AVONDAREHFRINE [WOA R, G~

MORTGAGE t.can Number 5=-4174-31
{individuals)

THIS MORTGAGE is made this 29th day of March 891‘%%%§3 ,
hetween the Morigagor, Kenneth A, Krause, married to Liz Beth Krause, and Kevin J. Doyle,
marrvied to Margaret Doyle {herein "Borrower'),
and the Martgagee, AVONDALE FEDERAL SAVINGS BANK, a fedarally charterad savings bank, whose addrass is
20 Nerth Clark Streel, Chicage, Hinois 80602 (herein “Lendar").

WHEREAS, Borrower Is Indebted to Lender in the principal sum of (§ 26,200.00 } Dotlars
(“Maximum Amount'}, or so much of that sum as may be advanced pursuant to the obligation of Lender (whichever
is lessar), and evidenced by Borrower's Note, providing for monthly payments of principal and/or interast and, with
the balance of the indebiedness, il not sooner pald, due and payable on March 28, 1994 ;

(“Maturity Date") unless extended pursuant to paragraph 22 hereof,

TO SECHRE to Lender the repayment of the indebtednass evidenced by the Note (Including, but not limited
1o, such obligaiory future advances (''Future Advances’’) as are described in paragraph 18 hereof}, the payment of all
other sums, with intarest therecn, advanced in accordance herewlith 10 protect the sgcurlty of this Mortgage, and the
performance of tlie Govenants and agreements of the Borrower herain contained, Borrowar does hereby mortgage,
grant and convey {c.Leiider the property legally described

in the atiached Exhibit o incated In the County of Cook , State of lllinols, which has the address of
1842 South riccpnn, Chicago, Illinocis 60608 {'Property Address”).

TOGETHER with all the: roprovements now or hereafter erected on the proparty, and all easements, rights,
appurtenances, rents, royalties, miraral, oil and gas rights and profits, water, water rights and water stock, and all
fixtures now ar hereafter attached to hproperty, all of which, including replacements and addlitions thereto, shall
he deemad to be and remalin part of tiie property covered by this Mortgage; and all of the foregoing, together with
said property (or the leasehold estate if (his Moftgage is on a leasenhcold) are hereln referred to as "“Property"’,

Borrower covenants that Borrower s lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property, thautiiz Property IS unencumbered with the exception of those ltems, i
any, listad in a schedule of exceplions to coverage in any titie insurance policy insuring Lender's interest in the Pro
perty, and that Borrower will warrant and defend gi:neratly the titie to the Property against alt cialms and demands:.;
subject to any encumbrances, declaralions, easemams or restrictions listed in a schedule of exceptions t
coveraga in any title Insurance policy insuring Lender's inferest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shaliniemiptly pay when due without set-off, recoupment, or
deduction, the principal of and the interest on the indebtedness evirianced by the Note, and late charges as provided
in the Note, including the principal of and interast on any Fuluré Advances secured by this Mortgage. '

2, Application of Paymants. All payments recelved by Lender viwar the Note and paragraph 1 hereof, shall
be applied by Lender first in payment of inlerest due on the Note, then tu principal of the Note, Including any
amounts considered as added thereto under the terms hergof,

3. Charges; Liens. Borrower shall promptly pay all obligations secures by a mortgage or trust deed affecl-
ing the Property, laxes, assessments and other charges, fines and impositions zitributable to the Proparty which
may attain a priority over this Mortgage, and leasehold payments or ground rents, if.any, when due. Borrower shall
prompily furnish to Lender all noticas of amounts dua under this paragraph, and lix yhe event Borrower shall mako
payment directly, Borrowar shall prompltly furnish to Lender recelpts evidencing such’ payments. Borrower shall
promptly discharge any lien which has priorily over this Mortgage with respect to any sum, including, but not limited
to, Fulure Advances.

4, Hazard insurance. Barrower shall keep the improvements now exisling or hereafter srecied on the Prop-
erty insured agalnst loss by fire, hazards included within the term "extended coverage”, and suchwiher hazards as
Lender may require and in such amounts and tor such periods as Lender may requlire; provided, thal.ender shall not
require Ihal the amount of such coverage excesad Lhat amount of coverage requilred 1o pay the sums secured by this
Mortgage and ali other mortgages and trust deeds wlth respect {o the Property.

The Insurance carrier providing the insurance shall be chosen by Borrower subject {o approvai by Lender; pro-
vided, that such approval shatl not be unreasonably withheld. Ail pramiums on Insurance poticies shall be pald by Bor-

rower whan due.

All insurance policles and renewals thereof shall be in form acceplable to Lender and shall Include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policles and
renewals thareof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of pald premiums.
In the event of joss, Borrower shall give promp! notice to the insurance carrier and Lender. Lender may rake proof of
joss it not made promplly by Borrower.

Unless Lender and Borrower otherwise agrea in writing, Insurance proceeds shali be applied to restoration or
repalr of the Property damaged, provided such rastoration of repair is economically feasible or If the securlty of this
Mortgage would ba impalred, the Insurance proceads shall te applled to the sums secured by this Morigags, with the
excess, If any, pald to Borrower. if the Property is abandoned by Barrowar, or if Borrower falls to respond to Lender
within 30 days from the dale notice Is mailed by Lender to Borrower that the insurance carrier offers to settle a claim
for Insurance baenetits, Lender Is authorized to collect and apply the Insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this Morigags.

Unless Lendear and Baorrower oltherwise agree in writing, any such application of proceeds to principal shail
not extend or postpone tha due date of the monthly Installments referred to in paragraph 1 hereof or change the
amount of such inslaliments. I under paragraph 16 hereol the Property is acquired by Lendar, all right, title and interest

10/88 APL-1-11-M NOTIGE: See other side for important information »
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14. Governing Law; Severabllity. This Mortgage shall be governad by the law of Hlinois. In the event that any
provision or clausa of this Mortgage or the Note conflicts with appticable law, such conflict shall not affect ather provi-
sions of this Mortgage or the Note which can be givan etfect without the conflicting provision, and to this end the provi-
sions of the Mortgage and the Note are declared to ba severable. Time is of the essence of this Agreement.

15. Transter of the Property; Assumption. If all or any pant of the Property or an interest thersein is sold or
transterred by Borrower without Lender's prior writen consenl, excluding (a) the creation of a flen or encumbrance
subordinate to this Mortgage which does not relate to a transfer of rights of occupancy In the Property, (D) the creation
of a purchase maney security interest for household appliances, (¢} a transfer by devise, descent or by operation of law
upon the death cf a joint ienan! or tenant by the entirety, (d) the grant of any leasehold interest of three years or less not
containing an option to purchase, (e} a transfer, [n which the transferee is a person who occupies or will occupy the
Property, which is (1) a transfer 1o a relative resulting from Borrower's death, (2) a transfer whera the Borrower's spouse
or child{ren) becomas an owner of the Property, or (3) a transfer resulting from a decree n! dissolution of marriage, legat
separation agreameant, or from an incidental property selilement agreement by which the Borrower's spouse becomes
an owner of the Property, or () a transfer to an inter vivos trust in which the Borrower is and remalns the heneficiary and
occcupant of the Property, untess as a condition precedent to such transfer, the Borrower refuses to provide the Lender
with reasgnable means acceptable to the Lender by which the Lender will be assured of timely notice of any subhse-
quent transfer of the beneficlal interest or change In occupancy, Lender may, at Lender's optien, and without notice to
Borrower, declare all the sums secured by this Mortgage lo be immediately due and payable. Lender is hereby
subrogated to the lien of any mortgage or other lien discharged, in whole or in part, by the proceeds of the loan hereby
sacured.

16. Accelerson; Remedies. Upon Barrowsr's default in the performance of any covenant or agreement of Bor-
rower in this Mortgase, includmg the covenants to pay when duse any sums secured by this Mortgage, Lender may at
its option, and withouw “intice to Borrower, declare due and payable all sums secured by this Morigage and may
foreciose this Mortgay=s Ly judicial proceeding. Lender shall be entitled to collect after default, all estimated and
actual expenses Incurred Dy eason of sald default, including, but not limited to, reasonabte attorneys’ fees, and costs

of documentary evidence, akstructs, and title reports.

17. Assignment of Rents: ~ppointment of Recelver; Lender in Possesslon. As additional security hereunder,
Barrower hereby assigns to Lender the rents of the Property; provided, that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandonmeit r.l.2he Property, have the right to collect and retain such rents as they become
clue and payable.

Upon acceleration under paragrap 16 herecf or abandonment of the Property, and at any time prior to the ex-
piration of any period of redemption followir.g fudicial sale, Lender, in person, by agent or by judicially appolinted
receiver, shall ba entitled to sntar upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collectad oy Lender or the recelver shall be applied first to payment ¢f the
costs of managament of the Property and collectich brrents, inciuding, but not imited to receiver’s tees, premiums on
receiver’'s bonds and reascnable attorneys' fees, and ien 1o the sums secured by this Mortgage. Lender and the
recelver shall be llable to account only for those rents'actually received.

18. Future Advances. The Holder of the Mote secuiad oy this Mortgage is obligated to make advarices of prin-
cipal as requested from time to time for a period no longer than the maturity date stated on the reverse side, or uniess
axtended pursuant lo paragraph 22, unless the amount requesied when added 1o the then outstanding principal
balance would exceed the Maximum Amount, or there shall then.o¥ist a default under the terms of the Note or Mort- -
gage, or there shali then exist a federal, stale, or local stalute, law, ¢r crrinance, or a decision by any tribunal which {in -~
the reasonable opinion of any Holider of the Nota) adversely alfects the priesity or validity of the Note or this Mortgage,
or the Borrower shall no longer own the Property, or the Borrower is involt ed ih bankruptey or insolvency proceedinigs.
At no Hime shall the principal amount of the indebtedness secured by this Meitaage, not including sums advanned in
accordance harewith to protect the security of this Mortgage, excead the Maxlinum Amount.

19. Release. Upon payment of all sums secured by this Mortgage, Landsr sasll release this Mortgage without
charge to Borrower and also pay alt costs of recordation, if any.

20. Walver of Homestead. Borrower hergby waives all right of homestead exaription in the Property.

21. Raedemption Waiver. Excep! where this Mortgage covers any tand which, at theiime of execution thereof, is
improved with a dwelling for use by not more than six families or is given to secure a loan to vé usad, in whole or in part,
to Hinance the construction of dwelling for use by not more than six familles and except where'this Mortgage covers
any land which, at the lime of execution thereof, is used or intended to be used for agricultural puroves, the Borrower
hereby walves any and all rights of redemption from sale under any order of foreclosure of this Moripage, on behaif of
the Borrower, \he Borrower's astate and all persons benelicially interested therein, and each and every person to the

full extent parmitted by the provislons of applicable law.

22, Right to Extend. The Maturity Date, from time to time, may be extended for such time and ugon such condi-
tions as may be mutually agreed upon by Lender and Borrower; provided, however, In no event shall the Maturity Date
be extended beyond a dale more than twenty (20} years from the date of this Mortgage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
tension of the Maturily Dats, if any, shall nol, unless otherwise agreed to, affect any of the terms, covenants and condi-
tions of this Martgage which shall remaln in full force and efect throughout any of said extension periods.
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LOT 36 IN THE SUEBDIVISION OF 'BLUCK 7 OF WALSH AND MeMULLEN'S SUBDIVISICON OF
THE SOUTH Z/4 OF THE SOUTHERST (374 OF THE SOUTHEAST 1/4 OF SECTION 20,
TOWNGHIP 39 NDRTH, RANGE 14, ERST UF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

TAX NO. 17-20-411-027 VOL.533.

EXHIBIT "A"
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