ALICE 1.  IENKINS .
(Name)

255 E. LAKE ST. BLOOMINGDALE, ILLINOIS 60108
(Address)

MORTGAGE

[ IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is mnde this ___l8t _____ day of April -, 19 89
between the Mortgagor, _DANIEL T, MEYER AND PATRICTA A, MEYE Z N
thercin “Borrower"”), and the Mortgngee, _HOUSEHOLD RANK

, & corporation organized and
exlsting under the laws of UNTTED STATES __, whose address is 255 K. LAKE ST
BLOOMINCDALE, TLLINOIS 63108 (herein “Lender™).

The following pas=graph preceded by n checked box iy npplicable:

) WHEREAS, ficerower Is Indebted to Lender in the principal sum of US, §
which indebledness is evidraued by Borrower's Loan Repayment and Sceurity Agreement dated
und-extenstons and renevinle diareof (herein "Note™, providing for monthly installments of principal and interest at the
rate specified in the Nole (hergin “contract rate”} (including any ndjustiments to the amount.of payment or the contract
rute If that rate is varizble) and aticr':harges payabic nt Lender’s address stated above, with the balance of the indebtedness,”
if not sooner paid, due and payabie on —t

[} WHEREAS, Borrower is imdlebtzd ta Lender In the principal sum of $ .30,,0007\1) ., Or 50 much
thereol as may bo advanced pursuant to-le rower's Revolving Loun Agreement duted pril-1, 1989 = - andd
extensions and renewals thercof (herein “Mole’-oraviding for payments of principal and interest at the rate specified In
the Note (herein “contract mte™) ineluding uny wd ustments to the amount of payment or the contract rate if thil rate'ls
variable, providing for o credit limit of § -30.962,00 . and an,
initin) advance of $ ._3,000,00

4
)

1O SECURE to Lender the repuyment of the nsiristzdness, nchcling any future ndvances, evidenced by ' the Note,
with interest thereon at the applicable contract rate (incladineany adjustments to the amount of paynient or the contracl
rate if that rate is variable) and other charges; the payment o all uther sums, with interest thereon, ndvanced in nocordance
3 herewlith to protect the security of this Mortgage, und the perfonpznce of the covenants nnd ngreemoents of Borrower herein

contained, Borrower <ocs heroby mortgnge, grint and convey to Lender the following described property located in the

COQK - . State of Nlins;

ATA 3J022//5 APR 04 1989

Q7-30-113-017

LOT 17 IN BLOGK 71 IN HANOVER HIGHLANDS UNIT 11, A
SUBDIVISION IN THE NORTH l/2 OF SECTION 30, TOWNSHIP
4L NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL g1 RECORDING S
B Y 00K COUNTY, ILLINOIS. : . DERT-0% S,
MERIDIAN, IN COOK T L TR0 TRAN 0211 04/04/89 13711100
HIY ¢ B w89 -1456406
CODK SJUNTY RECORDER

which has the address of ___8086 5. AUPLEWOOD COURT HANOVER PARK
(Street) {City)

lllinois 5{%591& ) (herein “Property Address™ and is the Borrower's address.
p ¢

TOGETHER with ull the improvements now or hereafter erected on the property, and all cascments, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by thin Mortgage; and all of the

foregoing, together with said property (or the leaschold estate if this Mortgage Is on a leaschold) are hercinafter referred
to as the “Property.”

Borrower covenants that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower cavenants

that Borrower warrants and wilt defend generally the title lo the Property against all claiins and demands, subject o
encumbrances of record. _ - - : "

B - P




UNOFFICIAL COPY

{45DI03Y) PUR ST 10 725 1Y ST HUL Mopg 2000g)

ﬁmnm A
. 2!1::&41910!4‘ - e ‘ scuimy oyeiy BN
- : W W | k:‘;_\-Lf_..MB TVIDAI0,,

- EF6l TYFAaV T o Aep

sandxo nojssiwwon AW
- E Lo

SN-SBTS (B151J0 puR pusy AW Japun UdAID
quo_l ws‘ u;uaq; s:mdmd pus 5351 M) JOJ 'lalz ﬁ.munlm w;

. 5o zu:numm:g pios bl P’JM!!"P pue Pﬂ!ﬂfs
. A‘nuaummu; Su;oimo; otu 01 poqpasqna

HIIAT

I paspowouaau pue ‘vosuad 11 Aup S 2 210590 pamaddn
m (s)auml mqm (sjuossad otuws 94 394y W 01 umouy A"uuomad
a\‘ ;‘

Ju..,

15 9 HJ. .LNIOP NI ":I.»IIM SIH 'u'élmm ‘¥ VIDIYLVd NV BAXTH "3 T9INVA
1:11) Ammn .(qo.mq op 'alms pue’ Ajunod pm Joy: pun u! o}[qnd /ulnoN | B~y ;L,/ 7,/7;/ F o727 /1/
. \1.:,. Y ‘

1}
[

v E "" .
- 5§ A;unoo
' aﬁmmxoa' -

f?/ufy/y }//;/ S.ION['I'II 40 ALVIS

JSMOM -

2 . 'ynzwa ‘up;aw .
@
=

%nﬂum S1§) PRIND9XD sty Jamoliog ‘JOTUAHM SSENLIM NI

30 oy Japun Auodmd ol u; uoudmaxo pu:mwoq JO B |18 SIAIBM £Q319Y] JOMOLIOF "PENSHUCK] JO JOA[BM 12

MU [RIND
. “ANE J1YU0IIBPIOD3L jJO $1S0D ([ Aud JjUYS JosoLiog "Jamouog 0}
oﬂmqo momm aBuiuow s;m o5E2}) unus Japua'] 'aﬁBﬂuow S]ln A9 poIndds swins Jju Jo uswAed vody) *asey ‘o7

b




UNOFFIGIAL -COPY

UNIFORM COVENANTS, Borrower und Lender covenant and agree as follows:

1. Payment of Principal and Interest at Yuriable Rates. This mortgage secures all payments of principal and interest
due on a variable rate loan, The contract rate of interest and payment amounts may be subject to change as provided In
the Note. Borrowers shall promptly pay when due all amounts required by the Note. ‘

2. Funds for Taxes and Insurance. Subject to npplicable law or walver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal und interest are payable under the Note, until the Nate is paid in full, a sum ¢therein
“Funds”) equal to one-twelfth of the yenrly taxes and assessments (including condominium and planned unit development
assessmients, I any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurnnce, plus one-twellth of yearly premium installments for mortgage insurance,
if uny, all as reasonnbly estimated initinlly and from time lo time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior morigage or deed of trust if such holder is an institutional lender,

Il Borrower pays Funds to Lender, the Funds shall be held in on Institution the deposits or accounts of which are insured
or gunranteed by n Fecleral or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds
to pay said taxes, ussessments, insurance premiums ond ground rents, Lender may not chiarge for so holding nnd applying
the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree In writing ut the
time of cxecution of this Moriguge that interest on the Funds shall be pald to Borrower, and unless such agreement is made
or applicable luw requires such interest to be pald, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Lenrershall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and tie purpose for which ench debit to the Funds was made, ‘The Funds are pledged as addilional securily
for the sums sccured ov_this Mortgage,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 1o
the due dates of taxes, usmestments, insurance premiums und ground rents, shall exceed the amount required to pay said
Laxes, nssessments, insuranse sremiums and ground rents as they fall due, such excess shall be, at Borrower's aption, either
promptly repuid to Borrowei 0i eredited 10 Borrower on monthly installments of Funds, If the amount of the Funds held
by Lender shall not be sufficleny togny tnxes, assessiments, insurance premiums and ground renis as they fall due, Borrower
shull pay to Lender uny amount nicessiry 1o make up the deficiency in one or more payments as Lender may require,

Upon payment in full of ull suaas sectired by this Mortgage, Lender shall promptly refund to Borrower uny funds hekl
by Lender, If under puragraph 17 hereof the Property is sold or the Property Is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior 1w Haw sale of the Properly or its acquisition by Lender, any Funds held by Lender
nt the time aof application as & credit.against coc sums sccurcd by this Mortgnge.

3. Application of Payments, All payments recelved by Lender under the Note and parngraphs | and 2 hercof shall
be applied by Lender first in payment of amounis payable to Lender by Borrower under paragraph 2 hereof, then (o interest,
and then 1o the principal,

4. Prlor Mortgages and Deed of Trust; Charger, Yiens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement @it a lien which has priority over this Mortgage, including Borrower’s
covenunts 10 make puyments when due. Borrower shili pny-op cause (10 be paid all taxes, assessments and other charges,
fines and impositions atteibutable to the Property which mi y atinin a priority over this Mortgage, and leaschold payments
or ground rents, if any,

5. Hazard Insurunce, Borrawer shall Xeep the improvemesits row existing or hereafter erected on the Property insured
tgainst loss by fire, hazards includled within the term “extended coveipge”, amd such other hazards ay Lender may require.

The insurnnce carrier providing the insurance shall be chosen by Forrower subject to upproval by Lender; provided,
that such approvat shall not bo unreasonably withheld. All insurance policlZs and rencwals thereof shall be in a form acceplable
to Lender and shall inciude a stendard mortgage clause In fovor of and ir ~-7orm acceptable to Lender. Lender shall hiave
the right to hold the policles and rencwals thereof, subject to the terms of ary mortgnge, deed of trust or other security
agreement with o lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance curr’er.and Lender, Lender may make proof
of loss iff not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lende: wichin 30 days from the date notice
is mailed by Londer to Borrower that the insuranco carricr offers to settle a claim for insviiiicz benefits, Lender is authorized
to collect and apply the insurnnce proceeds at Lender’s option either to restorntion or repair of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit De celoments. Borfower shali
keep the Property in good repair und shall not commit waste or permit inipairment or deteriotuticn of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leusehold, If this Mortgage is on p-ap’cin a condominjum
or 0 planned unit development, Borrower shall perform all of Borrower's obligations under the deciaration or covenants
creating or governing the condomintum or planned unit development, the by-laws and regulations of the condominium or
planned unit development, and constitaent documents,

7. Protection of Lender’s Security. I Borrower fails Lo perform the covenants and agreements contalned i this Mortguge,
or if any aclion or proceeding is commenced which materinlly affects Lender’s interest in the Property, then Lender, at
Lender' option, upon notice to Borrower, may maXke such appearances, disburse such sums, including reasonable attorneys
fees, and take such action as is necessary to protect Lender's interest. '

Any amounts disbursed by l.ender pursuant to this paragraph 7, with interest thereon, at the contract ratg, shall become
additional indebtedness of Borrower secured by this Mortgage, Unlcss Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in
this parngraph 7 shall require Lender to incur any expense or take any action hercunder,

8. Inspection. Lender may make or cause {o be made reasonnble entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnatlon. The proceeds of any award ar claln for damages, direct or consequential, in connection with sny
condemnalion or other taking of the Property, or part thercof, or for conveyanee in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security ngreement with a lien
which has priority over this Mortgage,

10. Borrower Not Released; Forbearanee By Lender Not a Walver. Extension of the tme for payment or modification
of wmontization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not
opernte to release, in any manner, the linbility of the original Borrower and Borrower's successors in interest, Lender shall
not be required to commence procecdings against such successor or refuse to oxlend time for payment or otherwise modify
amortization of the sums securcd by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors In interest, Any forbearance by Lender in axercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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