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MORTGAGE

MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

THIS MORTGACE is made this 3lst __ dayof March
19 89 | betwecn e Mortgagor, John Armin Pyritz, and Catherine L. Pyritz, husband & wife

in Joint Tenancy

(herein “Borrower™), and the Morigagee, Great American Federal Savings and Loan Association o federally chartered savings
is 1001 Lake St., Oak Park, Illinois 60301 (hercin **Lender”).

und lean association, whose adares:

WHEREAS, Borrower is indebted 1o Jénder in the principal sum of (523,000 . 00 } Dollars (“Maximum
Amount"™), or so much of that sum 15 may bo'asvanced pursuant to the Borrower's Note, providing for monthly payments of principal
and/or interest and, with the balance c;]flhv.lmdr-" iedness, if not sooner paid, due und payable on _the 3lst day of

Marc 999

TO'SECURE to Lender the repayment of the ind=tsdness evidenced by the Note (including, but not limited to, such obligutory
tuture ndvances ' Future Advances’') as are described s piragraph 18 hereof), the payment of all other sums, with interest thereon,
advanced in accordance herewith to protect the security o1 (nis mortgage, and the performance of the covenants and agreement of’ NS
Borrower herein contained, Borrower does herehy mortgage, Srant and convey (o Lcnduilhc property legally described below, N

locatedt in the County of Cook _. Stute of , which has Ihc
address of 1335 ARTHUR CALUMET CITY A IL 60409 ("Pr()per{y Address'). 8

Lot 178 in Gold Coast Mancor, Unit Number 3, beiag a subdivision of part of the NE
quarter of Section 19, Township 36 N, Range 15 & 4f the 3rd P.M., in Cook County, IL.

PIN#: 30-19-223-004
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TOGETHER with all the improvements now or hereafter erected on the property, and all ecasements, rights, appurtenances,
rents, royalties, mineral, ot and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter attached
to the property, all of which, including replacements and additions therete, shall be deemed to be and remain a part of the property
covered by this Mortguge; and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is onaleaschold)
are herein referred to us the “*Property".

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, that the Property is unencumbered with the exception of those items, if any, listed in a schedule of exceptions
ta coverage in any title insurance policy insuring Lender’s interest in the Property, and that Borrower will warranty and defend gencrally
the title to the Property ngainst all claims and demands, subject to nny schedule of exceptions to coverage In any title insurance policy

tnsuring Lender's interest in the Property.
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10. Forbearance by Le erIN Q\[T. AFyﬁJr{inALﬂcr IQ Qg any JX or remedy hercunder, or

otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement
of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the
maturity of the indebtedness secured by this Mortgage.

1. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other ripht or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Serveral Liability; Captions. The covenanis and agreements hercin
coniained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender und Borrower. All
covenants and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this Morigage
are for convenience only and are not 1o be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 1o Borrower
provided for in this Morigage shall be given by mailing such notice addressed to Borrower at the Properly Address or at such other
address as Borrower may designate by notice 1o Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail, return receipt requested, 1o Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower
as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein.

14. Governing Law; Severability. This Mortgage shall be governed by the law of llinois. In the event that any provision
or clause of this Mortgage or the Note conflicts with applicable law, such conflict sha)l not affect other provisions of this Morigage
or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgape and the Notc
are declared to be s7verable. Time is of the essence of this Agreement,

15. Trans{er of the Property; Assumption. If all or any part of the Property or an interest herein is sold or transferred
by Borrower without L Znder’s prior written consent, excluding (a) the creation of a lien on enicumbrance subordinate to this Mortgage,
(b) the creation of a pur:hs ;e money security interest for household appliunces, (c) a transfer by devise, descent or by operation
of law upon the death of a #4in) tenant or (d} the grant of any leasehold interest of three years or less not containing an option to
purchase, Lender may, at Leariers option, and without notice to Borrower, declare all the sums secured by this Mortgage to be
immediately dus and payable. Lanfer is hereby subrogated to the lien of any morigage or other lien discharged, in whele or inpan,
by the proceeds of the loan hereby secured.

16. Acceleration; Remedies, . Izon Borrower's default in the performance of any covenant or agreement of Borrower in
this Mortgage, including the covenants to pzy when due any sums secured by this Mortgage, Lender may at its oplion, and without
notice to Borrower, declare due and payab)e al sy (s secured by this Morigage and may foreclose this Morngage by judiciul proceeding.
Lender shall be entitled to collect in such proceeding all estimated and actual expenses of foreciosure, including, but not limited
to, reasonable attorneys’ fees, and casts of docu/nentiry evidence, abstracts and title reporis.

17. Assignment of Rents; Appointment vfRozeiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property; piov.ded, that Borrower shall, prior to acceleration under paragraph 16 hercof
or abandoment of the Property, have the right to collec( ard setain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abanric .ncnt of the Property, and at any time prior to the expiration of any
period of redemption following judicial sale, Lender, in person. liy agent or by judicially appointed recciver, shall be entitled 1o
enter upon, take possession of and manage the Property and to c olleci the rents of the Property including those past due. All rents
:ollected by Lender or the receiver shall be applied first to paymcit Or the costs of management of the Properly and collection of
rents, including, but not limited to receiver’s fees, premiums on recaf.e:’s bonds, and reasonable attorney’s fees, and then to the
sums secured by this Mortgage. Lender and the receiver shall be liab.= t4 necount only for those rents actually received.

18 Future Advances, The Holder of the Note secured by this Mortgege i obligated to make advances of principal as requesied
from time-to-time-for a period of 10 years from the date of{ne Note, unless the amount requesied when added
to the then outstanding principal balance would exceed the Maximum Amount/ or there shall then exist a default under the terms
of the Note or Mortgage, or there shall then exist a federal, siate, or local statute, lav/, or ordinance, or a decision by any tribunal
which (in the sole opinion of any Holder of the Note), adversely affects the priority.or volidity of the Nule or this Mortgage. At
no tisne shall the prineipal amount of the indebtedness secured by this Mortgage, notincludirg sums advanced in accordance herewith
to protect the security of this Mortgage, exceed the Maximum Amount.

19. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge 10
Borrower. Borrower shal) pay all costs of recordation, if any.

20. Waiver of Homestead. Borrower hereby waives all right of homesiead exemption inith: Property.

IN WITNESS HEREQF, Berrower has execy

-Borrower

-Borrower

STATEOQOF____ 1L ___ )
)5S
COUNTY OF _GOOK__ )

1, A t)%OMV X /AA. !pA (4 /14 , a Notary Public in and for said county

and state, do hcrehy certifiy that John Armin Pyritz and Catherinme L. Pyritz, husband & wife

in Joint Tenancy are personally known to me to be the same person{s} whose
name(s) are subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that the _Y__ signed and delivered the said instrument as their free and voluntary act, for
the uses and purposed therein set forth.

Given under my hand and offical seal, this__3Ist __  dayol _March , 1989

- My Cﬂmm;wmm» -
: 1 OFFICIAL SEAL” 3 ‘ ,MZJ

p b
p H : — ‘T
Notary Public, State of Illinois : N/ oty PUD
Cock County, Mlineis 1

My Comm:ssnon Expires Oct 13 1991

iy P
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