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State of llinols Mortgage F"*IC;; ’:05658226:?03

This Indenture, made this 3lst day of MARCH 19 89 | between
JOHN C. BROOKS, A BACHELOR (and) DONHA CURRY, A SPINSTER

THE FIRST MORTGAGE CORPORATION - Margagar, and

a corporation organized and existing under the laws of ILLINOIS . Mortgagec.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee. as is C\ldLnCLd by a certain promissory note bearing even
date herewith, in the principad sum of  SEVENTY THOUSAND SIX HUNDRED EIGHTY SEVEN AND NO/100
Dollars 18 70,687.00 |
payable with inferest atothe rate of TEN AND ONE HALF
per centum ( WoE %! pee annum on the unpaid balance wmil paid, and made payable to the osder of th Moriugce ai its office in
FLOSSMOOR, < ILLINOIS . or
at such other place as the holdérdnay designale in writing, and delivesed; the said prineipal and interest being paynbk in monthly installments of
SIX HUNDRED FORTY-SIX AND 61/100 _

Dollars (8 646,61 !
on the first day of MAY L1989 ,and # Bike sum on the first day of cach and every month thereafter umtil the note
is Mully paid, except that the final paymeniof principal and interest. if not sooner paid, shall be due and payable on the firsi day
of APRIL 019

Now, Therefore, the said Mortgager. for the betier securing of the payment of the said principal sum of money and interest and the performance
of the covenanis and agreements heretn comtained, does by thes= presents Mortgage and Warrent unto the Mc;rlgagec; i£s SUCCESSONS O ASSigns,
the following described Real Estate situate, lying, and being.is the county of COOK
and the State of [llinois, to wit:

LOT 41 IN BLOCK 3 IN BOWEN AND THATCHER'S SULOTVISION OF THE NORTHEAST 1/4
OF THE SOUTHWEST !/4 OF SECTION 34, TOWNSHIP 3% FORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGLS.

TAX I.D. #20-34-303-014
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PROPERTY ADDRESS: 8315 5. INDIANA AVENUE
CHICAGO, ILLINQIS 60619

Tagether with all and singular the weneimems, hereditamenis and appurtenances thereunto belonging, and the rents, issues. and profiis thereof:
and all apparatws and Tixtures of every kind for the purpose of supplying or distributing heat, light, water. ar power, tnd all plumbing and
other fixtures i, or that may be placed in, any building now or hereafter standing on said Jand, and also all the estate, right, title, and interest
of the saicd Morigagor i and 1o said premises.

This form ig usad in connectinn with mortgages insuted uader the one- Lo tour-lamily pragrams of the Natlona! Housing Act which require
a Qne-Time Morlgage Insurance Premium payment {including sections 203{b} and (i)} in accordance with {he regulations lor thoss programs,

Previous edition’ may be used ' HUD-82116-M.1 {9-86 Editian)
urtil suppiles are exhausted Page 1ot 4 24 CER 203 12(a)
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of loss i oot made promptly by Mortgagor, am each insurance
company concerned is fiereby authorized and directed 10 make pay-
wiert foe such loss directly to the Mortpagee instead of 1o the
Morigagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereol, may be applied by the Mortgagee ut its option
gither to the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. Inevent of fore:
cosure of this murtgage or other transfer of title 10 the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, tithe and interest of the Mongagor in and Lo any insuranee
policies then in foree shil pass 1o the purchaser or gramee,

‘Fhat il the premises. or any part thereof, be copdemned under
any power of eminent domain, or acquired for & public use, the
damages. proceeds, and the consideration for such acquisition, o
the extent of the full amsuat of indebtedness upon tiis Mortgage,
and 1he Mote secured Terely, remaiming unpinid, are hereby assigned
by the Mortgagor to the Mortmgee and shall be poid forthwith to
the Morteagee 1o be applicd ovaton account of the indebtedness
seeitred hereby, whether due opnor

The Mortgagor Further Agrees tisheald this mortgage and
the note secured hereby not be eligible for Znsurance under the
National Housing Act, within 5J DAYS duys
from the date hereol twritten statement ol g0y ollicer of the
Department of Housing and Urban Developmeni e authetized
agent of the Secretury of Housing and Urban Develorment dated
subseguent ta the . v days’
time from the date of this mortgage, 3@11:%&% insure @il note
ard this mortgage being deemed conclusive proof of such wiligili
ty}, the Mortgagee or the holder of the note may. at its option
declare all sums secured hereby immediately due and payable, Not-
withstanding the foregoing, this opticn may not be exercised by the
Mortgagee when the mehgibility for insurance under the National
Housing Act s due (o the Morigagee's failere 10 remit the Na
tional Housing Act is due 1o the Mortgagee's failure 1o remit the
mortgage insurance premium o the Depuriment of Housing and
Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured herely for a pericd of
trty 1309 days alter the due date thereol, or in case of o breach of
any other covenant or agreement herein stipulined, then the whole
of saitd principal sum remaining unpaid together with aecrued m-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

Amd Jn The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgnge, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time therealter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard 10
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order lo place
Mortgagee in possession of the premises and withowt regard 1o The
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homesiead, enter
an order placing the Mongagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power (o
collect the rents, issues, and profits of the said premises during the
rendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, sues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Morigages shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such currem or back taxes and
assessments as may be due on the said premises; pay for and
rwintain such insurange in stich amounts as shall have been re-
yuired by the Mortgagee; lease the said premises to the Mort:
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; colleet and receive the rents, issues, and profits for the
use of the premises hereinabove deseribed; and employ other
persons and expend itsell such amounts as are reasonably
necessary o carry odt the provisions of his paragraph,

And in Case of Forectosure of this martgage by said Mort-
gagee in any court of law or equity, a reasonable stm shall be
allowed for the solicitor’s fees, and stenugraphers’ fees of the
complainant in such procecding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such Toreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morigage, #s costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortguge, and 2l such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mertgage.

And There Shalf be Inclided in any deeree foreclosing this
morlgage and be paid out of the proceeds of any sale made in
pusuance of any such decree: (1) All the costs of such suit or
siits) advertising, sale, and conveyance, including attorneys’,
soricirors’, and stenographers' fees, outlays for documentary
evideniewnd cost of said abstract and examination of title, (2)
all the meaess advanced by the Mcrigagee, il any, for the pur-
pose authorizid.in the morigage with interest on such sdvances
al the rate set forthn the note secured hereby, from the time
such advances ard maces (3) all the accrued interest rempining
unpaid on the indebirdress hereby secuced; and (4 all the said
principal money remating sopaid. The overplus of the proceeds
of the sale, il any, shall tiep/oe pad 1o the Morgagor.

(f the Mortgagor shall pay said note at the time and in the
manner aforesaid and shall abide by, <omoly with, and duly per-
form il the covenants and agreements bor=ia, then this con:
veyange shalt be null and void and Morsgagee will, within thirly
130} days alter written demasad therefor by Moerizagor, execute o
release or satisfaction of this mertgage, and Moriszeor hereby
waives the benefits of all stalutes or laws which require the
earlier execution or delivery of such release or satisfaction by
Mortgagee,

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hiereby secured given by the Mortgagee to any
successor in interest of the Morigagor shall operate to release, in
any manner, the original liability of the Morigagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the partics herelo.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall inchude the
feminine, o
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ASSUMPTION RIDER

Date: MARCH 31, 1989

FHUA Case #: 131 :565822@:_?03

Propgr[y address: 8315 §. INDIANA AVENUE

CHICAGO, TLLINOIS 60619

8914&&32

The mortgapee shall, with the prioc approval of the Federal Housing
Commissioner, or his desipnee, declare all sums sccured by this mortgage to
be immediately due and payable~if all or a part of the property is sold

or otherwise transferred (othev than by devise, descent or operation of

faw by the mortgapor, pursuant Lo z-contract of sale executed not later
than 12 months after the date on which the mortgage is executed, to a
purchaser whose credit has nrot been approved in accordance with the re-
quirementy of the commissioner.
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