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@/‘(\(@\ti—o\% JUNIOR MORTGAGE
. 89145708

This Junior Mortgage 1a made this 20th day of March 1989,
between the Mortgagor, First National Bank .of Clcero, as
Trustee Under Trust Agreement dated March 14, 1989 and known
as Trust #9699, (herein "Borrower"), and the Mortgagee, First
National Bank of Cicero, a national banking asscociation whose
address is 6000 W. GCermak Road, Cicero, Illincis 60650
{herein "Lender").

WHEREAS, Borrower and Lender have entered i1inte a Revolving
Note and a Security Agreement, {cocllectively hereafter
referred to as ‘'‘Agreement®), dated March 20, 1689, for a
Revolving Line of Credit, pursuant to which Borrower may from
time to time borrow from Lender sums which shall not exceed
an aggrepase outstanding prinecipal balance of Fifty Thousand
Dollars ($29,000.00) plus interes%. Interest on prinecipal
sums outsteznding pursuant to the Agreement 1s payable at a
rate and at <he time provided for in the Agreement, All
principal sume plus interest outstanding under this agreement
may be declaredi’ due and payable by Lender upon a default ‘as
provided in Parzgreph 18 thereof, or otherwlse, if not sooner
paid, shall be auz2. and payable on April 1, 1990 (#vhe
Maturity Date"), ‘unleas extended in writing by Lender towu. a
new date which shalll br referred to as the Extended Maturity
Date.

TO SECURE to Lender the repayment of the indebtedness
incurred pursuant to the [ fgreement, with interest thereon,
the payment of all other sums, with interest thereon,
advanced in accordance herewitn. to protect the security of
this Mortgage, and the performence of the c¢covenants and
agreements of Borrower contained he¢rein and in the Agreement,
Borrower does hereby mbrigage, grant and convey to Lender the
following described property locateaer -dn the County of

Cook, State of Illinois:

See Attached Schedule "aA"

THIS INSTRUMENT IS PREPARED BY: & Y AT O
WILLIAM C. ANDERSON

SENIOR VICE PRESIDENT

FIRST NATIONAL BANK OF CICERO

CICERO, IL 60650 BOX 333-GG

TOGETHER with all the 1improvements now or hersafter
erected on the property, and all easements, rights,
appurtenances, rents, royalties, minersl, oil and gas rights
and profits, water, water rights, and water stock, and (all
fixtures now or hereafter attached ¢to the property, all OF
whiech, 1including replacements and additions therete, shall be
deemed to be and remain a part of the property covered by
this Mortgage: and all of the foregoing, together with said
property (or leasehold estate it this Mortgage is on a
leasehold) are herein referred to as the "Property".

Boerrower covenants that Borrewer is lawfully selsed of
the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that Borrower will warrant
and defend generally the title to the Property against all
claims and demands, subject to any mortgages, declarations,
easements or restrictions 1listed 1n & schedule of exceptions
to coverage in any title insurance policy d1nsuring Lender's
interest in the Property.

COVENANTS. Borrower and Lender covenant and agree as
follows:
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1. Payment of Principal and Interest, Borrower shall
premptly pay-when. due the prinecipal of &and 1nterest on the
indebtedness incurred pursuant to the Agreement, together
with any fees and charges as provided in the Agreement,

2 Application of Payments, Unless .applicable law
provides otherwlse, all payments received by Lender under the
Agreement and paragrarh 1 hereof shall be applied by Lender
first in payment of any advance made by lender pursuant to
this Mortgage, then to interest, fees and charges payable
pursuant to the Agreement, then to the principal amounts
cutstanding under the Agreement,.

3. Charges; Liens, Borrewer shall pay or cause tec be
paid 8ll taxes, assessments and other charges, fines and
impositions attributable to ‘the Property including all
payments due under any mortgage diaclased by the title
insurarce peolicy insuring Lender's interest in the Property,.
Borrower ~hall, upon request of Lender, promptly furniash to
Lender reccipts evidencing such payments, Borrower shall
promptly Jdfeaharge any lien which hes priority over this
Mortgage, #~¥rent for the lien of any mortgage disclosed by
the title insurance policy insuring Lender'!s interest in the
Property; providsd, that Borrower shall not be required to
discharge any siucn_lien sc long as Borrower shall agree in
wrilting to the puyment of the obligation secured by such lien
in a manner acceptallzs to Lender, or shall in good faith
contest such lien by, or defend enforcement of such lien in,
legal proceedings whick operate to prevent the enforcement of
the lien or forfeiture of the Property or any part thereof.

4, Hazard Insuranc:., Borrower shall keep the
improvements now existing o hereafter erected on the
Property insured against le¢ss by fire, hazards 1included

within the term "extended coveraga", and sSuch other hazards
as Lender may reqguire* and in suech amounts and for such
periods as Lender may regquire; orovided, that Lender shsall
not require that the amount of siton coverage exceed that
amount of coverage required to pay tae sums secured by this
Mortgage and any other mortgage on the froperty.

The insurance carrier providing the 1nsaurance shall be
chosen by Borrower subject to approval Ly lLender; provided,
that such approval shall not be unreasonably withheld. All
premiums on insurance policies shall be pald. in a timely
manner.

All insurance pcliclies and renewals therecf shall be in
form acceptable to Lender and shall include a ~shtandard
mortgage clause in favor of and in form acceptable to L r,nder,
Upon request of Lender, Borrower shall promptly furiiish to
Lender all renewal notices and all receipts of palid premivms,
In the event of loss, Borrower shall give prompt notiie to
the insurance carrier and Lender. Lender may make proof «of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing,
insurance proceeds shall be applied ¢to restoration or repair
of the Property damaged, provided such restoration or repair
1s economically feasible and the securlty of this Mortgage is
not thereby impaired, I such restoration or repair is not
economically feasible or if the security of thilis Mortgage
would be impaired, the insurance proceeds shall be applied to
the sums secured by this Mortgage, with the excess, if any,
paid to Borrower, If the Property is abandoned by Borrower,
or if Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender ¢to Borrower that the
insurance carrier offers to settle a clalm for insurance
benefits, Lender is authorized to c¢collect and apply the
insuvurance proceeds at Lender's option either to restoration
or repair of the Property or to the sums secured by this
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Unless Lender and Borrower otherwise agree in writing,
any such application of proceeds to principal shall not
extend or postpone the due date of any payments due under the
Agreement, or change the amount of such payment. If under
paragraph 18 hereof the Property 13 acquired by Lender, all
right, title and interest of Borrower in and to any insurance
pelicies and in and to the proceeds thereof resulting from
damage to the Property prior to the sale or acquisition shall
pass to Lender to the extent of the sums secured by this
Mortgage immediately prior to such sale or acquisition,

mortgage.

5. Preservation and Maintenance of Property:
Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in gocd repair and shall not
commit waste or permit dimpairment or deterioration of the
Property. and shall comply with the provisions of any lease if
this Mevstzage 18 on a 1leasehold. If this Mortgage 1s on a
unit in a‘condeminium or a planned unit development, Borrower
shall peivform all of Borrower's obligations under the
declaratic» or covenants creating or governing the
condominiur o~ planned unit development, the by-laws and
regulations of . the condominiums or planned unit development,
and constituent gocuments, If a condominium or planned unit
development rider is executed by Borrower and recorded
together with this Mortgage, the covenants and agreements of
such rider shall bz ) incorporated into and shall amend and
supplement the covenanva and agreements of this Mortgage as

if the rider were a2 par. hereof,

6. Protection of Leander's Security. If Borrower falls
to perform the covenants and. agreements contained in this
Mortgage, or if any actiow Or proceeding 1s commenced which
materially affects Lender's interest in the Property,
including, but not limited to, any proceedings brought by or
on behalf of a prior-mortgageo, ominent domain, insolvency,
code enforcement, or arrengemcnts or procteedings involving a
bankrupt or decedent, then Lender (a¥ Lendert's opticn, upon
notice to Borrower, may make such arprnarances, disburse such
sums and take such action as is necessanry to protect Lender's
interest, including, but not 1limited /*o, disbursement of
reasonable attorneys' fees and entry upoi %he Property to
make repairs.

Any amounts disbursed by Lender puranant te this
paragraph 6, with interest therecn, shall beccae additional
indebtedness of Borrower secured by this Mortgage. Unless
Borrower and Lender agree to other terms of parument, sueh
amounts shall be payable upon notice from Lender co_ Tarrower
requesting payment thereof, and shall bear interest | from the
date of disbursement at the rate payable from time to tume on
ocoutstanding principal under the Agreement. Nothing con’tained
in this paragraph 6 shall require Lender to incur any eXrense
or take any action hereunder.

Te Inspegtion. Lender may make or cause tc be made
reasonable entires upoen and inspections of the Property,
provided that Lender 2hall gilve Borrower notice prior to any
such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim
for damages, direct or censegquential, in connection with any
condemnation or other taking of the Property, or part
thereof, or for conveyance 3in lieu of condemnation, are
hereby =assigned and shall be pald to Lender, In the event of
a total or partial taking of the Property, the proceeds shall
be applied to the sums secured by this Mortgage, with the
excess, 1if any, pald toc Borrower.

If the Property 1is abandoned by Borrower, or if, after
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notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date such
notice is mailed, Lender 1is authorized te collect and apply
the proceeds, at Lender's option, either teo restoration or
repair of the Property or to the sSums secured by this

HMortgage,

Unless Lender and Borrower otherwise agree in writing,
any such application o¢f proceeda to principal shall not
extend or postpone the due date of any payment due under the
Agreement or change the amount of such payment.

9. Borrower HNot Released,. Extension of the time for
payment or modification of any other term of the Agreement or
this Mortgage granted by Lender to any successor in interest
of Borrower shall not operate to release, in any manner, the
liebility of the original Borrower and Borrower's successors
in intlcerest. Lender shall not be required to commence
proceediags against such successor or refuse to extend time
for paymint or otherwise modify any term of the Agreement or
this Moruvg~ge by reason of any demand made by the original
Borrower 4an4d - -Borrower's successers 1n interest.

10, Forlexranae by Lender Not a Walver., Any
forbearance by 'lender in exercising any right or remedy under
the Agreement oo hereunder, or otherwlse afforded by

applicable law, shal2-not be &8 waiver of or preclude the
exevclse of any sucn right or remedy, The procurement of
insurance or the payrent of taxes or other liens or charges
by Lender shall not '‘be. . a waiver of Lender's right to
accelerate the maturity o’ the indebtedness secured by this

Mortgage,

11. Remedies Cumuletirve, All remedies provided in this
Mortgage are distinct and cuUmulative to any other right or
remedy under this Mortiage or of{orded by law or equity, and
may be exercised concurrently, irdoependently or successively.

12. Successors and Assigns dound; Joint and Several
Liability; Captions. The covenants ~end agreements herein
contained shall bind, and the righta diere under shall inure
to the respective sSuccesscrs and assifgas of Lender and
Borrower, subject to the provisions or paragraph 16 herecof,
All covenants and agreements of Berrower /rnall be Joint and
several. The captions and headings of the paragraphs of this
Mortgage and for convenlence only and are not <to be used to
interpret or define the provisions hereof. The¢ tsrm intereat
as used herein shall mean and include all finance charges

under the Agreement.

13. Netice, Except for any notice required Cunder
applicable law to be given in another manner, (a) any uotice
to Borrower provided for 1in this Mertgage shall be givrea by
mailing such notice by certified mail, addressed to Borrover
at the Property Address or at such other address as Borrower
may designate by notice to Lender as provided herein, and (b)
any notice to Lender shall be glven by certified mail, return
receipt requested to Lender's address stated herein or to
such other address as Lender may designate by notice ¢to
Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or
Lender when given In the manner designated herein,

14, Governing Law; Severability. This Mortgage shall
be governed by the law of the State of Illinodia, In the
event that any provision or clause of this Maortgage or the
Agreement conflicts with applicable law, such confliect shall
not affect other provisions of this Mortgage or the Agreement
which can be given effect without the confliocting provision,
and to this end the provisions of +the Mortgage and the
Agreement are declared to be severable,
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15. Borrower's Copy. Borrower shall be furnished a
conformed copy of the Agreement and of this Mortgage at the
time of execution or after recordation hereof,

16. Transfer of the Property; Assumption, If 81) or
any part of the Property or an interest therein is sold,
transferred or conveyed by Borrower without Lender's prior
written consent, excluding (a) the creatlon of a 1lien or
encumbrance subordinate to this Mortgage, {b) the creation of
a purchase money security interest for household appllances
or (¢) a transfer by devise, descent or by operation of law
upon the death of a joint tenant, Lender may, at Lender's
option, declare 81l the sums secured by this Mortgage to be
immediately due and payable. R

17. Revolving Credit Loan. This Mortgage 1s given to
Secure a revolving credit loan and shall secure not only
presently exlsting indebtedness wunder the Agreement but also
future osvances, whether such advances are obligatory or to
be made ut the option of the Lender, or otherwise, to the
same exteat as 1f such future advances were made on the date
of the execation of this Mortgage, although there may be no
advance made At  the time of execution of this Mortgage and
although theres zay be no indebtedness secured hereby
cutstanding at taes time any advance s made, The 1lien of
this Mortgage sh#li be valid as to all indebtedneas secured
hereby, including fx%ure advances, from the ¢time of its
filing for record in %“ue recorder's or reglstrar's office of
the county in which the property 1s located. The total
amount of indebtedness secured hereby may 1increase or
decrease from time to time, but the total unpaid balance of
indebtedness secured hercohy {(inocluding disbursements which
the Lender may meake under  Chis Mortgage, the Agreement, or
any document with respect thereto) at any one time
ocutstanding shall not exceeu & waximum principal amount of
$50,000,00, plus interdst thei’eoca and plus any disbursements
made for payment of taxes, speci#l, asseasments or insurance
on the Property or any other disbursement required to protect
Lender's security interest in aforcssid real property and =211

improvements thereon and thereto ‘and’ 1interest on such
disbursements (all szuch indebtednegs being herelnafter
referred to as the "maximum amount sSezured hereby"), This

Mortgage shall be valid and have priority over all subsequent
liens and encumbrances, including statutory ilens, exceptling
solely taxes and assessments levied on the Property, to the
extent of the maximum amount secured hereby.

18. Acceleration; Remedies, Upon Borrower's breach of
any covenant or agreement of Borrower 1in this Mortgage or the
Agreement, inecluding the covenants to pay when due/ ajy sums
secured by this Mortgage, Lender at Lender's optlca. may
declare all of the secured by this Mortgage to be immediecely
due and payable without further demand, and/or may terninate
the availlability of 1lcans under the Agreement and QY
foreclose this Mortgage by Jjudicial proceeding. Lender shall
be entitled to colleect 1Iin such proceeding all expenses of
foreclosure, including, but not limited to, reasonable
attorneys' fees, and costs of dooumentary evidence, abstracts
and title reports.

19. Assignment of BRents; Appointment of Recelver;
Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property,
provided that Borrower shall, prier to acceleration under
paragraph 18 hereof or abandonment of the Property, have the
right to collect and retain suoh rents as they become due and

payable.

Upen acceleration under paragraph 18 hereof or
abandonment of the Property, and at any time prior to the
expiration of any period of redemption follewing Jjudicial
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" sale, Lender, in person, by agent or by Jjudioeially appointed
receiver, shall be entitled to enter upon, take possession of
and manage the FProperty and to ocollect the rents of the
Property inecluding those past due, All rentas oollscted by
Lender or the receiver shall be applied firat to payment of
the c¢osts of management of the Property and cocllection of
rents, lncluding, but not l1imited ¢to recgeiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees,
and then to the sums secured by this Mortgage. Lender and

the receiver shall be liable to account only for those rents
actually received,

20. Release, Upon payment of all sums secured by this
Mortgage and termination of the Agreement Lender shall
release this Mortgage without charge to the Borrower, Lender
shall pay all costs of recordation, if any.

21t. Waiver of Homestead, Borrower hereby

waivea all
right of  ho>mestead exemption in the Property.

IN WITNESZ: WHEREUGF, Borrower has executed this Mortgage.

FIRST NATIONAL BANK OF CICERO,

NOT PERSONALLY, BUT AS TRUSTEE

UNDER TRUST AGREEMENT DATED

STATE OF ILLINOIS )} 03/14/8B9 AND KNOWN AS TRUST
NUMBER 9699

COUNTY OF COOK )y BY: ,Kf? <

E P DBENT
L

Ifsz‘z%2§4

”
(et 5.)7.(:::@:_ ________
Assistaht Secretary

I, the undersigned .o Netary Puhlic in and.for

L1
sald county and state, do hereby certify that _Glen J. Richter
Nancy Tomisek

¥ pergﬁﬂfllf known to me to be the
same person{(s) whose name(s) ) subscribed to
the foregoing instrument, appeered buzfore

me this day 1in

person and acknowledged that t%&&irmf he¥Y __ signed and
delivered the said instrument as N\ free
and voluntary act, for the uses and purposas therein set
forth,.
\ 23rd
Mar(éﬁ,‘ven under 1;1:; hgpnd and notarial seal, this day of
' .
"OFFICIAL SEAL™ . =
Barbara McCord Basdrere F2 LC_.F‘"‘Q
Notary Pubiic, State of {Hincis Notary Publilc
My Egtwniesion Expires 10/25/90

My Commission Expires:

A28 -FD
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SCHEDULE "A"
LEGAL DESCRIPTION

PARCEL 1 .

Lots 21, 22, 23, 24, 25, 26, 27 and 28, all in Greenebaum's Resubdivision
of Block 30 in Canal Trustees' Subdivision of Section.7, Township 239
North, Range 14, Rast of the Third Principal Meridian, in Cook County,

Illinois.

PARCEL 2

Lots 25, 26 and 27 in Block 7 in Baxter's Subdivipion of the South West
1/4 of the South East 1/4 of Section 20, Township 40 North, Range 14,
East of the Third ?rincipal Meridian, in Cook County, Illinois. -

PARCEL 3 '

That Part of Lot 6 in llale’s Subdivision of Lot 2 in Assessor's Division
of the South 202.5 feet of Blovk 8 in Bushnell's Addition to Chicago, in
the Bast 1/2 of the South East - 1/4 of Section 4, Township 39 North,-
Range 14, East of the Third Priicipal Meridian, lying South of the
Center Line of an 8 inch common Lrick wall (party wall) and its
extensions West and East, described sas commencing at a point on the

West Line of said Lot 6; 20.55 feet North of the South West corner of
salid Lot 6, thence East along the Center Line and its extensions to a
point on the East line of said Lot 6, 20.3% feet North of the South

last Corner of said Lot 6, all in Cook Courcy, Illinois.

PIN: 17-07-237-011 (Parcel 1)
17-07-237-012
17-07-237-013
17-07-237-014
17-07-237-015
17-07-237-016

14-20-~-422-044 (Parcel 2)
17-04-442-053 (Parcel 3)

C/K/A: 424 N. Wood Street {Parcel 1)
Chicago, IL

1210 W. Belmont Ave (Parcel 2}
Chicago, IL

849 N. Dearborn Ave (Parcel 3)
Chicage, IL




