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MORTGAGE

THIS MORTGAQE CONTAINS A DUL.ONSALE PROVISION AND SHCURES INDENTEDNESS UNDER A CREDIT
ACGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIADLE RATE OF INTEREST,

3 :
THIS MORTSA G s made this 20— dny of . OECR - 1982,

between the Mongagor. - Bugaall . Kasppl-aod Shirlay Kospnl, Hig Wifo  ln Jolnt-donanoye—c——

: i {hereln “Bofrower"),
andt the Mortgagee, MEIROZCFOFRAL_CREDIT LINTON s
a corporation organized and exictiig ander the laws of —LLLINDIS .

whose nddress is 32 5, ARLINGYON (TS, BO., ARLINGTON.HELGHIS, 1).-60004

. : {herein “Lender”).

WHEREAS, Butrower is indebied to Lesder as deseribed In ths pusagraphy,

TQ SECURE to Lender: : e

(1) The repayment of alf indebtedness due iidto become due under the terms and conditions of the LOANLINER® Home Equily
Plan Credit Agreement and TrutheinsLenaing Disclosures made by Burrower ind duted vhe samc dny s this Mortguge, und all
modifications, amendments, extensions and revey als thereo! (herein "Credit Agreement”). Lender Jus ngreed to mike udvances o
forcawer under the terms of the Credit Agreemen’, which ndvances will be of i revoiving nuture ind.may be mude, tepaid, und
remade (Tom time 0 tme, Borrower and Lender contraipiate n sories of idvancer 1o be secured by this Moriguge, The lolal outs
stunding principu! balance owing nt uny one time under (he Credit Agreement (nol Including finince chnrges therson at 4 rale
which wili vary (rom time 10 1ime, und any othier chargesang coliection cosis which may be owing froni time ta time under the

Credit Agreement) shall not exceed ThirkyaEivg-Thovssod-and-Nell00 ' _
(525,000,000 ). ‘That sum is referred to herein us (ne vsximum Principnd Balunce and referred to in-the Credit
Aimmcm as the Line of Credit Limit, The entire Indebtedness undee the Credit Agreoment, if not sooner pald, is due and pnyable
Fiftesn yents from the date of this Morigage. ' ' :
{2)  The payment of all other sums advanced in accocdance herewlth 1o protet thy securhty of this Mortgage, with finance charges
thereon at a variable tnte us described In the Credit Agreement, :
(3) The performance of the covenants and agreements of Borrower herein coptalret: _ o
BORROWER docs hereby mortgage, grant und convey to Lender (he following descrived propenty located In the County of
COOK. , State of ILLINQIS : ‘

LOT 11 IN BLOCK 23 IN ARTHUR T, MCINTOSH AND COMPANY'S
PALATINE ESTATES UNIT NUMBER 3, BEIMG A SUBDIVISION
OF PARTS OF SECTIONS 26 AND 27 IN TOQUNSHIP 42 NORTH,
IN COOK COUNTY, ILLINOIS. ;

§914€753

PINF 02 27 2067 Q02 . -,

1131 S, Drockway

which hug the nddress of Taee ‘ : . '

Palatine ' I 111“?’1"3 6005_7 - " ‘ {herein " Property. Address™);
1wy) ) $1000) o ) C Adip Kol . ‘ . ]
TOGETHER with it thie isnprovements now or hereafter erected on ihe propesty, arsd sl easeinents, Fights, nppurtenunces and fixtures,
¥ of which shall be deemed to be wid remain o part of the property vovered by this Monguge; and nil of the {oregolng, togeiher with said
property {or the lenschold estate If this Morigage is on « leaschold) are hereinafier refecred 1o us.the “Property.”

SCOPYRIOHT GUDIS INSURTANGE BOGIETY, ING., 1633.84, ALL RIQHTE REIEAYED CMITY 7-200-017 (4:84) 1L
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Complele i npplicable: 9 {) 1;3 J
This Property bs past of o condomintum project known ns

This Propenty invindes Borrower's unit und all Borsowur's rights in e common ¢lenients of the condominium projeds,

This Properly is in o Plansed Uit Devolopiient know as

Borrawer covenanta thut Horrower Is Inwfully selsed of the cxtinte heroby conveyed und hnw the right to morigage, gram and convey the
Property, unc that the Propenty is unancumbered, except far encumbrances of eecord, Borrower covenuats thut Dorrower warrants snd wil)
defend genenlly the title 1o the Property against all claims und temands, subject 10 encumbrances of recurd,

Borrower und Lendee covonnnt and agree us {ollows;

L Payment of Peiacipal, Finance Chaeges und Othor Charges, Horrawer shall prompily pay when due ol amounts borrowed under the
Credit Agreement, sl tinance charges and upplicable otlier churges and collection costs oy provided In the Credit Agreement, .

3. Funds for Taxes und Insurance, Subject o wppllcable b, Lender, st Lender's option, muy require Horrower to pay (o Londer on i |
day monthly payments of principnd and fenace chnrgea are paynble under the Credit Agreement, until nll sums sceured by this Mortgage g
piid i full, o sum (herein “Fuds™) ecuat 1o one-iwelfih of the yenrly tuses nnd wasessmonts (Ineluding condominium and planied uilhy |
development ussessmenty, if niy) which tay atialn priorly over thiy Mortgoge, nnd ground rents on the Property, if sny, plus onetwelfth
yenrly premivm instaltments for hazard insurance, ali oy rensonubly estimnted initdndly and from tme to tinse by Lender on the basts
assessmants wnd il wad reasonable cstimites thereof, Borrower shull not be oblignted to make wiel payments of Fuads to Lender 10 the exof
thist Bareower makes.zuch pryments (o the holder of o prior moriguge ar deed of seust [f sueh Jrofder is in fnstitntions) Lender,

I Doreawer pays Funds (o Lender, the Funds shull be el in nn institatian the depostia or accounts of which ars Insured §3.
guarantood by » Federa!or stule ayeney (eluding Lendor it Lender is such nn drstitwlon), Lendor shall apply the Funds to pay sl taxes,
assessments, insurance preminms and grosnd rents, Lender may not clirge far so holding and applylng the Punds, annlyzing sald aecount or
vorifying wnd compiling suict assossments und bills, wnless Leader puys Dorrower intwrest on the Funds and applicable Iaw permits Lender to
manke such o charge, Borrowerard Lender may ageee do welthngat the thne of execution of 1his Mort gage thut Interest on the Fundy shalibe puid
to Borrower, nnd unless such agreenteit s made or applicable law requlres such Interest 1o be pald, Lentor shall not be requiced 1o pay Borrower
any interest ar carnings on the Funds Loader sl give to Borrower, withows charge, sn annual sceounting of the Funds showing credits and
debits 1o the Funds and the puepose torwiich each debdl 1o the Funds win made, The Funds ure pledged u additionnt security for the sima
secured hy thiv Morigige, ‘ .

10 che amount of the Funds held 5 Londer, sogether witl the future monthly instaliments of unds puyable prioe to 1t due dnles of
Waxgs, nstessmens, fnswrance premiums nd ground cents, shall exceed the nmount required to pny sid tuxes, tusessments, nnueance promiums
unel grovnd reaty as they [all due, siich excess shali be, at Borrower's option, elifier promptiy repuid to Borcawer or erediied 10 Horfower on
monthly installments of Funds. If the nmount of the Fuadsheld by Lendet shalt notbe suificlent to py tnxer, nicssments, Inwirance premiums
tiel ground rems ns they full due, Borrower shull puy to(@ndzrany amount necessary to make up the deficiency In one or more paymenta us
Lender may requlre, A

Upon paymant n fullof ail sumn secured by this Merigaes, Lender shabt prompily refund 1o Borrower any Funda held by Lender, If
under parngraph 22 hersol the Property is sold or the Praperty is olnerw.se nequired by Lender, Lender shall apply, nolater than immedintely
prior to the sale of the Property or its nequisitton by Leader, any Fiaeta nnld by Lomler wt the time of application ns u erechit ngalnst vhe suns
secured by this Mortgnge.

. Application of aymants, Uniess applicable lnw provides otherwise; ol puyments recelved by Lender under the Credis Agreement
and parngraphs Trd 2 hercol sall e apgplied by Lender st in payment of ninosiars nayable 1o Lender by Borrower unkler paragraph 2 hereof,
second, (in the order Lender chooses} 1o nny linance charyes, other chrges aml ecilestion costs owing, and {hird, totlie principal balance under
the Credit Agreetent, . oo .

4 Prior Mortgages and Dovus of Trust; Clineges; Llonw, Borrower shull perform allof Barrower's ebligations under any morigage,
ded of teust o othor securhy ngroement with & len which his priority over this Mortgage, in<tieding Horrawer's covenints 1o make paymenty
when due, Except to the extent that nny such charges o [mpositions are 1o be made to Lenider av<r sarngraph 2, Dosrower shall pay or cause o
be paich al) taxes, nssessments und othee churges, fnes and impositions atirlbutable ta the Propesiy which may atinin o priority over thiy
Mortgage, and leaschold puyments or ground rents, (Muny, Within five duys alter any demand by Lenter, Dorrower shnit exhiblt 10 Lender
receipty showing that sl amounts due under tils parngraph have been pakl when o,

S, Hazard Insurance, Borrower shall keep the Improvements now existing or herenlter erected on theFiaperty Insured aguinst foss by
ire, hwanrds included within the term “exenided covernge,” and such other hazurds as Lender may require and Lyseeh amounts and for such
periods as Lender muy require, Unless Leader in writing requires oilierwise, the policy shinll provite insurance on rejinsement cost basis Inan
amaunt not less than that necessary to comply with any coinsurance percantaye stipuluted In the hazard insurance motiey, and the amount of
coveenge shall be no less than the Maximum Principal Balance plus the (ull smount of any Hen which has priority_ aver thls Mongage.

The lnsurance carrier providing the insurnnce shal) be chosen by Borrower subject to approval by Lendet b ovided, tha such
apfreaval shall not be unrensonnbly withheld, Al Insumunce policies and renewaly thereof slinli be in « (oem accepinllo 19 Lender and shall
include n standard mortgage clause in Tavor of and in a form neeeptubie to Lender, Lender shall inve the right 1o hold the policies and renewals
thereol, subject to the terms ol uny morgnge, deed of trust or ovher security ageeemem with o lien which haa priority over thls Morigage,

In the event of boss, Borrower shail give prompt notlee to the lusurance eareler and Lenter, Lender mny make proof of loss if not
minde prompily by Borrower, All insutunce procesds ire hoeeby ssigied to Lender nnd shall be pnid to Londer 10 the extent of all sums secured
by this Mortguge, subjeet 10 the terms of aiy mortgnge, deed of trust of security agroement with a lien which hius prioity over this Morgage,
Unless Lender and Borrower otherwise ayree bn welting, insurnnce procecds shall be applied 10 resiore or repair the Property, if it i
sconomically fensible te do so .

If the Property is ubardonedl by Borrower, or if Borrower fulls tw respond to Lender within 30 duys from the dace notice Is malied by
Lender to Botrawer that the fnsurnnce earrier offers 10 settte o clain for insuennce beneflts, Lender i authiorized to collect and apply the
insuranee procecds w Lender's option vither to restoration o7 repair of the Property or to the sums sccured by this Mortgage.

6. Preservitlon and Malntenance of Froperty; Leuschiolds; Condomintums; Planned Unit Developments, Horrower shall keep the
Praperty in good repair nnc shul) not commit waste or permit impairment or deteriorntion of the Peaprerty andshall comply with the pravisions
ol any lease if this Morigage is on u leaschold, IT this Mortguge (s on o uaitin a condonsinfum or o planned unit development, Borrower shall
prerform alf of Dorrower's obligations under the decluration or covenunts creating ar guverning the condominlum or planned unh developmen,
the by-luws and regulations of the condominium or planned unlt development, racl constituent documents,

7. Protection of Lender's Security, [ Horrower [ails to petform the covenunts and agreements contuined in this Morigage, or if any
netion ot proceeding is commenced which minterlally affects Leader's interest in the Property, then Lender, ay Lender's option, upon notice 1o
Borrower, mny make such wppearunces, disburse sich sums, inchiding rensonable nitorneys® fees, nnd take such action as is necessary 1o protect
Lender's interest, Any amounts disbtirsed by Lender pursuant 1o this paragenph 7, with finance charges therean, at the rate pravided in the
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