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1. THE LAND REFERRED TO HEREIN (£ DESCRIRED AS FOLLOWS:

UNOFFICIAL COPY: 4

,MORTGA?El ) o _ 7 8914 4924

THIS INDENTURE, made : Maxch 1, ,19_89

belwesn __ Phyllis D. Udany

. DEPT-H1 $13.00°

Cialie aiiele D - . is - . THSESE CTHAN SOPSC04/03/89 16512106,
1647 Tahoe Circle.D Wheeling, [llinods - e an e T Qv
{RO. ANDS}HE‘EU AL P F———GiTY) NED ARLINGTON (STATE) HTS . - UL E B9 1449024
nereln_teferrad 1o, as "Moiigagors”, and, JROE XERSICE XDRUGTXOOMINANY - x

. COOK-COUNTY REDORDER © * =

.

900 E. Kensington Road,’ Arlington Heights,

ttlinols, hereln reterred to as “Mortgagese’, witnesseth: : : :
Above Space For . .

Recorder's Use Only

THAT WHEREAS, the Martgegors arc justly indebied 10 the Mortgagee upon a Promissery nole of even datc herewith (*Note’'), in the maximum
principal sum of ___ TWENTY. FIVE THOUSAND AND NOZ1(0==c=ozzcooamooos DOLLARS{S )
payable to . .the order of and. delivercd lo the Mongagee, in and by which Note the Morigagors promise 10 pay the spid principal
sum and intercst as (ollows: principal and interest (applied first 10 accrued interest, then Lo principul) is due monthly in the full amount of principal and in-
terest pulstanding or, in the greaier amount of {{) two percent (2%) of the sggregate smount of principa) and interest outstanding hereunder as of the state-
ment date: ar (ii) all aezued interest hereunder as of the statement date: or {§il) One Humdred Dollars ($100,00} with the entire balance of interest and prin-
cipal due five (5) yee's J=o a date hercol, with intercst.ascrning on lhcarincipal baiance outstanding [rom time 1o Ume at the percentoge rate per annum
defined hereinafier asthe ‘*Soan Raie!l, The Loan Raie shall be. ne percent { > o) in excess of the Prime Rate with the term
Prime Rate being the rall, o7 w0 average of the rates, ol interest designated as such from time 1o 1ime in the '‘Money Rates' section of The Wall Street |
Journnl, The Prime Rate fo| pu poses hereunder shall be adjusted on a monthly basis and the Prime Rate designated as such in The Wall Strect Journzl on
1he First day of cach calendar pionth that such & rate is published (or, il not published on such date, then the tate most recently published prior theseio)
shall be the Prime Rate for the eriirs month. ’ : . :

All of said principal and intefest s ade payable at such place as the holders of the Noie may, from lime 1o time, in writing appoint, and in absence of
such appeintmenlt, then ‘sl the affic> of (he Morigagee.- . - -

THAT WHEREAS, the alorementiuner’ 1lote and this Mortgagc.have been issued pursuant to a Credit Agreement {**Credit Agr 1115 dated
3-1-88 by Mortgagors, 1o, Morgagee und principal indebtedness under the aforementioned Mote represents loans or advances from

lime to time made undec Lhe Credit Agreszaent by Mortgagee to o7 [or the account of Martgagors

NOW, THEREFORE, the Morigagors Lo secuscthe payment of the said principal sum of money and said interest in accojdance with the terms, provi-
sions and limitations of this Mortgage, the Credt Ajracment and the Note (and any cxicnsions or renewals thereof), and the performance of the covenants
and agreements condained hereln and in thé Creai “igreement, and also in consideration of the sum of One Dollar in hand paid, the receipt of which is
hereby acknowledged, <o by these presents MORTGAGY ~AND WARRANT unto the Mortgagee, and the Mortgagee's successors and assigns, the follow.
ing described Real Estate and all of thelr estate, right, 1l (e ant’ interest therein, situatc, lying, and being in_Y1Illage of Wheeling .
COUNTY OF__LOOK ___AND STATE OF ILLINTIS, 20 wit:

UNIT NUMBER Z-10-03, AS DELINESTED URDN THE FLAT OF BURVEY (HEREINAFTER
REFERRED TD AS THE "FLAT")Y OF THI FOLILOWING DESCRIRED FARCEL OF FEAL
FROFERTY ("FPAFRCEL")Y: .-

CERTAIM LOTS IR TAHDE VILLAGE SURDIVISION OF FaRT OF THE HNGRTH HALF .
OF THE SOUTH HALF OF SECTION %, TOWNSE1F 42 NORTH, RANGE 11 EAST OF THE
THIRD FRINCIFAL MERIDIAN, WHICH FLAT IS /ATTACHED AS EXHIRIT B TO
DECLARATION OF CONDOMINIUM DWNERSHIF AND/ 0¥ EASEMENTS, RESTRICTIONS AND
COVENANTS FOR TAHOE VILLAGE CONDOMINIUM TOWM HOUSES (HEREINAFTER
REFERRED TO AS THE "DECLARATION") MADE EKY TRUSTEE AND AS AMENDED IN THE
OFFICE OF THE RECORDER'OF' COOK COUNTY, ILLINCIS,. AS DOCUMENT NUMEER

22 270 823, TOGETHER WITH A FERCENTAGE OF THE COMMON ELEMENTS AFPURT-
ENANT TO SAID UNIT AS. SET FORTH IN SAID DECLARATION, AS AMENDED FROM
TIME TO TIME, WHICH FERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE i
WITH AMENDED DECLARATIDNS AS SDME ARE FILED OF RECCRIL. _FURSUANT TO SAILD :
DECLARATION, AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH

AMENDED DECLARATIONS ARE FILED OF RECORD, IN THE FPERCENTAGES SET FORTH

1IN SUCH AMENDED' DECLARATIONS, WHICH FERCENRTAGES SHALL AUTIMATICALLY EBE

DEEMED TO EE UDNVEYED EFFECTIVE ON: THE RECORDING OF EACH SUCH AMENDED
DPECLARATION AS THOUGH CONVEYED HEREBY.

t2evties

THIS MORTGAGE secures not only exisiing indebtedness but also future advances under the aforementioned Note and Credit Aprzement made within
twealy (207 years from the date hereof to the same extent as if said advances were made on the date hereaf although there may be no advance on the date
hercol and although thers muy be ng indcbtedness: outstanding at the time any advance Is made.

THE MORTGAGORS HEREBY JOINTLY AND SEVERALLY COVENANT AND AGREE AS FOLLOWS:

1. Mortgagors shall pay when due all indebiedness, including princlpal and interest, under the Note and Credit Agreement and any other indebiedness
secured hereunder and shall duly and punctually perform and obscrve all of the lerms, provisions, conditions, covenants and sgreements on the
Mortgagors part to be performed or observed as provided herein, in the Note and in the Credit Agreement and this Morigage shall secure such payment, -« . ' 2
performance and observance, - . - :

2, Mortgagors shall (8) promptly répair; restore or rebuild any buildings or impravements now or hereafter on the premises which may become damaged
or be destroyed; (b) keep suid premiscs in good condition and repair, without waste, and free from mechanic's or other liers or claims for lien {excep:t for
this Morigage and the First Morigage). (c) pay when due any indebtedness which may be secured by a fien or charge on the premises (no such lien or charge
being pérmitted except Tor this Mortgage and the Firsi Morigage)i(d) compiete within a reasonable lime any bulldirig or bulldings now or at any time in
process of erecijon upon said premises; (e) comply with all requirements of law or municipal ordinance; (g) comply in all respects with the terms and -
conditions of the Crediv Agreement; and (h) comply in &l respects with the terms and provisions of the First Mortgage.
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3. Mortgagors shaill pay before any penalty atteches all gencral taxes, and shall pay special taxes, special assessments, water charges, sewer service
charges, and other charges against the premises when due, and shail, upon writien request, furnish 1o the Morigagee duplicate receipts therefor. To preveni
default herevnder, Mortgagors shall pay in full under protest, in the manner provided by slatute, any tax or assessmenl which Mortgagors may desire to
coniest. . T A

4, Morigagors shall keep all buildings and improvements now or hereafier situated on said premises insured against loss or damage by fire, lightning and
windstorm under policles providing for payment by the insursnce companics of montys sufficien! either te pay the cost of repiacing or repairing the same
or to pay in full the indebtedness secured herreby and any indebiedness superior hereta under the First Mortgage, all in companies reasonably satisfactory
to the Mortgagee and the First Mortgagee, under insurance policics payable, in casé of 1nss or damage, to Mortgagee and First Mortgagee inierests
snall appear, to be evidenced by the stanoard morigage clause 1o be attached ta each policy (providing that the same shali not be terminajed egcept upon
ten (10} days prlolr writien notice to Mortgagee), and shall detiver all pgiigl:s. including additional snd renewal policies, 1o the M ce din
case of insurance ab 1o expire, shall deliver renewal policies not less than ten (10) days prior 10 the respeciive dates of expiration, o O
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5. In case of default thereo! by 1orjaR"‘l i , 1 1 mfe dfly pay r | Ereinbefore required of Mortgagors
in any form and manner deemed cipedhe iy Wl stake MAl ral payfients d @ r \Merest on prior encumbrances, if any,
including, withouwt limitatjion, the | wlmyg- Pilirchasge, dis sOThi sei - r othed prior lien or title or claim thereof, or

redeern from any Lax silc’or, fGrfeiture affecting said premises or contest any tax or assessment. All moneys paid far any of the purposes hercin authorized
and nif éxpenses pald or incufred in connection therewlth, including attorneys’ fees, and any other moneys advanced by Morigagee to protect the premises: © -
and the lien hereol, shall be so much additional indebtedness secured hereby and shadl become immediately due and payable without notice and with. -

interest thereon &1 the Loan Rate. Inaction of Morigagee shall never be considered as a waiver of any right accruing 1o the Morigagee on aceount of any

default hereunder on the pan of the Mortgagors. . -

: o - - P Y

6, The Morigagee making any payment hereby authorized, relating (o taxes or assessments, may do so according to any bill, staiement or estimate

procured from the appropriate nublic office without inquiry into the accuracy of such bill, statement or estimaie or into the validjty of rny tax, assessment,
sale, forfeiture, tax lien or title or claim thereaf.

7. Mortgagors shall pay cach item of indebledness securcd hereunder, both principal and interest, when due according 10 the terms hereai and of the
Noté and the Credit Agreement. A1 the option of the Morigagee and withoui notice, demand or presentment (o Morigagors, all unpaid indebtedness, .
secured by this Morigage shall, notwithstanding anything in 1he Note'or in this Morigage to the contrery, become due and payable immediztely (u)yif there' " -
shalt occur a defaull in payment of any insaliment of principal or'interesi under the Note within.fifteen.{15) days of the duc date therein provided: or (B) if. °
a breach of any representation or warranty of Mortgagors herein contained shall occur; or (e) if a default shall occur #nd continue for three days in'the -
performance of any other covenant or agreement of the Mortgagors herein contained; or (4) if there shall occur an **Event of Default” as defined in Lhe
Note; or (2} if there shali oceur a *‘Default’” as defined in the Credil Agreement. .

&. When the indebtedness hereby secured shall become due, whether by acceleration or etherwise, Morigagee shall have the right to foreclose the lien
hercof. In any suii 1o foreclose the Hen hereof, there shail be allowed and included as additional indebitedness in the decree for sale all expenditures and
expenses which may be paid or incurred by or on behaif of Mortgagee for attorneys’ fees, appraiser's fecs, outlays for documentary and expert evidence,
stenographers' charges, publication costs and costs (which may be eslimated as 10 itlems to be expended after entry of. the decrec) of-procuring all such
absiragts of. title, (e scarches, and examinations, title insurance policies, Torrens certificates; and similar dala and assurances with respect 10 itle'ns:
Morigagee may deem to be feasBnably necessary either to prosecute ‘siich svit or 1o cvidence to bidders a1 any sale which may be had pursuant 1o such”
decree The true condition of the'titte to or the value of the premises; ANl expendiiures and expenses of the nature in this paragraph mentioned shell ecome:
so much additional indebiedness secured hereby and immedintely due and payable, with'interest thereon at the Loan Rele, when paid or incurred by
Morligagee in connectiz, withh {a) any proceeding, including probate and bankruptcy proceedings, to which 1he Morigagee shall be a pariy, cither as
plaintiff, claimani oru~fer dant, by reason of this Mortgage or any indcbiedness hereby secured; or (b) preparation for the commencement of any suil for -
the loreciosure hereof atter accrual of such right 10 foreclose whether or not actually commenced; or {c) preparations for the defense of any actual or

threatened suit or procerdine.which might affect the premises or the security hercol. 3

5. Subject 10 any prior right='of the First Morigagee, the proceeds of any foreclosure sale of the premises shall be distribuled and applied in the following
order of priority; First, on acrsun of all costs ond cxpenses incident to the foreclosure proceedings, including afl such items as are mentioned in the
preceding paragraph hereof; secard -l other items which under the terms hereol’ constitule secured indebtedness additional o that evidenced by the Note,
with interest thereon as herein pro’iced; third, all principal and interest remaining unpaid on the Note and Credit Agreement; fourth, any overrhis 1o
Mortgagors, their heirs, legal represcntatives or assigns, as Lheir rights may appear.

10, Upon or at any time after the filingof 1’ complaint 1o foreclose this Mortgage the court in which such comptaint is filed may appoint a receiver of said
premises. Such appointment may be made *iiner before or after sale, without notice, without regard to the salvency or insolvency of Mortgagors at the
time of application for such receiver and without ropard 1o the then value of the premises or whether the same shalt be then occupied as a homestead or not,
and the Morigagee may be appointed as such riceis 2r-Such receiver shall have power 1o collect 1he rents, issues and profits of said premises during the
pendency of such foreclosure suit and, in case ol s s7ie and a deficiency, during the full statutery period of redempiion, whether there be redemption or
nol, &s well as durlng any further times when Mor(gagors;oxcept for the intervention of such receiver, would be entitled to collect such rents, issues and
profits, and all other powers which may be nceessary or are uunl in such cases for the protection, possession, control, management and operation of the'
premises during the whole of said period. The Court froi lime to time may authorize the receiver to apply 1he net income in his hands in payment in whole
or in par! of: (a) The indebtedness secured hereby, or by any Ject e foreclosing this Mortgage, or any 1ax, special assessment or other lien which may be or
become superior 10 the lien hereof or of such decree, providel.s.c*-application is made prior to foreclosure sale; and (b) the deficiency in case of a sale and
deficiency.

11. No action for the enforcement of the lien or of any provisior i ercof shall be subject 10 any defense which would not be good and available to the
party inferposing same as in action at law wpon the Note hereby seclired.

12. The Morigagee shall have the right to inspect the premises a1 all r :asonuble times and access thereto shall be permitted for thal purpose.

13. I the payment of the indebledness secured hereby or any parl thereol e/ ixicded o1 varied or if any part of the security be released, al) persons now
or At any 1ime hereafier linble therefore, or interesied in said premiscs, shakl be %e’d 70 assent la such extension, variation or release, and Lheir liability and
the lien ant all provisions hercof shall continuc in full force, the jight of recourse psainst all such persons being expressly reserved by the Morigagee,

notwithsianding such extension, variation or release.

14. Under the Credit Agreement, Mortgagee has agreed to couse this Morigage Jo Lt released al mortgegors expense (including recording fees
and otherwise) whenever this Morigage no longer sccures any indebiedness under the Notc or Credit Agreement.

15. Mortgagars agree that they shall not cause, suffer or allow the conveyance, sale, lease, exch=nge, mortgage (other than this Mortgage or the First
Morigage), encumbranee (including, without limitation, mechanic's lens), autachment or other tr ansfe - or disposition of the premisas or any part thereof, .
whether veluntary or involuntary by operation of faw, without the prior written consent of \4arigasee and any such unpermitted transfer or other
disposition shall constitute n defanlt hereunder and, os provided herein, Morigagee may thereupon wiraonut notice, demand or presentment to Mortgagors
declare al} indebtedness secured hereunder 10 be limmediately due and payable and may foreclose the (szn hereof. .

16. This Mortgage and all provisiosn hereof, shall extend to and be binding upon Mortgagors and all pCrsons claiming under or through Nor{gagors,
and the word “*Marigagors'’ when uscd herein shall include all such persons and all persons liable for the payi, 5 ol the indehtedness or any part thereof,
whether ot not such persons shall have execuled the Note, the Credil Agreement or this Morigage, The word ! 'Morteage®” when used herein shall include
Lhe successors and assigns of the Morigagee named herein and the holder or holders, from time to time, of the Ioe secured hereby,

Witness the hend.. and scal,,.of Mortgagors the day and year first above written. y
(Seal) _’%&'_{ / Seal)
PLEASE —
PRINT OR PHYL .D. UDANY
(Seal}

TYPE N

NAME(S)
BELOW {Seal)
SIGNATURE(S)

State of lllinais 1, the undersigned, a Noiary Public iiand for said county in the State aforessid; DO HEREBY CERTIFY THAT
$s, .
Phyllis D. Udany

County of ))
Cook

provepe 'M%an tome to be the same person
CFFICIAL SEAbLkhose nam is subscribed to the foregaing instrument, appesred before me this day in person, and
.. Arlene BUC'(]HB“ owledgdgd thal she signed, sealed and delivered the said instrument ns_ﬁ.EI_____.._
an vol:guary act, for the uses and purposes therein sel forth L waiver of the ri, of homestead.

~Notary Putlic, State of IHinois ;

43y Commission Expires 10/5/81 :

VYTV VY VS VYV eYYY Notary Public
Given under my hand &nd of ficial seal this_ 13t day of March

Commission expires: yd a{/:g/ 72/
This insirument was prepared by: _____A.._Bl.lﬁk.lngham

S (NAME)
‘ Instalment Loan Department
Mail this instrument 1o: _____NBD ARLINGTON HEIGHTS . BANK
h h - {(NAME) -

Arlington Heights Illineis 60004
(CITY) (STATE) (ZIP CODE)

OR RECORDER'S OFFICE BOX NO
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