morwgager shall, in good faith, conlest the same or the validivy thoereof by
uppropriante lega! proceedings broughi in a court of competent jurisdietion, which shall opernte te prevent the
colleclion of the tax, assessments, or lien so contested and the aanle or torfeilure of the sald premises or any part
thereol to satisty the same.

AND the said Mortgagor further covenannts and agrees as foliows:

Privilege iy reserved to prepuy ot any time, withoul premium or fee, the entire indebtedness or any part
thereof not less than the umount of gne installment, or one hundred dollars ($100.00), whichever is less,
Propauyment in full shall be credited on the duwe received. Partial prepayment, other than on an installment due
date, need not be credited wntil the next following duoe date or thirty days after such prepayment,
whichever is earlier.

Together with, amt in addition to, the menthly payments of principal and interest jmyubiu under the terms
of the note stcured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
ay haveinnfier stated, on the first duy of cach month unlil the said note is fully paid, the bllowing sums:

(n) A sum equnl Lo the ground rents, if any, next due, plus the premivms thal will next become due and
payuble vn policies of Mre wnd other huzard insuvance covering the mortgaged property, plus taxes
und nssessments next due on the maortgaged property (all as estimated by the Mortgagee, and of
which Lhe Mortgugor is noetified) less all sums already paid therefor divided by the number of
moenths to elapse before one month prior to the date when such ground rents, premiumg, taxes and
nggessments will hecome delinguent, such sums to be held by Mortgagee in trust to pay said ground

jm‘\zi,?'umiunm, Laxes ind ngsessments, . .
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The ugpgregate of the amuunls payable pursduant to Lthe subpuragraph (a) and those payuble on the noto
seeured herveby, shall be poid in o single payment each month, (o be applied to the following items in
the order stated:

1. ground rents, if any, taxes, assessments, fire, and other hazord insurance premiums;

El. interest on the note secured huereby; ond

1. amortizntion ol the prinvipal ol the said note.
Any deficiency in the amount of wny such aggregoale monthly panyment shall, unless made good prior
to the due dute of the next payment, constitute an event of defuull under this Mortgage. At Mortg-
gapgee's option, Mortganpgor will pay o "late charge™ not exceeding four per centum (4%) of any
installment when poid more than fifteen (15) days after the due date thereol to cover the extra
expunsge involved in handling delinguent payments, but such "late charge” shall not be payunble out of
the proceeds of any sale mude Lo satisly the indebtedness secured heroby, unless such proceeds are
sutficient to discharge the entive indeblodness and all proper costs and expenses secured herchy.

I the total of the payments made by the Morlgagor under subparagraph {a) of the preceding paragraph
shall exceed the amount of payments actually made by the Morigagee as ‘I'rusgtee for ground rents, taxes, and
nsgessments, or insurance premiums, as the case may be, such excess shall be eredited on subsequent poy-
ments te be made by she Mortgoagor for such ilums or, ol the Mortgagee's aption ng Trustoe, shall be refunded
to Lhe Mortgagor. M bowever, such monthly payments shall not be sufficient to pay such itoms when the
samis shall become duo said payable, the Mortgagor shall pay te the Morvtgagee as ‘I'rustee any amount neces-
suary to muke up Lhe delfcioney., Sueh payments shall be made within thirty (30) days after written notico
from the Movtgagee stutivgahe amount of the defivieney, which notice may be given by mail. If at any time
the Mortgugor shall tender 4o dhe Morigages, in accordance with the provisions of the note secured hereby,
full payment of the entire indebledness represented thereby, the Mortgagee ns Trustee shall, in computing
the amount of such indebiedness, ponlit 1o the aceount of the Mortgagor any credit balunce remaining under
the provisions of subpuragraph (a) 4fthe preceding parvoagraph, [T there shall be a defaull under any of the
provigsions of this morwgzage, resutang in o pablic sale of Lhe premises covered herehy, or il the Mortgugee
acquires the property otherwise after delniule, the Mortgagee as Trustee shall apply, at the tirmne of the com-
menctement of such proceedings or at the/dime the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparageapr () as n credit on the interest accerued and unpaid and the
balance to the principal then remuining unpaid unider said note.

AS ADDITIONAL SECURITY for the paymen. o' the indebtedness alforesaid the Morigagor dous hereby assign
te the Mortgagee adl the rents, issuoes, aad profits row dae or which may herealter become due for the use of the
premises hereinnbove describod. The Mortgagor shatbe entitled to collect and retain nil of sadd rents, issues
vad profity until defoult hercunder, EXCERPT renls, binuyse and royeltics resulbting from oil, gas or other min-
eral leases or conveynnces thereof now or herenfley in effret. | The feasee, assignee or sublessce of such oil, gay
ar mineral lease is directed Lo pay any profits, benuses, rests, revenues or royalties to the owner of the indebt-
edness secured heveby.

MORTGAGOR WILL CONTINUOGUSLY muintain hazuard insurwavi; of such type or types and amounts ns Mort-
gagee may from Lime to time require, on the improvements now or ‘e cafler on said premises, and exeept when
payment for all such premiums hug theretofore heen made, he will pay vrompily when due any premiums there-
for. All indurance shall be curried in companies approved by the Mortgapgee and the policies and renewals
therenf shatl be hetd by the Maortgngee and have altached thereto Juss piyabie cluuses in Tavor of and in ferm
acceplnble to the Morigagee. In event of loss Morlgagor will give immediaty notice by mail o the Mortgagee,
who may make prooel of loss i not made promptily by Mortgagor, and eachlininrance company concerned is
hereby authorized and directed Lo make payment for such loss directly to the Mectpagee instead of to the Mort-
gagor wnd the Movtgagee jointly, and the insurance proceeds, or any part thereofy nay be applied by the Mort-
gagee at ity aption either to the reduction of the indebtedness hereby scecured or 1o thie restoration or repair of
the property damaged.  in event of foreclosure of this mortgage, or other transfer of Litle to the mortgaged
property in extinguishment of the indebtedness secured hereby, all right, title and intdrest of the Mortgagaer
in and to any insurance policies then in force shall pass to the purchaser or grantee.

IN THE BVENT of default in muking any monthly payment provided for herein and inft'ie note secured

n
&)

hereby, vr in cage of o breach of any other covenunt vr agreemaent herein stipulated, then the whole of said prin- Yomia
cipal sum remuining unpuid togother with neerved interest thercen, shall, ot Lthe clection of thie Mortgugee, Jon

wilthoul notice, become immedintely due and payable.

IN THE EVENT thul the whole ol said debt is declared to be due, the Morigagee shall have the right immedi-
ately 10 foreclose this mortgage, and upon the Qling of any Ll for that purpose, the court in which such bill is
filed may at any tme therenfter, vither before or after sale, nnd without notice te Lthe said Mortgagor, or nny
party claiming wader suid Mortgagor, and witheut regoard to the solvency or insalvency at the time of such
application fuor a receiver, of the person or persons linble for the payment of the indebtedness secured hereby,
and without vegavd to the vatue of sald premises or whether the same shall then he occupied by the owner of
the equity of redemplion, as o homestead, appoint a receiver for the benelit of the Mortgagee, with power to
collect the rents, issuves, and profity of the said premises during the pendency of such foreclosure suite and, in
case of sale and a deficiency, during the full statutory period of redemplion, and such rents, issues, and prafits
when collected many be applied Lowurd the panyment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection und preservation ol the property.

IN CASE OF FORECLOSURE of this mortpage by said Mortgagee in any court of Inw or cquity, u reasonable
sum shall be allowed for the solicitor's fees ol the complainunt urd for stenographers' fees of the complainant
in guch prececding, and also for all outlays for documentary evidence and the cost of a complete nbstract of title
for the purpose of such Foreclusure; and in case of any other suit, or legal proceeding, wherein the Mortjngzee
shall be muade a party thereto by reason ol this mortgage, ity costs and expunses, nnd the rensonable feans and
charges of the attorneys or solicitors of the Martgagee, so made parties, for services in sueh suit or proceed-
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ings, shall be o further lien and charge upon the said premises woder this mortgage, and all such expenses shall
become so much additional indebledness secured heveby und be allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decren foreclosing this mortigage and be paid out of the preceeds of any
snie made in pursunnce of any such decree: (A) All Lhe costs of such suit or suits, advertising, sale, and con-
veyanee, including reansonnble attorneys’, solicitors’, and stenographers' fees, outlays for documentary evidence
and cost of snid abstruct and examination of title; (2) all the moneys advanced by Lthe Mortgagee, il any, {or
uny purpose autharized in the moertgape, with interest on such advances at the rate provided for in the principal
indobtedness, from the time such advances ave made; (3) all the acerued inlerest remaining unpaid on the
indebtedness hereby sceured; (4) nll the said principal moucy vemuaining unpaid; (5) all sums paid by the
Vaterang Administration on account of the guaranty or insurance of the indebtedness secured hereby, The
overplus of the proceeds ol sale, if any, sholl then be paid o the Mortgagor.

If Mortgagor shall pay said note ot the time and in the manner aloresaid and shall sbide by, comply with
untt duly perform all the covenants and wgreements herein, then this conveyunce shall be wull and void and
Maorvtgugee will, within thivty duys atter written demand thercefor by Mortgagor, exccute o relense or satislae-
tion ol thiy mortgnge, and Mortgagor haveby waives Lhe benelitys of all statules or laws which require the earlier
axecution or delivery of such relense or sutistaction by Mortgagese.

The lien ol thos nstrument shall vemaln in Full force and elfect during any pestponement or extension of
the time of puyment ui the indebtedness or any part thercof hereby sccured; and no extension of the time of
payment of the debt herely securelt given by Lthe Mortgugee to any successor in interest of the Mortgagor shall
opurate Lo releade, in any vecinper, the original linbility of the Mortgagor.

IFf the indebtedness secoved hereby be puaranteed or insured under Title 38, United Stules Code, such
Title and Regulations issued faereunder and in effect on the date hereof shall govern the rights, duties and
ttabilities ef the parties heretod vad uny provisions of this or other instrumenis executed in conneetion with
snid indebledness which are incenistent with said Title or Regulations are hereby amended to conform thereto.

THE COVENANTS HEREIN CONFAINED shall bind, and the benefits and advantages shall inure, o the respec-
tive heirs, executors, administrators, /durccessors, and asgigns of the parties hereto. Wherever used, the
singular number shull include the plural, Zne plurad the singutar, and the use of any gender shall include all
genders, and the tevm "Morlgugee" shatl laclude any payee of the indebtedness hereby secured or any truns-
teree thereof whether by operation of law or otherwise

’W'WI’I'NI i8S the hnnd und seal of the Mortgapor, the'ar and year first written

P B ’/ Z [Sent) J’%f"”"‘"‘"‘"’ k/[’Cl./‘&= {Scal)

%ybzs L. YATLEBK/ THERESA YATES |
&= |Seald [Senl]

STATE OF 1ILLINOIS BS:
COUNTY OF \t&,\( -

1, )\\x\\ \L\ow\.\\ (\\\J‘J.,\“ notiary public, in aad (or the counly and Stale aforesaid, Do Herchy
Cerlify PThut JBMES L., YATES and THERESA YATES, his wife
Mk Xxxbexwte, personnlly knowinoty me o be the sume person whose
nuame S subsceribed to the foregoing instrument appeared before me this day in persen and acknowledped
that they signed, sealed, and delivered the said instrumoent ay their flee’and voluntury act fer the
usey und purposes therein set forth, including the release and waiver of the right ul’ homesiend.

~ -~ -‘G
GIVEN untler my hand nnd Notarial Seal this \\y\ \c} ( . ., AL.D. 19 ]

W%
Hotury Public.

“Q‘ffqlcll&l'l SEAL“ VA FORA 2/.8:210 (Home Loun)
1 ) Marl Ellen Vichi
10045 & S AV Notary Public, State of ilinals N
CHICALD, iLLiPldl..a oo My Commission Explres 84/92 #: 706264-7 1y

County, Iiinois,

STATE OF ILLINOIS
Mortgage

Filed for Record in the Recorder’'s Office of

JAMES L. YATES and THERESA YATES,

his wife
FLEET MORTGAGE CORP,

and duly recorded in Book
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ASSOMPTION RIDER

This rider is made this 3lst day of March, 1989 and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument') of the same date given by the
undersigned (the "Grantor") to secure Grantor's Note to FLEET MORTGAGE OORF.
{the "Grantee") of the same date (the "Note") and covering the property
described in the Security Instrument and located at 3355 N, KOLMAR, CHICAGO,
IL 60641 (the “Property Address").

AMENDMENT: In addition to the covenants and agreements made in the Security
Instrument, Grantor and Grantee further covenant and agree to the following
amendment :

“Thig Loan is immediately due and payable upon transfer of the property
securing such loan to any transferee, unless the acceptability of the
assumption/cf the loan i3 established pursuant to section 1B17A of Chapter 37,
title 38, United States Code.

a. Funding Ez». "A Fee equal to one-half of 1 percent of the balance of
this loar as of the date of transfer of the property shall be payable at
the time or /transfer to the lcan holder or its authorized agent, as
trustee for “tr& administration of Veterans Affairs. If the assumer
fails to pay this fee ak the time of transfer, the fee shall constitute
an additional decl to that already secured by this instrument, shall
bear interest at the rate herein provided, and, at the option of the
payee of the indebusiress hereby secured or any transferee thereof,
shall be immediately/due-and payable. This fee is autamatically waived
if the assumer is exempt uxder the provisions of 38 U.S.C. 1829 (b)."

Processing Charge., 'Upon'a2pzlication for approval to allow assumption
of this lcan, a processing e« inay be charged by the lcan holder or its
authorized agent for determiniig the creditworthiness of the assumer and
subsequently revising the holder's ownership records when an approved
transfer is completed. The amourt of this charge shall not exceed the
maximum established by the Veterans’ Administration for a loan to which

section 18178 of Chapter 37, title 3G/ United States Code applies.”

Indemnity Liability. "iIf this obligatiop’ is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the
terms of the instruments creating and securing _the loan, including the
obligation of the veteran to indemnify the Veterans Administraticn to
the extent of any claim payment arising fram tihe guaranty or insurance
of the indebtedness created by this instrument.,™

IN WITNESS WHEREOF, JAMES L. YATES and THERESA YATES, his nife has set their
hands and seals this day and year first aforesaid.

Y e e o s e T

" OFFICIAL SEAL”
Mari Ellen Vichl

Nolary Public, State of Itlinols
%tr%:ifzzéﬁgeagg detivered My Commission Expires 8/5j92
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