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e MORTGAGE

THIS MOHTGAGE IS CATED MARCH 17, 1989, beiween TIMOTHY D. CARROLL and NINA ANN CARROLL (HIS
WIFE), ‘Busband anhd Wils, whose ‘address Js 2733 WEST 123RD STREET, BLUE ISLAND, IL 60406 (referred fo
below as "Grantor”). and ':er..ago Bank- and Trus! Company, whose address s 12015 S. Western Ave,, Blue

Istand, IL 60406. (referred to volow-as. “Lander")

GRANT. OF. MORTGAGE. For, valua} lmsonslderatlon. Grantor mongagos, warrants, and. conveys to Lender o ol
Grantor's rigit, ttie, and interest In and to th fcliowine describod reel proporty, logather with all existing or subsequently erected or alfixod bulldings,
improvaments and foures; all'easemeants, Tights of 17ay, »nd appurtenances; all watar, waler rights, walarcourses and ditch rights (Including stock in
utllités with ditch or Irﬂgntlon ‘rights):-ans'all other riyhta, rwalties, and profits relating Io the real rope 1nc!udlnq without limitation alt minerals, oll,
gas, geothermal and similar maliers, located In Coafc C‘ounty, State of {liinois (the "Real roperty

LOT.. 14 N BLOCK 7N COLL]NS 'ADUTAON. TO 'WEST HIGHLANDS, BEING: A UBDIVISION OF THE
NORTH 1/4.0F THE NORTHWEST 1/4 OF THE -COUTHEAST 1/4 (EXCEPT THE RAILROAD RIGHT OF WAY)
SECTION 25, TOWNSH!P 37_NOHTH lANuE 13, EAST OF THE THIFID PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
The Real:Property or its address ls commornly known as 2723 WEST 123RD STREET, BLUE ISLAND, IL 60406.
The Real Property tax: Identlﬂcation number 18 24-25-400-04
Grantor presantry aasigna to Landet oll of- Guntor‘a rlghl. Ime and Interasi in anc 11 9" loases of lhe Propeny und all Renfs lrom the Propaﬂy IEE
addllion, Granics grants 1o-Lender r Uniform Cornmercial Code sacurlly Interast in the Persor:l Proporty and. Renls ]
DEFINITIONS The fonowing words shnn have the to!!owing meanings whan usod in lhls M ortgafa ‘ o ' iy
Grantor The word "Grunlnr" meana TIMOTHY D CARROLL and NJNA ANN CARROLL mi*) WIFE} The Granlor is the rnorigagor under thle‘["'ﬂ
Mongage I ‘ the
Guaranlor. Tha word “Guarnmnr" means and lncludas wi!houl Ilmhatton af guaran!ors suretlos, ad ancommodauon pnnles _ : ,,' ‘.;

lmprovemanm The word "lmpro\romama' Jmeana and lncludoa wnhoul limitaton all existing anr futare- improvemonls, llxtums, btnldlﬂgﬁm
structures, mobile homes aflixed on 1he Renl Property, taclilos, additions and similar construclion on the Paal Froporty, , -

indebtedness, The word “!ndeb!edness" means ' prlnclpa! and intorest payabln undar the Note aind any arounts expanded o advanced by ~:-
Londer to discharge obngutbons of Graritor o ‘expensos Ineurrad by Lender to enforca’ obligmlons of Grantol wdey this Mongage, fogeiher with \-
Interoel on such amounts as ‘provided I lhis Morigage. -

Lander. The word "Lendef‘ n\ezma Herllaga Bank and TrushCompnny. Its suocusaora or asslgna Tha Lnndar [4 mongugen uncier 1his
Mongago.

Mortgago. Tha word 'Mongaga maans lhis Mongage belw'aan Granlor and Lender. and lncludes wllhom imitation af assignmonts and socurlly
Interasl provislons retaﬁngm the Personat Propeny and Rents. o

Nots. .The word "Note® means the promissory. nate or cradit agrumam dated March 17, 1989, [n tha original prlnclpal amount. Ofm

$6,050.00 from' Grantor “to- Lender,“logethe: with *al‘fonewals ol; extensions of,‘modifications of, reflnancings of, consolidzlions of, anal
subsﬂtullcns for the' promissory note or'agreement,” The inlerest rate on the Nota Is 11,000%. Tho Nole Is payabla in 23 monthly payments ot*"“"

$283.36.
Personal’ Property “The' words "Personal Property” fean al'equipmen, fidires, and other articles of personal proporty owned by Grantor, no 1
or heraatter attached or. affixed 1o the Real Property; togethar with alt accessions, panis, and additions 1o, all replacements o, and all substitution
lor, any-of such; propany,. and togelher with.all procoeds (Incluging without imitation all insurance proceeds and rolunds of promiums) from an
o sale or other disposmon of the Property.
" Property..The ward,"Property” means colloctively he Real Propeny.and.the Pessonal Property. - .. .. S
-Real Property. The words "Real Property” mean the property, interests and rights described above in the "Granl of Mongnga seclion

-~ Reiatad’ Doehments, " Tha. wards "Relaiad Jdsufmants® ‘inoan “and Inckide ‘withbut mitation all pramissory nates, crodit agroements, loan
. agreomenis, -guaranlies, security ageements, Meitgages,.deeds of trusl, and all.other documenis, whethar.now or hereaftar existing, exceuipd |
canneclion with Giantor's Indebledness o Lander _

Rents. The word "Renis” means a!l ren!s. ravanues. lncoma Essuas.,and prolils from the ProparwI

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTSIAND THE SECURITY INTEREST IN THE RENTS AND PERSONAL FRO ATy, 1S
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS
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authorize the éppkopd_aib‘gpiﬁrnn‘phlal-bfﬁciﬁ! io'deﬂvat 1o Lender al any time a writlen statement of the taxes and assessmants against the

Notice of Gonatruction. . Grantor.shall nolify Lendor al least filean (15} days belore any work is commenced, any servicos. 6 furnished, or any
malerlals are suppled to the Property, If any mechankc's lien, materiaimen’s llon, or other lien could be naserted an account of the work, services,
or materials and the coml exceads $%,000.00. Grantei wil Upon tequest of Lender furnish to Lender advance assurances satisfactory to Lender
that Granior can‘and wil pay the cost of such Improvemants. i . o .
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propaity are a part ol this Morigags,

Maintanance of Insurance. Grantor. shall procura.and maintain policiss of fire Insurance with standard extonded coverage endorsemonts on a
replacement basis for tha full insurable value covering. all improvementa on the Real Property in an amount sufficient to avold application ol any
coinsurance clause, and wilh & standard morigagee clause in favor of Lander, Policles shall be written by such insurance companles and In such
form a3 may be reasonably ‘acceptable to ‘Lender, Granlor shail deliver 1o Lender certificatos of coverage from each insurer containing 2
stipulstion that coverage will not be cancatled or diminished without'a minimum of 1on (10} days' prior writien nosice to Lender. ‘

Application ol Proceeds. Granior, shali, promplly, notify - Lender .of any logs or damege to the Propeny. If \he estimated cost of repair of
replacement exceeds $1,000.00.., Lander may maka proot of Jogs- il Granior falis 1o do 8o within fifteen (15} days of tha casually. Whather ar not
Lender's securlr, Is,\mpaired, Lender may, al Its.election, .apply the proceeds to the raduction of the indebiedness, payment of any lian aflocting
the Proparty, of 1 Isstoration and repalr ot the Property. It Lander elects to apply the praceeds to restoration and repalr, Grantor shall repair o
roplaca the damagud - desiroyed Improvernénts in & manner satisfactory 1o Lender. Lendor shall, upon satistaclory proof of such exponditure,
pay or reimbirse Grinte, fom'the proceads for the reasanatde cost of rapair or restoration it Grantor Is not In default heraundar. Any proceads
‘which hava,not.bean disuried within 180 days after their receipt and which Lender has not commitied to the repair or restoration of tho Praperty
shall be used first 10 pay ar; amount owing 1o Lender under 1his Mortgage, then to prepay accrued interest, and the remalndor, i any, shall be

- applied to the principal balai=e . the Indebledness. ' Lenter holda any praceeds alter payment in full of the Indebledness, such proceods shall
ko pald to Grantor,. : AR S

. Unexpired Insurance at'Sale. Ar; unexpired insurance shall inute to tha bensflt of, and pass to, the purchaser of the Property covered by this

© Morigage at any trustea's sela or-other §7@ “eld under the provisions of this Mongage, of at any foreclostra sale of such Froperty. -
Compliance with Prior Indebtedness. Puring the period in which any prior Indebledness described below Is In effect, compliance with the
Insutance provisions conained-In' the' Instriime. it evidencing such prior Indebledness shalt constittte conpilance with tha Insurance provisions
under this Morigage, to:the eéxtont compliance with the terms ! this Mongege would constitvte a duplication of insurance roquirement. If any
proceeda from:the Insuiance becormne payabls on (s’ the' provisions In this Mortgage for division of proceeds shall apply enly fo that portion of
the procesds not payable to the holder of the prier Inaroledneos, : ' : :

EXPENDITURES BY LENDER. If Grantor ails 1o comply with tui/ provision of this Monigage, including any obligation lo maintain existing Indeblodnoss
In good standing as required below, or if any ection or proceediig is summenced that would materally affect Londer'a Inlerasts in the Property, Lender
on Grantor's bahall may, but shall not be'required 10, take any actior that onder deoms approprdate. Any amount that Lender expends In'so doing will
boar Inferest at the rate charged under the Note from the date Incumed ri paid by Lander fo the dalo of repayment by Grantor, Al such expenses, at
Lendar's option, will ' {a) ba payable on demand, (b) be-addad to the alunca of the Noto and bs apporlionad among and be payabie with any
Instalimant payments to bacome due during either () the term ol any apylicz.oh insurance policy or (i) the remaiing term ol the Nolg, or {¢) ba
wreated as a balloon payment which will bé due ‘and payable at the Nole's melurit,. This Mongage also will secure payment of these smounts. The
rights provided for In this paregraph'shat be In addhion to any other rights of any 7omadies to which Lender may ba-entitied on account of the dolaul,
Any such actian by Lendér shall not be consiriied as curing the defaul 5o as 1o bar Lander from any remady thal It otherwiso would have had. '

WARRANTY; DEFENSE OF TITLE." The following provislons relating to ownarship of the "7optnty ore a part of this Morigags.

Title: Grantor wamants that:  (a) Grantor helds good and markelable title of record 10 Yo Property in lee simpls, free and clear of all liens and
ancumbrantas other than'those set orth In the Real Property description of in the existiiq i«'abtadness section below or in any tita Insurance

policy, title report, of final tite oplnion lssued in-favor of, and accepled by, Lender In connection it this Mortgage, and (b) Grantor has the full

right, power, and authority- 1o execute and defiver this Marigage to Lender.
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Defense of Title. Subject to the axceplion in the paragraph above, Grantor warrants and wit joreter dofend the tilla 1o the Property agalnst e,

lawiul claims of all persons. I the event any action or proceeding Is commencad that questlons Grantor's . or tha inlerest of Lander under 1
Morigage, Granlor shal defend the'action a1 Grantor's expense,* Granfor may be the nominal party It 'such nroceeding, bl Lender shall

o

entitiod to'participats in the proceeding afid 1o’ be répresented In the'proceeding by colinse! of Its own choice, 4n¢ Srantor will defiver, or causelp, -

e doliverad, to Lender such Insirtemants as may ba requéstat! by it rom time 10 time 1o permit such participatior, p

Compliance With Laws. © Gfanior’ wirranis that the’ Propoity 'and Grantor's use of tho Proporty complios wih al'-axisting applicablo Inwga,

ordinahcos, and rogulaiions of govarnmarital authorities. -
EXIST INQ lNDE,_BTEB'!':E.S%,IW f_OﬂF’!”’(‘RP.’EV?&MF? concarning exlsting Indablodnoss ara a part of this Morigage: . n

Existing Llen, The lian of this Morigage securing the Indebisdness may be sacondary and InferlorGrantor exprassly covenants and agrees 10
pay, or see 1o the payment of the existing’ Indabtedness and to prevent any default on the indebledness, any dofault under the insiiments
evidencing such indabledness; or any default inder any securlty documents lor the indebtedness. L _ ‘

D O L L e O R e L L I R : - P T . . .
Detault; . |1:the payment of any Installment, of principel or any interast on the existing indetiedness l3:not mada within the lime required by the nota
evidencing such indebladness, or should a defaull occur under the instrument securing such indebtedness and nol be cured dwiing any
‘applicable’ grace pariod therdin, then,'at the optien of Lender, the Indebletriess secured by this Morigaga shall become Immediataly dua and
payabls, and this Mortgage shall ba i defau. = 1 7T 0 T T -
No Modification; - Grantor shall:not ener. inlo-any  agraoment:with 1ha holdbr of any mortgage, doed-of trust,.or. other securlty agracmant which
has priotity avar this Morigage, by which thet agreement is modified, amanded, extanded, or renawed whhout the prior writton consoni of Lendor,
Grantor shafl nelther request nor accept E,l.l?!j_lHN,’GL.QqV?ﬂFQ?,E!UE’GI,,'!!"Y._QUQ“. security agroomont without the prier writlon consent of Lendor.

CONDEMNATION, The foflowing pmyisidns relin_ﬂng to condemnation of the Property. are & part of this Morigage.
‘Application of Net Proceeds. If all or any part of thie Property s condemned, Lender may a1 lts eleciion requira that &l or any portion of the net
proceads of the:award be applied 1o the Indobledness. Tha nel proceads of the award shall mean the award alter paymont of all reasonable
. cogts, expenses; and.anorneys' jeas necessarily paid orincuned by Granlor, o Lander in connection with the condemnation. :

Proceedings, ! any procead!ng In-condermnation Is filed, Grantor shall prompity notity Lender In waiting, and Grantor shall promptly taka such
stops as may be nocessary 1o defond the action and obiain the award:: Grantor may ba the nominal party In such proceading, bt Lendor shall be

. enlitlad 1o paricipate In the proceeding and to bo represented in ghai'proqaa'dlng by counsal of its own choice, and Granler will daliver or causa 1o

- )

" ‘ba déliverad, 10 Lander such instruments as may be requested by'il from time 1o time to permit such panicipation,
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dies or becomes incompetent. Lender, at Its option, may, bul shall not be required to, permit the Guarantor's estate to assume unconditionally the
obligations arising under the guaranty In a manner salisfaclory to Lender, and, In going 80, cure 1he Event of Delault.

Exlsting Indebtedness. Default of Grantor under any prior obligation or under any Insirument on the Property securing any ptior ebligation, or
cormancement of any suit or other action to foreclose any existing ken on tha Property.

RIGHTS AND REMEDIES ON DEFAULT, /Upon the occurenca of any evant of delault and at any time thereafier, Lender, at its oplion, may oxarcise
any one of more of the follovsing rights and remadies, n addition fo any other rights or remedios provided by law:

Accelerate indebledness. Lender shalil have the right at ts oplion without nolice to Grantor to doclara the entire Indablodness immadialely duo

“and payable; nchidiig any‘prepayment penatty which Grantor would berequired 1o pay, ‘
UCC Remedias, With respect 1o alf or any pert of the Personal Property, Lender shall have ali ihe rights and remedies of a sacured party under
the Iinots Uniform Commerclal Code.

“Collsct Rents, 'Léncdir shalt have' the right, without notice to Grantor;'to fake possession of the Proparty and collect tha Rants, including amounts
past duv and unpald,-and apply the nel proceads, over and above Lander's costs, against the Indebledness. In {urtherance of this right, Lender
‘may require ‘any. tonant or other user, of the Property to maka paymenis of rent of usa-Jees directly to Lender, if the Rents are collecied by Lendex,
thon . Grantor. imavocably . designates Lender ad-Grantor's atomey-in-Jact 1o endorse Instrumants recaived. In payment iherecf in the name of
Grantor and 1o nezutlate the same and coliect the proceeds. Payments by tenants or other users 1o Lender In response 1o Lender’s demand shall

. satisfy.the obligaticns for which the payments are mage, whelher or nol any proper grounds for the demand exisled, lLender may exercise Hts
rights ander this subizairgraph elther In person, by agent, or through a recetvar,

Mortgagae In Possexstur:  Lender shall have the right 1o be placed as morigagee In possession or to have a recoiver eppointed (o take
‘possession of all or any it .f the Proparty, with the power 1o prolect and preserve the Propeity, to operate the Property preceding foreclosure or
sale, and lo collect the Renlr -om the Property and apply the proceeds, over and above tha cost of the receivership, against tha Indobtedness.
The morgagoe In possession ur-ecoiver may!sanve Without bond i-permitted by law. Lender's right 1o the appoiniment of a recaiver shall exisl

- whether ornot the apparent value ot ‘ne:Property exceeds the.Indebiedness by a substantal amount, Employmant by Lender shall nol disquality -

a person from serving, as a recelver. . .

Judiclal Foreclosure. Lender may obtal'1 a udicial decree foreclosing Granior's inlerest In all or any part of the Proparty.

Deflclency Judgment. |f permitied by apricable-'aw, Lender may obtaln a judgment for any deficiency remalning in the tndebledness dua lo
Lender qne!a; application of all amounts recaived ‘fom the exarcise of the rights pravided in this section.

R TP NI RN S SR

Other Remedles. Lander shall have all other rights ina remadies provided in 1his Morigage or the Note or evallable at law or in equlty.

Sale of the Property. To Ihe extent permitted by appicalse-law, Grantor hereby walves any and all right lo have the property marshelied, In
axercising ts righis_and remedies, Lander shell be free 10.w5i-all or any part ol the Property together or separatsly, in one sale or by separale
salgs. Lender shal} be entitied 1o bid at any public sale on all or ar;-portion of the Froperty.

Notice of Sale, Lender shall give Granior reasonable notice of \ha lime and place of any public sale of tha Porsonal Property or of the time aher
which: ahy piivelé sale or other intended disposiion of the Personal Property s 1o'be mada. - Reasonable nolice shall mean notice glven al leest

ten (10) days before the time of the saki or disposilion. ! S K _

. . o . < ke, : Y . .

~Walver; Election of Remedies. A waiver by any party of a breach of a prr visiun of 1his Morigage shall not constituto a waiver of or projudice the
pany's rights otherwise to demand strict compliance with that prevision or any riner provision. Election by Lender fo pursue any remedy shall not
. .excluda pursult of any other remedy, and an election 1o make expendilures or laka action to perform an obligation of Granior under this Morigage
. afte failure of Granlor, to,pariorm shall.nat atfect Lender's tight 1o declare.a default and Sxet clse lg remedies under this Morigage, . . = -

Attorneys’ Fees; Expenses. i Lender Institutes any sult or action to onforce any of thetara of this Morigage, Lendor shall be entilled lo recover
such sum a3 the court My adjiidge reasonable as’attorneys' loes at trial and on any &priaal  Whether or nol any court action Is involved, all
reasonable expansés incured by Lendar thatin‘Londor's cpinion are necossary at any time for 273 protection of Its inlerest or the anlorcement of
its rights Shall become'a pert of'the Indsbtédness payable o' demand and shall bear interest fror. ths dalo of axpenditure unil repald at the Note
rato. Expenses covered by this paragraph include; without limitation, however subject lo aiyy limits uncar applicable law, Lender's atlorneys' foes -
and lagat expenses whither or not ihere Is a'lawsull, including sttorneys' fees for bankrupicy proceevings (Including efforts to modlly o Vacato " fium,
any automatic stay or injunction), dppeals-and ary anlicipated post-judgment collection services, the cos uf searching records, oblaining ilies'a w.
reponts: (Incliding foreclostira reports), ‘sirveyors' fepens, and- Appralsal fees, and titio insurance, 1o tie eyient permitied by applicablo law, =72
Grantor.also will pay any.cour costs, in-addliion to all other sums provided by law, }:“k

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgegs, including withoul limitation any riotics-af default and any notice o E 2

sale to Grantor, shall be.in writing-and shall be effective. when actually delivered or, il mailed, shall be desmed eflectiva when. deposited in Ihe Unite
States mail firstclass, registerad mail; postage prepald, diroctad 1o the: addresses.shown-at the top of page one (1). Any perty. nay change its addr

for notices under ihis Morigage: by: giving formaliwrilten-notice to the other parties, spacifying that the- purpese of tho notice Is to change tho party'sews
address. - All coples of ;nalices: of-Joreclosure fromithe holder of.any. Hen which.has priarity over this Mortgage shall be sent 1o-Lender's addrass, afL Ay
shown noar the top of the fiist page of this Morigage. For natice purposes, Grantor agroes to keep Lender informed ar all imes of Grantor's current

address,

MISCELLANEOUS PROVISIONS. The:fokowing miscallaneaus provisions are a part of his Morigage: - ) .
Amendrnents. ' This Monigage, together with any Relatdd Docurnents, Cofistiiutes the entire undarstanding and agreement of the parties as 1o the
mattera selforih In this:Morigage::. No alteration: of:or- amendment 1o this Mosigage shall be eleclive uniess givan in wriling and signod by the
party or parties sought 1o'be charged or. bound by.the alteration'or.amendment. A -

Applicable Law. - This-Mortgage has been dellvered ta Lander and accspted by Lender in the State of Iflinols. Subject lo the provisions

on arbitration, this:Morigage shall be governsd by and construed In accordance with the laws of the State of liiinols,

Arbitration.. .Lender and- Grantor agres that all disputes, clalma and controversies between them, whether Individual, jolnt, or class In
nature, arising from this:Mortgage:or otheiwise; Including without limitation contract and tort disputes, shall be arbitrated pursuant o the
Rules of the American Arbliration Assoclation, upon request of elther party. No act 1o lake or dispose of any Property shall constitute a
waiver of Whis'arbliration agreement or be prohibited by, this arbitration. agroement. This includes, without limation, oblalning injuncliva roliof or a
temporery festraining order; Invoking & pawer of sala under, any. deed of trust.or marigage; obtalning a wril of altachmeni or kmposilion of a
recelvor; of exercising’ any rights relating 1o personal property, including taking or disposing of such property with or without |udicial process
purstrant to Article 8 of tha Uniform Commercial Code. Any disputes, claims; or conlroversies concarning tha lawlulness or reasonablencss of any
act, or exarcise of any right, concerning any Property, including any claimo rescind, reform, or otherwise modify any agreement rolating to the

. ... Propenty, shall also be arbiiraled, provided however that no,ybig[qlqr,shmt,hqve the right or the power 1o enjoin or restrain any act ol any, party.
" Uhdgdment upon any award rendered by any arbilrator may be'entored In 'any-court having Jurisdiction. Nothing In this Mongage shall preckide
any party from seeking equitable relief from a court of compelont jurisdiction. The statute of limitations, estoppel, walver, laches, and similar
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