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JUNIOR MORTGAGE
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-l vvre I
$ 17,0583

This Junior Mortgage 13 made this 20th day of March 1989,
between the Mortgagor, First HNational Bank of Cicero, as
Trustee Under Trust Agreement dated Maroch 20th 1989 and known
as Trust #9710 (herein "Borrower®), and the Mortgagee, First
National Bank of Cilcerc, a national banking #&ssociation whose
address is 6000 W. Cermak Road, Cicero, Illincis 60650

{herein "Lender").

WHEREAS, Borrower and Lender have entered into a Revolving
Note and a Security Agreement, (collectively hereafter
referred to as "Agreement® ), dated March 20, 1989, for a
Revolving Line of Credit, pursuant to which Borrower may from
time to time borrow from Lender sums which shall not exceed
an agpgragate outatanding prinecipal balance of Fifty Thousand
Dollars~{4$450,003,00) plus interest, Interest on principal
suma ocutsyvanding pursuant to the Agreement 13 payable at a
rate and-sc. the time provided for in the Agreement, All
prinecipal evms plus interest cutstanding under this agreement
may be declared due and payable by Lender upon a default as
provided in Paragraph 18 thereocf, or otherwise, if not sconer
palid, shall be /due and payable on April 1, 1890 ("the
Maturity Date'™), unless extended 1n writing by Lender to a
new date which shall be referred to as the Extended Maturity

Date,.

TO SECURE to Lender _the repayment of the indebtedness
inecurred pursuant to tinhe Agreement, with 1nterest thereon,
the payment of all otner. sums, with 1interest thereon,
advanced in accordance heire~ith to protect the security of
this Mortgage, and the performance of the covenants and
agreements of Borrower contallied herein and in the Agreement,
Borrower doces hereby montgage,-goraht and convey to Lesnder the
following described property locsted in the County of

Cook, State of Illinois:

See Attmched Schedulz "A"

THIS INSTRUMENT IS PREPARED BY:
WILLYAM C. ANDERSON

SENIOR VICE PRESIDENT

FIRST NATIONAL BANK OF CICEROQO
CICERO, IL 60650

TOGETHER with all the {improvements now o~ lrereafter
erected on the property, and all easements, #ighta,
appurtenances, rents, royalties, mineral, oil and gas ‘rights
and\profits, water, water rights, and wabter stock, and all
ixtures now or hereafter attached to the property, all of
which, inecluding replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by
this Mortgege; and all of the foregoing, together with sald
property (or leasehold estate if this Mortgage 13 on a
leasehold) are herdin referred to as the "fProperty?”,

Borrower covenants that Borrower is lawfully seised of
the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that Borrower will warrant
and defend generally the title to the Property against all
claims and demands, subject to any mortgages, declarations,
easements or restrictions 1isted in a schedule of exceptlons
to coverage in any title insurance policy 1nsuring Lender's

interest in the Property.

COVENANTS. Borrower and Lender covenant and agree as
follows:
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1. Payment of Princlpal and Interest, Borrower shall
promptly pay when due the principasl of and interest on the
indebtedness incurred pursuant to the Agreement, together
with any fees and charges as provided in the Agreement,.

2. Application of Payments, Unless applicable 1law
provides otherwise, all payments received by Lender under the
Agreement and paragraph 1 hereof shall be applied by Lender
first in payment of any advance made by lender pursuant to
this Mortgage, then to interest, fees and charges payable
pursuant to the Agreement, then to the principal smounts
outstanding under the Agreement,

3. Charges; Liens, Borrower shall pay or cause to be
paid all taxes, assessments and other charges, fines and
impositions attributable to ‘the Property including all
paymerts due under any mortgage disclosed by the title
insuraopce policy insuring Lender's interest in the Property,
Baorrowe,  shall, upon request of Lender, promptly furnish to
Lender revelpts evidencing such payments, Borrower shall
promptly“cdischarge any lien which has priority over this
Mortgage, 2»cept for the lien of any mortgage disclosed by
the title insvrance policy insuring Lender's interest in the
Property; provided, that Borrower shall not be required to
discharge any s8urh lien so long as Borrower shall agree 1n
writing to the payment of the obligation secured by such llen
in a manner acceptatle to Lender, or shall in good falth
contest such lien oy, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of
the l1lien or forfeltur= of the Property or any part thereof,

5, Hazard Insurarcs., Borrower shall keep the
improvements now existing or hereafter erected on the
Property insured against logs, by fire, hazards 1ncluded
within the term "extended coverusge", and su¢ch other hazards
as Lender may requlre ,and 1w/ such amounts and for such
periods as Lender may require; provided, that Lender shall
not require that the amount of surh coverage exceed that
amount of coverage required to pay this sums secured by this
Mortgage and any other mortgage on t'ie Property.

The 1insurance carrier providing tne insurance ahall be
chosen by Berrower subject to approval .bv Lender; provided,
that such approval =2hall not be unreascnabl)y withheld. All
premiums on insurance policies s8hall be “pajid in s timely

manner,

All insurance policles and renewals therevsy shall be in
form acceptable to Lendeyr and shall 1include 4 ‘standard
mortgage clause in favor of and in form acceptable tw. Lender,
Upon request of Lender, Borrower shall promptly fur.tsh to
Lender all renewal notices and all receipts of paild pr<miums.,
In the event of losas, Borrower shall give prompt netice to
the insurance carrier and Lender. Lender may make probi of
loags if not made promptly by Borrower,

Unless Lender and Berrcwer otherwise agree in writing,
insurance proceeds shall be applied to restoraticn or repair
of the Property damaged, provided such restoration or repair
is economically feasible and the security of this Meortgage is
not thereby impaired. If such restoration or repair is not
economically feasible cor if the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to
the sums secured by this Mortgage, with the excess, ir any,
pald to Borrower, If the Property is abandoned by Berrower,
or 1f Borrower fails to respond to Lender within 30 days from
the date notice 1s mailed by Lender to Borrower that the
insurance carrier offers to settle a claim for insurance
benefits, Lender i3 authorized to collect and apply the
insurance proceeds at Lender's option either to restcration
or repalr of the Property or to the sums secured by this
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Unless Lender and Borrower otherwise agree in writing,
any such application of proceeds to principal shall not
extend or postpone the due date of any payments due under the
Agreement, or change the amocunt of such payment. If under
paragraph 18 hereof the Property is acquired by Lender, all
right, title and interest of Borrower Iin and to any 1insurance
policies and in and to the proceeds thereolf resulting from
damage to the Property prior to the sale or acquisition shall
pass to Lender to the extent of the sums secured by this
Mortgage immediately prior to such sale or acquisition,

-

mortgage,.

5. Pregservation and Malntenance of Property;
Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not
commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if
this Mortgage is on a leasehold, If this Mortgage is on a
unit iv.a condominium or a planned unit development, Borrower
shall gesform all of Borrower's obligations under the
declaration or covenants creating or governing the
condeminiam or planned wunit development, the by-laws and
regulations 9of the condominiums or planned unit development,
and constitueit -documents, If a condominium or planned unit
development ridrr i3 axecuted by Borrower and recorded
together with .t5is Mortgage, the covenants and agreements of
such rider shall /p2 incorporated inte and shall amend and
supplement the covirants and agreements of this HMortgage as
if the rider were a privt hereof,

6. Protection ot Lender's Security. If Borrower falils
to perform the covenants — and agreements contained 1in this
Mortgage, or if any actisr or proceeding 1s commenced which
materially affects Lender's interest: in the Property,
including, but not limited to/ any proceedings brought by or
on behalf of a prioy mortgapgee. eminent domain, insolvency,
code enforcement, or arrangemenl.s _or proceedings involving a
bankrupt or decedent, then Lende’ at Lender's option, upon
notice to Borrower, may make such sppearances, disburse such
sums and take such action as i3 necessary to protect Lender's
interest, including, but not limited -to, disbursement of
reasonable attorneys' fees and entry uptn the Property ¢to
make repairs.

Ary amounts disbursed by Lender (pvrsuant te this
paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless
Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lendes teo.Borrower
requesting payment thereof, and shall bear interest 'rom the
date of disbursement at the rate payable from time 2 lime on
ocutstanding principal under the Agreement, Nothing contained
in this paragraph & shall require Lender to incur any €¥panse
or take any actlon hereunder,

Te Inspectian. Lender may make or cauSe to be made
reascenable entires upon and 1inspections of the Troperty,
provided that Lender shall glve Borrower notice prior to any
such inspection spécifying reasonable cause therefor related
to Lender's interest in the Property.

B. Condemnation. The proceeds of any award or claim
for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part
thereof, or for conveyance in 1lieu of —condemnation, are
hereby assigned and shall be paid to Lender, In the event of
a total or partial taking of the Property, the proceeds shall
be applied to the sums secured by this Hortgage, with the
excess, 1f any, pald to Borrower.

If the Property 1is abandoned by Borrower, or if, after
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notice by Lender Yto¢ Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls
to respond to Lender within 30 days after the date such
notice is mailed, Lender 18 authorized to collect and apply
the proceeds, at Lender's option, either to restoration or
repair of the Property or to the sums secured by this

Mortgage,

Unless Lender and Borrower otherwise agree in writing,
any such application of proceeds to principal shall not
extend or postpone the due date of any payment due under the
Agreement or change the amount of such payment.

9. Borrower Not Released, Extension of the time for
payment or modification of any other term of the Agreement or
this Mortgage granted by Lender to any successor in Lhterest
of Borrower 3hall not operate to release, in any manner, the
liability of the original Borrower and Borrower's successors
in iiterest. Lender shall not be required tc commence
proceedings against such successor or refuse ¢to extend time
for payrient or otherwise modify eny term of the Agreement or
this Moripgage by reason of any demand made by the original
Borrower /and Bortower's successeors irn Iinterest,

10, Forbsarance by Lender Not a Walver. Any
forbearance by Lender in exerelsing any right or remedy under
the Agreement -or hereunder, or otherwise afforded by
applicable law, 8angll not be a walver of or preclude the
exercise of any sucn right or remedy, The procurement of
insurance or the paymnent of taxes or other liens or charges
by Lender shall not be a walver of Lender's right ¢to
accelerate the maturity cf the indebtedness secured by this

Mortgage.

11, Remedies Cumulative, All remedies provided in this
Mortgage are distinet and ocumulative to any other right or
remedy under this Mortgage or . afforded by law or equity, and

may be exercised concurrently, irdependently or successively,

12, Successors apd Assignez gound; Jolnt and Several
Liability; Captions. The covenants and agreements herein
contained shall bind, and the righta here under shall ipure
to the respective successors and assisgus of Lender and
Borrower, subject to the provisions or pearagraph 16 hereof,
All covenants and agreements of Borrower ~=hall be joint and
several, The captions and headings of the (puragraphs of thils
Mortgage and for convenience only and are no’ to be used to
interpret or define the provisions hereof, T Lerm interest
as used herein shall mean and 1include all rirence charges

under the Agreement,.

13. Notice. Except for any notice requiyece under
applicable law to be given in another manner, (a) any rotice
to Borrower provided for in this Mortgage shall be given by
maeiling such nobice by certified mail, addressed tec Borrawer
st the Property Address or at such other address as Borrower
may designate by notlice bto Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail, return
recelpt requested to Lenderts address stated herein or to
such other address’ as Lender may designate by notice to
Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or
Lender when given in the manner designated herelin,

14, Governing Law; Severability, This Mortgage shall
be governed by the law of the State of Illinoils, In the
event that any provision or clause of this Mortgage or the
Agreement confliocts with applicable law, such conflict shall
not affect other provisions of thls Mortgage or the Agreement
which can be given effect without the conflicting provision,
and to this end the provisions of the Mortgage and the
Agreement are declared to be severable,
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i5. Borrower's Copy. Borrower shall be furnished a
conformed copy of the Agreement and of this Mortgage at the
time of execution or after recordation hereof.

16, Transfer of the Property; Aasumption. If all or
any part of ¢&the Property or an interest therein is so0ld,
transferred or conveyed by Borrower without Lender's prior
written consent, excluding (a) the creation of a 1lien or
encumbrance subordinate to this Mortgage, (b) the greation of
a purchase money security interest for household appliances
or (e¢) a transafer by devise, descent or by operation of law
upon the death of a Jjoint tenant, Lender may, at Lender's
option, declare all the sums secured by this Mortgage to be
immediately due and payszable, .

17. Revolving Credit Loan, This Mortgage 1s given to
secure a revolving credit loan and shall secure not only
present_ y existing indebtedness under the Agreement but also
future 4dvances, whether such advances are obligatory or to
be made ‘at the option of the Lender, or otherwise, tc the
same extin,, as il such future advances were made on the date
of the exervition of this Mortgage, although there may be no
advance mada atbt the time of execution of this Mortgage and
although there wmay be no indebtedness secured hereby
outstanding at Lbhe time any advance is made. The lien of
this Mortgage snall be valid as te all indebtedness secured
hereby, including  fature advances, from the time of its
filing for record 1 the recorder's or registrarfs office of
the county in which tthe property i3 located. The total
amount of indebtednesc secured hereby may increase or
decrease from time to tiwme, but the total unpaid balance of
indebtedness secured hereoy {(including disbursementa which
the [Lender may make under —this Mortgage, the Agreement, or
any document with respect thereta) * at any one time
outstanding shall not exceed a maximum principal amount of
$50,000,00, plus interest therfron and plus any disbursements
made for payment of taxes, speciz) assessments or insurance
on the Property or any other disbursement required to protect
Lender's security interest in afore<¢ssfd real property and all

improvements thereon and thereto and 1interest on such
disbursements (all such indebtednars being hereinafter
referred to as the "maximum amount sSeculed hereby"), This

Mortgage shall be valid and have priority s over all subsequent
liens and encumbrances, including statutory i1lens, excepting
solely taxes and aassessments levied on the froperty, to the
extent of the maximum amount secured hereby.

18, Acceleration; Remedies, Upon Borrowerts breach of
any covenant or agreement of Borrower in this Mortpage or the
Agreement, including the covenants to pay when due any sums
secured by thia Mortgage, Lender at Lender's option may
declare all of the secured by this Mortgage to be immédiately
due and payahle wilithout further demand, and/cr may terminate
the availability of 1loans under the Agreement and vay
foreclose this Mortgage by Judiceial proceeding. Lender snall
be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reascnable
attorneys' fees, and costs of documentary evidence, abstracts
and title reports.’

18. Asaignment of HRents Appolntment of Reacelver:
Lender 1in Possession. Az additional =security hereunder,
Borrower hereby assigns to Lender the rents of the Property,
provided that Borrower shall, pricr to acceleration under
paragraph 18 hereof or abandonment aof the Froperty, have the
right to collect and retain such rents as they become due and

payable.

Upon acceleration under paragraph 18 hereof or
abandonment of the Property, and at any time prior te the
explration of any period of redemption following Jjudicial
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receiver, shall be entitled to enter upon, take possession of
and manage the Property and to <collect the rents of the
Property including those past due. All rents collected by
Lender or the receiver shall be applied first te payment of
the costs of management of the Property and collection of
rents, inecluding, but not limited te receiver's fees,
premiums on receiver's bonds and reascnable attorneys! fees,
and then to the sums secured by this Mortgage, Lender and
the receiver shall be liable to account only for those rents

actually received.

20. Release. Upon payment of all sums secured by this
Mortgage and termination of the Agreement Lender =shall
release this Mortgage without charge to the Borrower, Lender
shall pay all costs of recordatiomn, if any. ,

21. Walver of Homestead. Borrower hereby waives all
right of homestead exemption in the Property.

IN WITHFSS WHEREOF, Borrower has executed this Mortgage.

FIRST NATIONAL BANK OoF
CICERO, NOT PERSONALLY, BUT
AS TRUSTEE UNDER TRUST
AGREEMENT DATED 3/20/89 AND
KNOWN AS TRUST #9710

ATTEST: é Z%é T 2 v Z_,&Z BY:M/QWW

ITS: Assistant Secretary ITS: Vicéj;resident

STATE OF TILLINOIS

COUNTY OF Cook

I, the undersigned , a Xotary Public in and for
said county and state, do hereby certily that Glenn J. Richter, V.P. and
John W. Pindiak, Asst. Sec. ; perscnally knuwn to me to be the
same person(s) whose name(s) are . subscribed to
the foregoing instrument, appeared before. me this day 1n
person and acknowledged that that __ cthevv,. .  signed and
delivered the said instrument as  _their - free
and voluntary act, for the wuses and purposes_therein set
forth,

Given under my hand and notarial seal, this _ _28¢), day of
March , 1989.

“OEFIGIAL SEAL” @
sarol Pratali 2
Notary Pubiic, State of liinols &&,ﬂ// _,/2'4{,4,/(@4/.

My Commission Expirss 1/3/93 Notary Public

My Commission Expires:

983PY 168
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SCHEDULE "A"

LIGAL DESCRIPTION OF SHEFFIELD PROPERTY

THE EAST 125 FEET OF TIE WEST 158 FEET OF THE NORTH 125 FEET
OF THE SOUTH 158 FEET OF OUT LOT OR BLOCK 5 IN CANAL TRUSTEE'S
SUBDIVISION OF THE EAST HALF OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

COMMONLY KNOWN AS
2901 N. SHEFFIELD AVENUE
CHICAGO, ILLINGIS

PIN: 14-20-221-006

GEITYIRS







