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'I‘HISMORTGAGE ("Secnntylns!n.lment”):sg:vcnon Mareh 31
.state&mk mmmm tadmryza. :Lsaaanﬂ

19..82.... Thernr n;\sor s,
(“Borrower") This Secunty Instrument is given to ..
.. Vrsereesasient , Which is oriamzcd dnd ex:stmg
undu'the lawsof .. Tae State..of. I.llin?iﬁ ‘ . .....und whose address i |5 709 Deerf €1d. Rd..i.

woliearfield T, AL 800 b, (“bcndcr“)
Borrower owes Lended tho r ..ndpal sumof: Q.N‘r.-" HHNRRED S.EVEN'J.‘X ONE. THOUSAND..EXVE.. ‘HUBRRER..AND.........
e RRALOO s esiienisisiniasssinisesthortas sevcerennnes Dollars (U.S: $..:4700.900...00........). This deébt is evidenced by Borrower’ s note
dated the same date as this Sc..ur.v lnstrummt (“Note“) which’ prov:des for momhiy payments, with the fll debt, if not
paid earlier, due and payable onl... ccerrenin ARXE L L 00 AO40iiiciaans .. This Security Instrument
secures to Lender: (a) the repay:. ;ent of the debt ewdcnccd by the Note, with mtcrcsl, and all ‘renewals, extensions and
modifications; (b) the peyment of all rchor sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perform.wuce of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hr' ’sy mortgagc, ‘grant and conch to Lender the followmg described property
Copk... . . ceenrnnrns County, Hlinois: |

et Crrrtearirerriitey

LOTS 34 AND 35 IN.BLOCK 17 IN ‘-'Ii“_.,?TEIN,'A SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SEC‘I‘ION 31, 'I‘OHQS I":’ 40 NORTH. RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDJ_ZAN, IN COOK COUN’I'Y, J.LLINOIS . C

DEPT-31 REGORDING -
1§2292° TESN D15 04/03/8

.C!J 9
COUR TOURTY F{EERDER

R 89145052
PERMANENT INDEX NO.: 14-31- 132-’035 . S
14~31~ 132-037

which has the address of ..... 231272314, m L#.nn....) ........... oo seees e . ............cmqagq
. {Stremt

AL T r SN =121 B R eeerveeenes “p Address”);
nois T Geei - (**Property ress)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all. easements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to'ini this Sccunty Iristrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey. the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and dcmands, subject to’any
encumbrances of record.

THIS SECURITY INSTRUMENT, cornbmes uniform covenants for national use.and non- umform covenants wnh
limited variations by jurisdiction 1o consmutc a uniform security instrumeni cavering real property.

ILLINGIS —Singie Family-—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Bankforms, Inc,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interést on the débi evidenced by.the Niote and any prepayment and late charges due under Lhe Note.

2. Funds for Taxes and Insurance, = Subject to applicable.Jaw or (o a written waiver by Lender; Borrower shall pay
to Lender on the day monthly paymentsare due under the Note, until the Note is paid in full, a' sum (“Funds™) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or:ground.rents on the Property, if any; (c) yearly hnzard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items aré called “escrow items." Lender may estimate the Funds due on the
basis of current data nnd reasonable-estimates of future escrow items. '

.. The Funds shall be held in an institutien the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on.the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pny Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an’‘annial accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funids was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. T e : :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items; shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either. promptly:fepaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amounl of the Funds held by Lender is not sufficiént to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tr'make up the deficiency in one or more paymenis as required by Lender.: - @ & % j '

Upon paymier«ia full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerael. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior'to .be sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiust’ he sums secured by this Security. Instrument. :

. 3. Application of Pay aerts.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be dpplied: first, to lale chiarges due under the Note; second, ta prepayment charges due under the
Note; third, to amounts payable u's<cr paragraph 2; fourth, to.interesi due; and last, to principal due.

4. Chsarges; Liens. = Borrowershall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over(ihis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in tiie-manner providéd in paragraph 2, or if not paid'in that manner, Borrower shall
pay them on time directly to the person owelr pavment. Borrower shall promptly furnish ta Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments. : ‘

Borrower shall promptly discharge any lier 'wiich has priority over this Security Insirument unless Borrower: (2)
agrees in writing to the payment of the obligntion sezyr2d by the lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any pa/t o0 the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrumens, If Lender determines that any part of
the Property is subject tc a lien which may attain priority o/er this Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tax< sine or more of the aciions set forth above within 10 days
of the giving of notice.

. 8. Hazard Insurance. Borrower shall keep the improvemeny, row eaisting or hereafier erected on the Property
insured against loss by fire, hazards included within the term “‘extended Cocrage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in ihe amounts <ad for the periods that Lender requires. The
insurance carrier providing theé insirance shall be chosen-by Berrower subjrt \0 Lender's approval which shall not be
unreasonably withheld.

.- All insurance policies and renewals shall be acceptable to Lender and shkaltinclude a standard mortgage clause.
Lender shall have the right ta:hold-the policies and renewals, If Lender requires, I3urcower shall promptly give to Lender
all receipts of paid préemiums and renewal‘niotices..In the'eveni of loss, Borrower shal’ give prompt notice to the insurance
carrier and Lender. Lender-may make proof of loss if not made promptly by Borrower. : :

Unless Lender and Borrower ptherwise agree in writing, insurance proceeds shall be £ pplied to restoration or repair
of the Property damaged, if: the restoration or repair is economically feasible and Lender's sxcurity is not lessened. If the

restoration or repair is'not economically feasible or-Lender’s security would be lessened, the irsurince proceeds shall be

apptlied to the sums secured by this Security Instrirmment, whether or not then due, with any e.cces, »aid to Borrower. 1f
Borrower abandons:the Property, or doés. nat answer within 30 days a notice from Lender that the/in urance carrier has
offered 1o settle:a claim; then Lender may collect the insurance proceeds. Lender may use the proceeds *0 repair or restore
the Property or 10 pay sums secured by this Security Instcument, whether or not then due. The 30-day period will begin
when the notice is given. ..~

Unless Lender and-Borrower otherwise agree in writing, any application of proceeds to principal shail-not extend or
postpone the due date of the monthly payments referred to in paragraphs 1. and 2 or change the amount of the payments. If
under paragraph:19 the Properly is acquired by Lender, Borroweér’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition. . .- .~

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. ‘ ]

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, if Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, lor cor'demnation or 1o enforce: laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property dind Lender's rights
in the Property. Lender's actions may include paying any sums secured by a Jien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and enlering on the Property tc make repairs, Although
Lender may take action under this paragraph 7, Lender does not have todo so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall.bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

requesting payment. .

<SOSPTES
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BALLOON PAYMENT NOTE RIDER

THIS BALLOON PAYMENT NOTE RIDER ('Rider”) is made this —alst day of __ March
1989 ___, and is incorporated into and shall be deemed to amend and supplement a Note in the amouns of $_171,500,00

dated an even date herewith, exevuted by the undersizned {'' Borrower' ) o
Deerfield State Bank ("'Lender'') secured by a Mortgage,

Deed of Trust or Deed to Secure Debt (**Security Instrument') dated an even date herewith,

In addition 10 the agreements and provisions made in said Note, both Borrower and Lender further agree as I'ollmys:

Any provisions of said Nele, or other such instruments eaecuted in conneetion with said indebtedness which are inconsistent with the provi-
sions of Lhis Rider, including, but not Timited 10, monthly paymenss of principal and inferest, maturity date and nofice to the Borrower are
hereby amended or negated 10 the extent negessary to conform such instruments 10 the provisions of this Rider,

The following notice isgiven to the Borrower as part of this loan contract pursuant to Federal regulations:

THIS LOA’ IS PAYABLE IN FULL ATTHEEND OF {3)  YEAR(S). YOU MUST REPAY THE
ENTIRE PRINCIVAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE
LENDER 1S UNDER 50 OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL
THEREFORE BE P¥GUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS YOU MAY OWN, OR
YOU WILL HAVE TO FIND' A LENDER WILLING TO LEND YOU THE MONEY AT PREVAILING
MARKET RATES, WHICH LiAY RE CONSIDERABLY BIGHER OR LOWER THAN THE INTEREST
RATE ON THIS LOAN. IF YOJ REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO
PAY SOME OR ALL CLOSING CO5TY NORMALLY ASSOCIATED WITH A NEW LOAN EVENIF
YOU OBTAIN REFINANCING FROM TEE GAME LENDER.

Al least 30 hut nol more than 60 days prior (o the maturity of & Balloon Payment Loan, the Lender must send the Bor-
rower a notice which states, among other things, the maturity daye, tov balance due at maturity {assuming all scheduted payments due bet-
ween nolificalion and maturity have been made), and whether and unser vhat conditions the Lender will refinance the loan.

. 2
This‘Batioon Payment Loan shall be due and payable on . April 1 /. V1994 et
Payment on this Balloon Payment Loan shall be as follows: (CHECK BOX{Zs) THAT APPLY) oY
() Consecutive principal and interest instziiments of $... (on
{monihiy, quartesly, ete.) m
first due on the __dayof o 19, Such payments to oy
continue until maturity when the remaining principal balance and any unpaid intereit shereon s}_mll be due and
payable.
[J Consecutive installments of interest only payable on the sntire principal
{monthly, guaricely, civ.)
balance first due on the day of 19 . Such

payments to continue until maturity when the enlire principal balance and 8l unpatd interest thereon shall be
due and payable. '

t

L e e R CREPATORY T AgE <
ARHED ANB MADE A PART HEREOF

Gt V] B

wofowes

IN WITNESS WHEREQGT, Rorrawer has exccnled this Iin!kmm

Deerfield State Balhows Trustee under Trust (
Agreement dated February 28, 1985 and known '
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14 FAMILY, RIDER
Assngnment of Rents

THIS 1-4 FAMILY RIDER is made this 3lstday of ...... March ..., 1989,
and is incorporated into and shull be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
(the “Security [nstrument”) of the same date given by the undersigned (the **Borrower™) to secure Bomrower's Note 10
...Deerfield. State. Bank. ... ... ... e (the *Lender")

|Property Addtess)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthe: cavenant and agree as follows:

A. USE OF PROPLRYY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the
use of the Property or its zoninz classification, unless Lender has agreed in wriling 1o the change. Borrower shall comply
with all laws, ordinances, regelations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Exsep: as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected agalst the Property without Lender's prior writien penission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is required by Uniform Coverant 5.

D, “BORROWER'S RlGHT TO REINSTATE” DELETED, Uniform Covenamt 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender’s reqiest, Borrower shall assign to Lender all leases of the Property
and all security deposils made in connection with leases of ihe' Property, Upon the assignment, Lender shall have the
right 1o modify, extend or terminate the emlmg leases and to exéciie new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “jease” shall mean “sublease" lf the Sezasity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower uncondmonally pssigns-cud tronefers to Lender all the rents and revenues
of the Property, Borrowier authorizes Lender or Lender’s agents to coliect the rems-und revenues and hereby directs cach
tenant of the Property to pay the rents to Lender or Lender's agents. However,/piior to Lender's Nolice to Bomower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower =il collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This sssipnment of rents conslitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be haid by Bomower as trustee
for benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (i) Lendzr zhall be entitled to
collect and receive all of the rems of the Property; and (iii) each tenant of the Property shall pay all reit-due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the renis and has not and will not perform any act that would
prevent Lender from cxercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is & breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note ar agrcgmcnt in which Lender has
an interest shall be n breach under the Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrument, :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

................................................... Seal)
TRUSTER'S FY ”i N pATANY m ASE beerfield ‘State Bank as TPrustee under B{(,,,m,

RASEELERRRAE Al Trust Agreement dated February 28, 1989
BRI B : -_275._.1,’_“2..and koown a8, Truet K614 ..ol (Seal)

2S0SbTER
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{1 Year Treasury Index—Raie Caps)

the Sccurity Iastrument and located at:

.2312-2314 MC.LEAN, CHICAGO, . JL. 60611 ..

| l"mpg rl\ z‘kd:lru\ l

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MLUST PAY.

ADDITIONAL CovENANTS,  [n addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTERESTYT IATE AND MONTHLY PAYMENT CHANGES
The Note providesfor an initial interest rate of .. 9.125....%. The Note provides for changes in the interest rate and the
monthly paymeris. < follows:
4. INTEREST RATEAND MONTHLY PAYMENT CHANGES

{A) Change Diits

The interest rate | will iy may change on ihe first duy of 19...90., and on that day
cvery 12th month therealter ~Each date on which my inlerest rate could change is called a "Change Date.”

tB) The Index )

Beginning with the first Change Date, my imerest rate will be based on un {ondex. The “Index” is the weekly
average yicld on United States Treasiny seeuritics adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent badox fighire nvailable as of the date 45 days before each Change Dale is called
the “Current Index.”

IT the Index is no Jonger avaitable, the Nete Helder will choose o new index which is based upon compamt-lc
information. The Note Holder will give ' me noticy of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calzulaze my new interest rate by adding ... 17, 0 BN

percentage points (. A«000....%  to \he Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth af anc pcrc;.n ags point (0.125%). Subject 1o the limits stated in Section
4(D} below, this rounded amount will be my new nmcn.sl sce’until the next Chunge Date.

The Note Holder will then determing the amount of the wionzhly payment thal weuld be suficient to repay the
unpaid principal that 1 am expecied to owe ai the Change Date in fulicon the maturity daic at my new interest rate in
substantially equal payments. The result of this enlewlation will bé 1l new amount of my monthly payment.

{D} Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Chanpe Date will not te grearer thun ... Ak e d28...% or less than

e d28... %, Therealter, my interest rate will.never be increased or decieised on any single Change Date by mare
than two percentage points (2.0%) from the rate of interest | have been paying vor the preceding twelve months, My
interest rate will never be greater than .1 5125, .%.

{E) Effective Date of Changes

My new intcrest rale will become effective on ecach Change Dute. 1 will pay the amount Of my new monthly payment
bcgmmng en the first monthly paymcnt date after the Change Date until the amount of my rioathly payment changes
again.

(F) Notice of Changes

The Note Holder witt deliver or mail to me a notice of any changes in my interest rate and the amap st of my monthly
payment before the effective dite of any change.  The notice will include information requircd by faw o begiven me and
also the title and telephone number of i person who will answer any question 1 may have regarding Lhe aotice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or u Beneficial Interest in Borrower, 1T ali or any part of the Property or any interestin it is
sold or transferred (or if o beneficial interest in Borrower:is soid or transferred and Borrawer is'not a natural person)
without Lender's prior written cansent, Lender may. at its option, require immediate panyment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law
2s of the date of this Security Instrument.  Lender also shall not excrcise this option if: {(2) Borrower causes 1o be
submitted to Lender information required by Lender toevaluate the intended transferec as if a new loan were being made
to the traasferce; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a‘breach of any covenant or agreement in this Sccuritly Instriment is acceplable to
Lender.
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