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iven of .........March 29,

THIS MORTGAGE | )
' - OWE_‘AND YEDYTHE M. HOWE. HIS WIFE

19...83.. The mu:ty}ag'c_r_is e
Lnleei ("Borrower") This Secunty Instru'nem is gwen m
, which is orgnmzed and cxlsung

TesrraanrIarrearree

_ 044 v (“Lender").
Borrowerowu Lender the ‘,A'mlpal sum of Tﬂlﬁn...’!ﬂﬂﬂggﬂﬂﬂ.ﬁ“p..NQ/109.. = wirrtrtrirrvieted
rbrrtereetaraestorirttnisesen renes, DONArs (VLS80 ,000. ¢ .}. This dcb! ieevidenccd by Bnrrowcrsnolc
dated the same datc as this : Instrumqgt “Notc")é whwh provldes f‘or monthly payrnems. with the full debt, if not

paid earlier, due and payable (." ivarie .- This Security Instrument
secures to Lender: (a) the repaymem of the dcbt c\ndenccd by the Note, wnth mterest and all renewals, extensions and

modifications; (b) the payment of ali-<ch i sums, ‘with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {c) the performans. 3f Borrower's covenants and agreements under this Security Instrument and
the Note. For this urposc. Borrowcr does hercny mortgnge. grant and convey 1o Lender the l‘oilowmg described property
located in ......CO0K L i S, - et ... County, 1linois:
Unit Numbers 15700-~F & 15700 GG, L Revere Court Condominiums as delineated on a
survey of the f0110w1ng described pircel of real estate:

Certain lots in Revere Court Condaminiums, being a subdivision of the North 812.00
feet of the East 1/4 of the West 1/2 of/thy Scuth East 1/4 of the South East 1/4 of
Section 17, Township 36 North, Range 13 East of the Third@ Principal Meridian, which
survey is attached as Exhibit ""A" to the leclaration of Condominium recorded April
27, 1988 as Document 8817673? ‘as amended From time to time, together with their
und1v1ded percentage interests in the common ‘elenents, in Cock County, Illinois.

The lien of this Mottgage on the common elements sball be automatically released

as to the pe:centage of the common elements set forth in amended Declarations filed
of record in accordarice. with the Condominium Declara:ion_and the lien of this
Mortgage shall automat1caily attach to-additional commo:iclements as such amended
Declarations are:filed '0fRecord, in the 'percentages set forth in such amended
Declaratiouns, which: percentages ate hereby coﬂveyed effective on the recording of
such amended’ Declaratlons as though ‘conveyed hereby

Mortgagor also hereby grants to Ehe Mortgagee its successors and 2scigns, as rights
and easements appurtenant to. the . above described real estate, tche rlghts .and
casements. for the benefit of said property set forth in the Declaracien of Condominium
aforesaid. The Mortgage is subject-to all rights, easements, covenarcs, conditions,
restrictions and reservations.contained ‘in said Declaration the same af though the
provisions of said Declarat1on were reclted .and stipulated at length here:in.

P.I.N.#: 28 17~ 402-038~0000 Volume 031

15700" Revere ‘Court, #F & G-6 Oak Forest o

............................... T T T T LT YT PP e T P T P PP

(Stroet] {City])
("Property Address");

{Zip Code) . .

TOGETHER WITH all the tmprovcmems now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the propcrty All replacements.and additions shall also be covered by this Security Instrument, Al of the
foregoing is rcferred toin thls Secunty Instrument as thc "Property’

BORROWER COVENANTS that Borrower is ‘Jawfully - scised of thc estate hereby conveyed and has the right to .,
mortgage, grant and-convey the Property and that the - Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tltlc to the Property against all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY lNSTRUMENT comb:ncs uniform . covcnams for nauonal use and non«umform covenants with
limited variations by _]unsdlcllon to- constitute uml‘orm :u:cunty instrument covering real property.

ILLIROIS —single  Family—FNMA/FHLMC UNIFORM INSTRUMENT o : Form 3014 12/83
- 44713 SAF SYSTEMS AND :‘gﬂoﬂ‘:
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principel of and interest on the debt evidenced by the Mote and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. . Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds™} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current date and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (incleding Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest.on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necezsary to make up the deficiency in one or more payments as required by Lender.

Upon payruent in full of all sums secured by this Secumy Instrument, Lender shall promptly refund to Borrower
any Funds held by iceiider. If under paragraph 19 the Propeny is sold or acquired by Lender, Lender shall apply, no later
than immediately prior i the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi. agiinst the sums secured by this Security Instrument.

3, Application of Y'-.yments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be spptied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab’ierinder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bc:iower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priorit’ cver this Security Instrument, and leaschold payments or ground reats, if any.
Borrower shall pay these obligations i 1..¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persois owe= nayment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrovrer niakes thcsc payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, -

Borrower shall prompily discharge an’ livn whlch has priority over this Security Instrument unless Borrower: (&)
agrees in writing to the payment of the obhganon secarzd by the lien in a manner nccepmble to Lender; (b) contests in good
faith the lien by, or defends against enforcement oi t¥ = lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ary part of the Property; or (c) secures from the holder of the lien an
agreement satlsfactory to Lender subordinating the lien t5 thii Security Instrument. If Lender determines that any part of
the Property is subject to a'lien which may attain prioritv over this Security Instrument, Lender may give Borrower a
notice :dennfymg the lien. Borrower shall satisfy the lien or (aks. one or more of the actions set forth above within 10 days
of the giving of notice. -

5, Hazard Insurance, Borrower shall keep the improviinzis now existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term “extendrid “overage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in.the amovnt:. and for the periods that Lender requires. The
insurance carrier providing the i insurance shail be chosen by Borrov:e subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewais shall be acceptable to Lender aad sbil include a standard morigage clausc.
Lender shall have the r:ght to hold the pollctes and renewals. If Lender requires, Sorrower shall promptly give 10 Lender
all receipts of paid premiumsand renewal notices. In the event of loss, Borrower shill.give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowei.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shal be applzcd to resloration or repair
of the Pmperty damaged if the restoration or repair is economxcally fensible and Lenaer's s‘curuy is not lessened. If the
restoration or repair is not economically. feasible or Lender's security wouid be lessened, tlie ineurance: proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any xces paid to Borrower. If
Borrower abandons the Property, or does not answer within 10 days a notice from Lender thut t'.e (usurance carrier has
offered to settlen claim, then Lender may collect: the insurance proceeds. Lender may use the provzedy to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d<v neriod will begin
when the notice is given.:

Unless Lender and Borrower otherwise agree in wmmg, any application of proceeds to principal shall 1ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of ilie payments. If
under paragraph 19 the Property is acquired’ by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Propcrty prior to the acquasmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage oy substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrumeént’is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection -of Lender's. Rishtn in: the Froperty; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this-Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptcy, probate, for condemnation or to enflorce laws or
regulat:ons) then Lender may do and pay for whatever is necessary to protect the value of the Pmperty and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearmg in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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UNOFFICIAL COPY:

ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .29%th., day of .......Margh ... 19.8%. andis
incorporated into and shall be deemed to amend and supplement the Mortgape, Deed of Trust or Security Deed (the
“Sccurity Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note {the “Note™) to..A..J.SMITH.EEOERAL SAVINGS. BAMK

idenerrratainbee b s banne T ererrereeseas e sesiespas {the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

27200 Revere Court, #F. .8 .66, .08k Forest, LL1inois. 080432 ..o
| Properiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM BATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furihe) covenant and agree as foliows:

A. INTEREST BR.{TE AND MONTHLY PAYMENT CHANGES

The Note provides fur an initial interest rate of ....L2..7.2..%. The Note provides for changes in the inlerest rate and the
monthly payments, as foilows:

4. INTEREST RATE A7 MONTHLY PAYMENT CHANGES

{A)} Change Pates

The interest rate [ will pzy raay change on the first day of 1
cvery {2th month thereafter. . F.ach date on whick my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change ate, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury srcuritics adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent [adex figure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the Ncie Hrlder will choose a new index which is based upon comparable
information. The Note Holder will give me notive *f-this choice.

{C} Calcuiation of Changes

Before each Change Dale, the Note Holder will calculate my new interest rate by adding ... FHQ AND ...
QUE_ HALF. . .......... percentage points (....A~28...%) to/he Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentags point (0.125%). Subiect to the limits stated in Section
4(D) below, this rounded amount will be my new interest ratc-arii! the next Change Date.

The Note Hoider will then determine the amount of the morialy payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full or-the malurity date at my new interest rate in
substantially equal payments. The resuit of this calculation will beine neramount of my monthly payment.

(D) Limits on Interest Rate Changes

Theinterest rate I am required 1o pay at the first Change Date will nat be grizsar than % or jess than

%. Thereafter, my interest rate will never be increased or decrensed on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying fcr the preceding twelve months. My
interest rate will never be greater than ... 3.72..%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new menthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mor(hly payment changes
again.

(F) MNotice of Changes :

The No1&Holde; ﬂt;d er or mail to me a notice of any changes in my interest ratc and the amount ¢ my monthly
paym"e:nit E{c@%c cf ;ﬂiée te of any change. The notice will include information required by law 10 be ziven me and
also lhpjti&fg ad te Bgﬁcﬁgymber of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umfor[m “(??_(‘)L\lgesl'ilfsl= 1,07 ‘Q\f"!.ik!et?Securily Instrument is amended to read as follows: ‘

; . Transfer of the Property or a Beneficial Interest in Borvower. 1fall orany part of the Property or any interestin it is
sold '@-r"@kqs-gfi!?ﬁ (o5 if a beneficial interest in Borrower is sold or Iransferred and Borrower is not a natural person)
without Lender’s priar written consent, Lender may, at its option, réquire immediate payment in full of all sums secured
by'this’ Sécufity Insfiliment. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower cduses to be

submitted to Lender information required by Lender to evaluate the intended transferee as if a new {oan were being made -

to the transferee; and (b} :Lender reasonably. determines that, Lender's security will not. be impaired, by .the lean
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 10
Lender.: EES
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THIS CONDOMINIUM RIDER is made this ............22E0.......... day of
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the *Borrower') to secure Borrower's Note to

A SMITH FEDERAL SAVINGS BANK ..ottt e (the “Lender"")

of the samg_}!sga and coverirég the Pro}?erty described in the Security Instrument and located at:
1 Revere Court, }I{ & G-6, Dak Forest, Illinois 60452

................................................................................ e addra]
The Property includes a unil in, together with an undivided interest in the common elements of, a condominium project

known as:
REVERE COURT CONDOMINIUMS

(the “‘Condominium Project™). If the owners association or other entity which acts for the Condominium Project {the
“Owners Association') holds title 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condiminium Obligations. Borrower shall perform all of Borrower's cbligations under the Condominium
Project’s Constitucat Documents. The “Constituent Documents' are the: (i) Declaration or any other document which
creates the Condoriinizm Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when (ur, 711 dues and assessmenis imposed pursuant to the Constituent Documents.

B. Hazard Ins:rarce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or ‘‘blanket" policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for n¢ periods, and against the hazards Lender requires, including fire and hazards included

within the term “exiended coverag:.,’”” then:
(i) Lender waives t":¢ provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hrizia-d insurance on the Property; and
{ii) Borrower's obligaticu'vider Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiscd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverage.

In the evemt of a distribution of hazard/inturance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common eleiiesnts, any proceeds payable to Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by <p< Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Associnlion maintains a public liability insurance policy ac/eptyble in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or eiaim for damages, direct or consequentinl, payable to Borrower in
connection with any condemnation or other taking of all or ary rart of the Property, whether of the unil or of the common
elements, or for any conveyance in lieu of condemnation, are heleby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrarient as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except afte. rotice to Lender and with Lender's prior written
consend, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuin Proize!, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or il, the case of a taking by condemnation or

eminent domain;
(i)) any amendment to any provision of the Constituent Documenis [f ite provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-masagerient of the Owners Association;

of
(iv) any action which would have the cflect of rendering the public linbility inzaranes coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Boerrower does not pay condominium dues and assessments when due, ti:2: “ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe: szcired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercsi from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower regicsting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this Condominium Rider.

A. ). SMITH FEDERAL

SAVINGS BANK
14757 South Cicero Avenue -
Midlothian, 1llincis 60445 TR ‘ _Bl(”srgﬂ?

BUX 1 68 é RO O 4 Woet % S0 Bgrs'gale)r

MULTISTATE CONDOMINIUM RIDER—Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43504 SAF SYSTEMS AND FORMS
CHICAGO, IL
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