UNDFEFICIAL CC™Y,
55141797

MORTGAGE LOAN NO: 093610402

THIS MORTGAGE (“Sccurity Agreemment™} s givenon .. .. March 21 19 .89 The
mortgagor is FRED J. BEACH AND MARTE A. BEACH HUSBAND AND WIFE

("Borrower™).
This Security instrument is given to OMNLMOoRTGAGE CoMPany, which is organized and existing under the laws of the
Suate of Ohio, and whose address is 200) SPRING HJA'D SUITE 400, OAKBROCK, ILLINCIS 60521
Borrower owes Lender the principal sum ol U.S. $ 87,600.00

EIGHTY SEVEN THOUSAND, SIX HUNDRED AND NO /100 Dollars

T'his debl is evidenced by Borrower’ nute duted the siwme date as this Security lnstrument (“Note™), which provides for
monthly payments with the full debt, il not paid cartier, due and payable on APRIL 1, 2019

This Security Instrument seeures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications; (b} the pavment of all other sums, with interest, advanctd under
parzgraph 7 to reotect the seeurity of this Security Instrument; and {c) the perlormance of Borrewer's covenants and
agreements unidesyals Security Insteument and the Note. For this purpese, Borrower does hereby mortgage, grant and
convey to Lender ne tollowing described property tocated in COCK County, {llinois:

UNIT 4%5 ‘I‘OGETI{E!R WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMl FELEMENTS IN VILLAGE SQUARE OF ORLAND UNIT 2
PHASE § IL DELINEATED AND DEFINED IN THE DECLARATION
RECORDED 25 DOCUMENT NUMBER B7-655966, AND AS AMENDED IPROM
TIME TO TIM:, TN THE EAST 1/2 CF THE SOUTHWEST 1/4 OF
SECTICN 15, 7CANSHIP 36 NORTH, RANGE 12, EAST CF THE THIRD
PRINCIPAL MERIDZAN, IN COCK COONTY, ILLINOIS.

58144737

TAX I.D. #-27-15-301-020

'HE MORTGAGOR ALSO HERE Y GRANTS 1O THE MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHTS AN PASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIBED HEREIN, THE FLCHTS AND EASEMENTS FOR THE BENEFIT OF
SAID UNIT SET FORTH IN THE DECLAPATION OF CONDOMINIUM.

THIS MORTGAGE 15 SUBJECT TO ALL RISHTS, BASEMENTS AND COVENANTS
RESTRICTI'IONS, AND RESERVATIONS CCMNZAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISIONS CF SATR DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN.

eePT-01 317
T#1444  TRaN 6297 (04/03,89 15: 19 00
HPIY D #—GP--3 47T
200K COUNTY RECORDER

RE ARED BY
Lot d

Omn| Mortgage Company
176826 S. Hatsted
Homewood. Hiinois 60430

be the sume more or less, but subjeet to all legal highways,
which has the address of - 15551 WHITEHALL LANE, ORLAND PARK, ILLINOIS 60462

"Properly Address™)

ToGgETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock und @il fixtures now or
herealbler o part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security instrument as the “Property.™

Borrower CoVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

This SECORITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real proerly

ILLINOIS--Single Family—FNMA/FHLMC UNIFORM INSTAUMENT 4014 12783
1O 8027784 1.1
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Il Lender required morngage insurance as a coﬁditibﬁh‘aﬁ‘making the loan secured by this Sccurity Instrument,
Borcower shall pay the premiums required (o mnintpin‘thc_in;d_rénée in efficel until such time as the requirement for the
insurance terminates in accordance with-Botrewer's and Lender's writien agreement or applicable law,

8, Imspection. Lender or its agent'may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior 16 ah inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award 6r claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total 1aking of the Properiy, the preceeds shall be applied 1o the sums secured by this Security
Instrument, whéther or not then due, with any cxcess paid to Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediarely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowes that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properly or
to the sums secu/ed by this Security Instrument, whether or not then due.

Unless Lersier and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrow(r "iot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Insirument granted by Lender to any successor in
intgrest of Borrower snall rOi operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reguiteu *n commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of vy demand made
by the ariginal Borrower or Boirgwers's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precluue the exercise of any right or remedy.

11. Successors and Assigns dorind: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind anu tinefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanits and sgroements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey
that Bosrrower's inlerest in the Property under (ne terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; <2 {z) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations w.th/r=gard 10 the terms of this Security Instrument or the Note without
that Borrower’s congent.

12. Loan Charges. Ifthe loan secured by this SrCuvity Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, thesy (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b}<ny sums already coilected from Borrower which exceeded
permitted limits will he refunded to Borrower. Lender may clionse to make this refund by reducing the principal owed
under the Note or by muking » direct payment to Borrower. I a refans] reduces principal, the reduction will be trealed us a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment olcxpiration of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenforceablcarcording €0 ils terms, Lender, al its option,
may require immediate payment in {ull of ail sums secured by this Security lustrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take Gie/steps specified in vhe second paragraph of
paragraph 17.

14, Notices. Any notice 10 Borrower provided for in this Security Instruminichall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method/ Tiresnotice shall be directed to the
Property Address or any ather address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by hotice to Borrower, Any notice
pravided (or in this Security Insirument shall be deemed to have been given to Borrower or Leyiden when given as provided
in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal liviv and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secirivy Instrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrurnent or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Testrument and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secusity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at ils option, require immetiate payment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender i exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lendes exercises this aption, Lender shall give Borrower notice of acceleralion. The natice shall provide o period
of not less thar 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirumenl. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1B, Borrower’s Right to Reinstate. [f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security lustcument discontinued at any time prior to the earlivr of: (i) 5 days (or such other period as
applicable law may specify {or reinstatemen) before sale of the Property pursuant to any power of sate contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; {b) cures any default of any other covenants or agreements; (¢} pays sli expenses incurred in enforcing this
Security Instrument, including, but nat limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the len of this Security Instrument. Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shatl not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is madethis . . 31 dayof ... Maxrch . .19 83
and is incorporated inlo and shafl be deemed (o amend und supplement the Mortgage, Deed of Trust or Secority Deed (the
“Security Instrument’) of the same date given by the undersigned {the * Borrower™) to secure Borrower's Note to

INT MORTGAGE COMPANY (the “Lender™)

af the same date and covering the Property described in the Security Instrument and located at:
£ I A

15551 WHITEHALL LANE , ORLAND PARK, JLLINCIS .. 60462
{roperty  Addross)
The Property inclicdes » unit in, together with an undivided interest in the common clements of, a condominium project
Knawi as:

tMame ol Condmmnivm Project]
(the “Condominium Project'™). 11 thie owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title o property For the benelit or use of ils members or shareholders, the Property ulso
inctudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lepder further covenant and agree as follows:

A. Cuondomizium Oblgations. Borrower shall perform alb of Borrower’s obligations under the Condominium
Broject’s Constituest Documents, The “Constituent Docutents™ are the: (i) Declaration or any other document which
creates the Condamiriun Project; (i) by-lases; (61i) code of tegutations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due Afduaes and assessments imposed purswant to the Constituent Pocuments.

B. Haracd lasarsdecSo long as 1he Owners Association maintains, with a generally aceepted insurance earries, a
“master” or Ublunket” policy O the Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, for Ghe/periods, and agamst the hazards Lender requires, including fire and hazards inciuded
within the term “extended coverig!, then:

(i) Leuder waives e prosision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yeuarly peemivay installments for hileanddiasurance on the Property; and

(i) Borrower's abligation vader Uniform Covenant 5 1o maintain huzard insurance coverage on the Property
is dewmed satisfied 1o the extent that the reqaided goverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice efany lapse in requised hazard insurance coverage.

In the event of a distiibation of huzard (wstrance proceeds in dea of restoration or repair following a loss to the
Property, whether o the unit or 1o common elemeits, ury proceeds payable to Borrower are hereby assigned and shall be
paidd to Lender for application to the sums seeured by the Sseurity Tnstrument, with any excess paid (o Borrower.,

. Public Liability lnswrance. Borrower shall lake sach actions as may be reasonahle o insure that the Owners
Assucintion maintains a public liability insurance policy acc:ptatile in form, amount, and extent ol coverage 1o Lender.

1. Condemunation. The proceeds of any award or clavs fae damages, direct or consequential, payable to Bogrower in
connection with any condemnation or vther taking of all or any pags of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herzby pssigned und shall be paid to Lender. Such proceeds
shall be applivd by Lender to the sumis secured by the Sceurity Insteurien as provided in Uniform Covenant 9. .

E. Lender's Prios Consent, Borrower shall not, except ofter pitice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termipation of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by Ere or other casualty o in the case of a taking by condemnation or
carinent donkin;

(i) ny amendment to aoy provision of the Constituent Documents ithe provision is for the express benefit of
Lendern:

(i) termination of prolessionul suanagement and assumption of seif-manapmeént of the Owners Associntion;
or :

' (ivi any acton which would have sthe effeet of rendering the public labtlity insuranescoverage maintnined by
the Owners Associution unaceeptibie to Lender.

1°, Remedies. T Barrower does not pay vondominium dues and assessments when due, then Lénder may pay them.
Any wmounts disbursed by Lender under this paragraph U shall beeome additiona) debt of Borrower securaed by the Security
tnstroment. Unbess Borrower and Lender apree (1 ather terme of payment, these amounts shall bear interest bom the date of
disbursernent ot the Note rate iend shall be payable, with interest, upon notice from Lender to Borrower requgsting payment.

By StGNING BELow, Borrower aceepts nid agrees o the terms and provisions contiined in this Condominium Rider.

fé’?‘?-duc.ﬁ

RERARED BY

omm ,r\gort%sgﬁ ?ompuny
17926 S. Halsted 5
~oumewood, {Hinols 60430 {Hvecate Oxiginal Oy Loan Nig, 093610402

MULTISTATE CONDOMINIUM RIDER—sSingie Family-——FNMA/FHLMG UNIFORM INSTRUMENT Form 3140 12/83
L0 €O 02:6 8% MST




UNOFFICIAL COPY

YE QA e

NABGQMOD a3y
beteloH & o
oLp0d ziol] e




UNOFEICIAL-CORY, . ,

ADJUSTABLE RATE RIDER

3 Year Treasury tndex — Rate Caps)

TENS ADIUSTABLE RATE RIDER is madle this 31 day of March . ©, 1989 and is
incarporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed
{the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Adjustable Rale Note (the “Note”) to OMNI MORTIGACE OOMPANY, AN OHIO CORPORATION o
. e {the “lLender”)
of the same date and covering the property described in the Security Instrument and located ak .

15551 WHITERALL 1LANE, ORLAND PARK, ILLINOIS 60462

VPropenty Address)y

THE NMOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMANTS. in additinn 10 the covenants and ageements made in the Security Instrument, Borrower anet Lender
further covenant and agiee as follows;

A. [INTEREST RATE AND MOMTHLY PAYMENT CHANGES
The Nole provides for ac/mital interest rate of 10.250 va. The Note provides for changes in the interest rate and the

monthly gaymmenis, as follows:

4, INTEREST RATE AND MONTHLY “AYMENT CHANGES

(A) CHANGE DATES
The interest cater § will pay inay change eothe first day of APRIL, 1992 , and on that day every
36 month thereafter, Fao'sdats on which my interest rate coutd change is called a "Change Date,”

{B) THE INDEX

Beginning with the first Change Date, my intere rate will Be based on an tadea, The “index ” is tha weekly average vield an United
States Freasury secudtios adjusted to a constant maturits of THREE year(s), as made available by the Federal Reserve Board.
The mast recent index figure available as of the date 45 d0ys before each Change Date is cabled the “Current Index. ”

i the index is no longer available, the Note Flolder silivicase a new index which is based upon comparable information. The Note

Holder will give me nutice of this choicue.

(C) CALCULATION OF CHANGES

Hefore cach Change Date, the Note Holder will caleulate my ney’ injerest rate by adding  TWO AND THREE QUARTERS
percentage points ( 2.750 “u) 10 the Current Index, The NoteVigsder witl then round the result of this addition 1o the nearest
one-eighth of ore porcenlage point {0.125%), Subiect to the limis stated So/3ettion 4 (D) below, this rounded amount will be my aew
interest rate until the next Change Date. )

The Note Hulder will then determine the amount of the monthly paymen?’that would be sufficient lo repay the unpaid principal
that | am expected to owe at the Change Oate in fall an the matority date a1 my sow inderest rate in substantially equal payments, The
result of this caleulation will be the new anount of my monthiy payment,

(1) LIMITS OM INTEREST RATE CHANGES
The interest rate 1 am required to pay at the fisst Change Date witt not e greates than 12.250 Y or loss than
8.250 . Thareatter, my interest rate swill never be increased or decreased on aey siogle Chaggu Nate by more than two
percentage points (2.0%) from the rate of interest | have been paying for the preceding 3 months,
My interest rate will never he greater than 16025 Wa,

(E) EFFECTIVE DATE OF CHANGES
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new maeil, paymen beginning on
the first monthly payment date after the Change Date untit the amount of my momthly payment changes agaia,

(F) MOTICE OF CHANGES 1

The Note Holder will deliver or mail to me o potice oi any changes in my interest rate and the amount of my montaly/ payment hefore
the effective date of any change. The notice will indude information cequired by law to bue given me and also the title and (elephone number
of a person who will answoer any quostion 1 may boave regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily instrument s amended (0 1ead as {ollows:

Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any interest in it is sold or transferred-

tor if a beneficial interest in Borrawer is sold or tansferred and Borrower is not a nawreal person} without Lender's prior written consent,,
Lender may, at its option require immediate payment in (ult of ait sames secured by this Security Instrument, However, this option shall
not he exercised by Lender ir exercise is prohibited by federal daw as of the date of this Security Instrumoent. Lender also shall not exercise
this option il (a) Bomower causes ta be submitted (o Lender information required by Lender to evaluate the intended transferee as ifa
new loan were being made 10 the transferee; and () Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrament is acceptable to Lender.

PREFPARED BY
Omnt Mortgage Company

17826 S. Halsted
Homewuod iHlinols BO430

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5.2—Single Family—Fannie Mae/Freddie Mac Uniform Instrument  Form 3111 3/85
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the lean
assumption. Lerrder may also require the transferee to sign an assumption agreement that is acceplable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated

under the Note and this Security Instrument unless Lender releases Borrower in writing

if Lender exercises the optibﬁ o requi-re immediate paymeﬁt in full, Lender shall give Borrower natice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivesed or mailed within which Borrower must pay all sums
secured by ths Security instrument. if Berrower fails to pay these sums prior to the expiration of this period, Lender may invoke any nemedies

permitted by this Security Instrument without further notice or demand on Borrower.

BY SICNWG BELOW, Borrower accepts and agrees-to the tenms. and covenants comained in this Adjustable Rate Rider

B 4 S T —— N m:ﬁ% W
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