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THIS 1S A SEQOND MORT GAGE

1294-05
U N O F F I I k" IO Rﬁlnoﬂmom 08 propored by:
..l-‘-l-;: G. Glaudoll, Loan OFficer

sttt Mropeaina
AL 10, LEYDEN SCHOOLS CHBD¥Y UNION
v 9617 W. Grand Ava., P.O. Box 236
Franklin Pnrk,(}&m.a 60131

MORTGAGE

£3146%834
THIS MORTGAGE Ia mada this 23t gay o Mareh , 16, g .bﬁ:;zgf%.,

Mongagor, Richard F. Ghiarello and Loma M. Chiarello, his wife, as joint Lenants,

{horeln"Burrowar”), nnd the Mortgagoo,,
Loydon Schools Cradit Unlen organizad nnd oxisting undor lilinols lnw whose nddrose is 9617 W, Grand Ave., P.O, Box 236, Franklin Fork, IL 60131,

WHEREAS, Botrewor has entorod Into a Rovuiving Grodit Loan Plan with the Lender dnted March 23,

o 89 «undat which Berrowar may (rom timo Lo Lima, one or moro timeo, oblain loan advancos not Lo oxceod al any ilmoe an aggeepala prine
-——— mmem——m=w—==THIRTY THOUSAND AND NO/100==~cwcemcme e e

cipalamount o,

AT $.2==30,000.00===== ) y1om | 4 Il ol crodil buals, and whicl ivi
Gradit Laan Flan pravideatar an ﬂdll'?glﬂwta',{%}lg g"njorest: FINAL PATHENT oF "PRINCTBALCANY TWRFReYe At B B
3.3 0 : ‘

ON THE 25TH DAY. 0P -MARCH, .
TO SECURE (0. Uphder thotopnyment ol any and ull loan ndvances which Londer may mako now of fn {ho futuro undor the Rovolving,

Credit Loan Plan, with ‘aterast and other chm(]os thareon, logathar with the peyment o A othor sums advanced In accordanco hotowilh
to prolect the securll o) this Morignge, ax woll as ail Iale charges, costs ond ailomoy's fues; and 1ha parlormance of 1he covellants and °
agreemants ol Borrowarbarein conlainod, Borrowor dooo hereby grani and convey to Lanider and Londar's succaasors and assigns, wiih powor

lo sale, the loltowlng desci!ad proporty locnled In the Counly of Cogk , State of Ulnoly;

LOT 38 AND THE SOUTH )/2 OF LOT 39 IN BLOCK 2 IN FRANK N.GAGE'S ADDITION 710 FRANKLIN PARK,
BEING A SUBDIVISION 120 THE SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 22, TOWNSHIP
40 NORTH, RANGE 12, EASPOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 12-22-311-010

DEPT~U1 RECORDING |

T32232  TRAN 0249 04/04/89 14:3

21287 * B = .
COOK COUNTY RECORD'E'RJ.

which has the addresy of 3327 N. Edgingron Street FPrarglin Park, 1iikols '
(Stieol) Clt
60131 (nm%ln “Praparty Addtoss™; fehin
{£ip Codo)

TOQETHER with #H the hnprovemenis now of hereallur arocied on 1ho properly, ond all ensoin)nis, righis, appurlenances and rente all -
of which shinll be dearned to be and rivmain o part ol tho proparly cavared by Lhis Mor(gagae; and all of thi-iaregoing, togollior with sald prop.
arly (or \he feasehold ostote f thia Mortgage to on o fanscheld} are herelnaller relorrod (o as Lhe "FiGpony.”

Dartower covenunts that Borrowaor Is tawiutly selzed of the eatate hereby convoynt) und has tho righ’ 1o mnruénuo. grant ond édnvﬁy
tho Peopeddy, and thal the Properly 1a unengumberad, axcepl lor ongumbrances of rooard, Barrowar covanLtts. nel-Burrower watranis and.
will dalond ganaraily the title to the Propory ageinst all clalms and dumands, subjuct (0 encuinbrancos of racurd [uoid prior 1o 1ho dato of THs

ing of ihis Mortynge.

NMIE Y TS, H f.

U!.I noyﬂl'gn?gyxa{é‘}gtgﬂﬁn Hﬂl’r{gl";g{ rlllr'm‘éll‘ﬁ?é‘%%’t.cﬁovﬁg@%‘rg {#Ilap‘ia?gpit’lgv {ﬁn’é&ﬁf’un dup tha lotal indobtedness ovidon~cd by the Revolving
Crodil Loan Plan which includos pringipal, intorest, and olthor eharges,

2. Applicaticn of Paymeonta. Unloss applicable luw providos othervisa, nll paymanis recolved by Londaer undar the Rovolving Credit Loan Plan
and parageaph 1 hereol shal be applicd by Lender lirsl in paymont of mmounis payablo 1o Londar by Borrowor for interos! nnd chargos payablo undor
the Rovolving Credil Loan Pinn, and thon Lo 1he principst undar the Revaiving Credll Losn Plan.,

. Ptlol Monigages and Ooods ol Trusli Clinrges; Linns. Bonowor shall porlorm ol of Dorrowor's obllgations undar ony morigaga,
tgod of Lruat or olhor security agreetront wllth alion which has prierily ovar this Morlgagae, including Borrower's covennnis to inake poymeoenis
when dua, Borrowar shall pay or cauna to be pold all 1axes, pssessmen!s, linas snd other charges nltributable (o tha Proparnty which may ol
taln n paority over this Modgage, and lonschold paymaents or giound ronta, It nny. :

4, Hnznrd Insurance. Dorrawar shalf koap (he timprovaments nove axisting or horoniior ovoctod on thie Propely Inoured agalnal loss -
by tire, tazada lncludod wilin 1he 1anp "axtondod coverngo®, and auch olher hnznrds ns Lendar may raquire and in such amounts and for
such purioda as Landor may roquire, )

Tho insuranee carddo praviding the inguranea sha!l bo ¢chosen by Bortower subjocl to approvil by Loader providad, that such approval
ghall pel bo unronsonably withheld, Allinsurance polleias and renowals thoreol shall ba In o lerm nccoplablo (o Lendor and shiatt includo o
siontdard mortgaga clavae o lavor ol and i o lorm nocopiablo (o Leader. Lamder shall have the riphl Jo hold 1he policlies and ronowals
thareol, subject to the leans ol any monlgage, doud of Lrust or olthor socurlly agrogmont wiith a llen which hao prlority ovoer this Motigaga.

I tha ovent of loas, Borrowar ahall glye prompt notlce (o the Insurance cdrier nnd Londar, Londar iay make proot of loss H nol mado
promptly by Dorrowor,

Hthe Propeny Is nbunndannd by Buirewor, or Il Borrowat falla Lo pspond to Londet wiihin 30 days hom the datn notice ia malted by
Landot o Borrowar that tho inguennco catzlon olters (o selbio b clolm jor ingutanca bonalla, Lendar )9 hulhorized to colloct ond opply tho in.
suianco procoods at Lancdac's aidion eithar 1o restoralion os ropubn of 1ha $raporiy or (0 tho sums sacurod by this Mortgage.

o
iy

m
9. Prasurvation and Malntonance ol Proparly; Leasoholds; Condominlinnu; Planned Unit Dovelopmots, Borowar ahall kaep the oy

fiapatty in goad topalr and shall nol cominit wasto or paerrdt leapralinant o delerlorason of he Proparly and ahnl comply wilh the provisionn
ol arny leane N ks Mwigngo ks on o lensehold, 1 this Mortgaga 13 on a uall in a condominiuim or o plannad unit dovolopmant, Bortowar siiatl

o

poslorn alt o} Borrowar's oblignlions under the doclartion o covenanls cranting or goveitting the congominium or planned unit devalop: C.2

mant, the by-laws and ragulations ol the gondoninlpm o1 plannad unlt developmenl, and conalituenl decumenlo,

8. Protection ol Lender's Segutlty, W Bornowor Inile Lo parform Lha covenanis nnd ngruemeris canialagd tn thie Morlgage, o1 I any
acilon or proceading Is comimenced which matocaty altacta Lendar's Inloros) in 1ho Preperly, Lign Lendar, ol Landaca oplion, upan notlces |o
Borrowar, may make such appearancoes, disburae auch sums, Including reasonable atlornays' feas, and toke suceh aolion na in uucuaalur (o
protocl Lendat's intarost, I Lowdknr sequirad morigago inauranco os o gondition of teaklig the loan socurnd by IMs Morlgago, Dorrowar shall
by tho premivuma raquitad ta aalntale such Insurance In altloeet yntl nugh timo o9 the regultement 1or suh Inguiancd 1oithitbles In nceords

nnco wilh Beirowaer's and Landor's wrkilaon agreeiant of applignblo law, M

M-




Any atmounts digbutsad byUstQ |E mil mrlgCﬂl \NAILKSI CoOllo noxng Ctedlt Loan Agraemont rale,

shall bacomo additional indablednose of Botrowar sacured by this Morigege. Unlens Dorowor and Lender pproe (o olhet terms of paympn!
tiuch amounts shall be payablo upon notlce {ram Londart lp Battower raquesting paymont therpol. Nothing conlained in Lhis paragraph § shall

roquire Londer (o In¢ur any expense or faka any aclion horounder, . .,
7. Inspoclion, Londor may mbko ¢r causo 10 bo madb ronsonabla antrios upon end inspections of the Propetty, providoed that Lendor

shall givo Borrowor:nbllco priar 16 any such Inspaction spocliyingiraasonablo cauce tnatelor telastod 10 Londer's Inlciest In tho Propmlzr.

8, Condemnnilon, Tho precapds of any pward or ¢lalm fof damages, diioct o1 consequentlal, in connection wilty any condemnation
or othar taking of (tho Properly, Of pait thoioof, of or convoyanco in tisy o) condemnation, ate hereby asslgned and shall ba pald 1o Lender,
subject 1o tho 1arma of any morigsge, doed of irust of othor sacurlly agreeineni with a lten which has priority over ihis Moslgago.

' 9, Borrowsr Nol Relaased; Foiboarance By Landear Nol a Walver, Extonsion of tho 1hme for poymenl or moditication of amoitlzation
of tha suins securod by \hio Mortgoge greaniad by Londor 1o sny succedsor in Inintos! of Borrowar shall nol operato (0 taliszo, in any maanet,
tho'llabllity of tho:oripinal Borrowor and Borrower's successors in Inleteal. Landor shall nol be tequlied o commonce procendings sgalnsi
such succosscr or'roluse 1o oxtand thno for ppymant or othorwise modl{y amorfization of the suma securad by this Moitlgage by rapson of
ony domand mado. by tho original Borrowar and Borrowar's successors In injerest. Any [orbearance by Lendet iy exescising any gy or
ramady harsunder, or otherwiao atiordor by anplicable law. shall nol be a waiver of or preciude the axerciso of any such tighi o1, T ody.

10, Succeusors nnd Assigne Bound; Joint snd Severs! Liability; Co-sighets. Tho covenants and pgreomants fietein conteinod shall bind,
and tha tighis horsundor shiall inufo o, 1ho respoclive successors and assigns of Londer and Botrawor, subjoct 1o the provisions of pacagiaph 16 hereo!,
Allcovenants and agteaments of Borrowor shall bo Joint and several. Any Boirower who co-signe this Mortgage, but doos not wxocuta the Ravelving Croedgit
Loan Plan, {(n} ls co-signing ihis Morgage only 1o mongapo, grant and convey that borrower’s intorast in tho Property 1o Lendor undnpr the terms of 1hig
Moripago, {b) g not personally liable on tho Ravolving Credit Loan Plan or undor Ihis Mongage, (c) agroes that Lendor and any othar Boreowet horeundat
may agroo 1o oxiend, modily, forboesar, or maka aay othes nccommodations with regard 10 the teims of this Moitgage or the Revolving Croedil Loan Plan
wilhout that Borrowar's consont and wilhoul rolopsing that Borrower or modilying this Morigago as to thal Bottower's interzst in 1he Proporty.

11, Nollce. kxceptfor any notice required under appilenblo law 1e be glven In another manner, (a) any notice 1o Botrower provided (o1
in ihis Morigagoe shall be glven by dollvering it or by malling such notice by ce!tiied mall addiassed 10 Bortower at the Propoly Addioss o1 sl
such other.address at Borcowst Moy desipneie by notice Vo Lendar as provided herain, and (b) any nolice 1o Lender shalf bo given by cattified
mall to Lander's addrose sialed heraln or to such other sddress as Landor may designalo by notico 1o Bonrower as pravided herain, Any notica
provided for in thls Mortnago shall ba deemaed Lo have boen givon to Boriowar o1 Lendor when given in ihe manner dosinnaied hasain,

i - 12, Governing Laiv, Sevorabliity, Tho siate and iocal lawa applicable (o 1his Morigagoe chall be 1ho taws of tha jusisdiction in which the pioporty
la locatad, Tho foregoinp Lonif inca sholl not imit the appflicability of Fedaral law 1o this Morigane. in tho ovont that any provision or clause of Lhic Morigago
or the Revolving Cradil Loan Plan conliicis with applicable taw, such conlfict shall not atleci othet provisions of this Morigago or the Revolving Crodil
Loan Plan which con be glvor. ol!=ct withoul the canfliciing provision, and 16 this end the provisions of this lotipage and ihe Revolving Croedil Loan Plan
are dociurod 10 ba savarsblo, As us 2d herain, “costa®™, "expenses” and "atiornoys’ feas’ include all sums to tha extont nol prohibited by applicable faw

or limitad hatein, - - - : - . . .
. lH.'Hl:rrmwer‘;l Copy. Bor 0w shall be furnished a conformad copy o! tha Ravotving Cradit Loan Pian and of 1lis Motgago a1 the time of execu-

tlon or allor racordniicn heraof; * . Ll
14. Rehabliliatlon Loan Ag odraant, Botrawar shall-ful(ii aii'of Borrower's oblipatiens under any homa rehabllitation, Improvomeand,

ropnir, or oilier oan agreomant: whizh 6o2towar enters Inlo wilh Lender. Landar, at Lender's aption, may requite Boriowar (o axecute and
doliver.io Lender. In a form-hecoplabia 12 Lander, an-assignmont of sny 1igie, claims or delenses which Borrower may have againat patiies
who suppty 1abor, malartals or varvigaet [0 connoction wilh improvements made {0 tho Pronm;v. . .
.- 15, Transter of the Propériy, H tho Bo ~uwor shall causn or pormil the ransiar of any legal or equitabla inlerest in tha real eslato which is described
 intho Morngnge, or enier iNip any conlract jor the 8oz of sald rob) estéle ofany part thereo!, the Landor may af tho Londei's option, withoul prior notice,
" declara, tha ihai oulsipnifing halanca of tho revolving redit joan Immodiately due and payable. Nothing in the Revolving Crodit Loan Plan shall sorve
;. ta limit 'a"_tr'nngl'er:bnwmw xcopt lrom'suth B resiction under stats-or.Foderal 1aw. : )
notice of accelaratlon in accordance wilh paragiaph:1.hareol. Such'notice shall provide a period of not teas than 30 days lrom Lhe deto the

notlca ta mailad or dolivered wilhin which Borcowar (v ay poy s sums deciared duo, 1 Bortower 1aHs 10 pay such sums pries 1o the expiration
ol such poriod, Londer may, withoul turther notice ¢~ damand on Borowar, Invoke any remedies permitied by paragraph 16 hereol,

NON-UNJFOAM COVENANTS. Borrower-and Luswar further covaenant and agiee as follows:

16.. Accelerallon; Ramodles. Excepl as pravidad i\ pr.raqraph;16 hereol, upon Borrowar's breach of any covenant or agraement of Bor
rowar In thja'Mortgage, or In iho Ravolving Credil Loan Agrer ment, ingluding the covenants to pay wion due By sums secuipd by this Muri.
page, Lendor, privr Vo acceleraiion, shall glve notice to Borruw.r Lus-provided In paragraph 11 heraol specifylng: (1) tho breach; (2} tho action
requbred 1o cure.such braoch;.{3) a dote, not less than 10 days (7« 4 1he data the nolice is mailed to Borrowat, by which such breact: must bo

‘curad; and {4) thal (allure to cuse such,braach onor botoro the db e ape=illed In ihe notice may resull In accuieration ol 1he sume secured by
this Morlubue. foraclonure by judiclal proceeding, and salg of the Prr gen v. The notice shalt iutther Intorm Borrowes of 1he right 10 rofnslate
. aitor accolerailoivand the right 1o assart in tha loreclosure procesdii .the nonexinience of a dotaull o1 any other defense of Borigwer (o ac.
" caloration'and forecloswie, il.the broach to nol cured on-or.halore the:lzirspecillad in tha nolice, Lender, al Landers option, may daclaro all '
. of iho sums socurod by Lhis Moripage:to be immediajely. due sand-payabl/. without tutthes demand and may iomtioso ihis Morigapgo by
. judieint proceading. . Lender: shall- be snlilled 1o collect in.such progocairzg all expensos ol loiectosure, including, bul nol limiled to,
" raasonable- atiorpays’ loog and costa of documantary. evidanco; abatiacis (ar'iltle repoits.
o 17. Borsower's Right 1o Reinstale. Notwithslanding Lender’s accelaration o/ .0 8ums secured by this Morigage duo to Borrower's broach, Bor-
*_rower shall have tha right to have any procaedings begun by Lander lo enlorco this Morigap 4 o ccontinued al any time prior 1o eniry of a judgment anfotcing
. thin Morigage if: {a} Borrowos poys Lendor all sums which would be than dua under this Mor go ye and the Revolving Ceedit Loan Plan had no acceleration
oceurrad; {b) Borrowor cures ofl breachas of any other covonants or ngreempnts of Borrower ¢ orwainad in this Merigage: (c) Borrowoer pays all reasonablae
- axpenses Incurrad by Lander in enlorcing the coventnis and npgreemoenis ol Bortowar contained i-.0is Mortgage, and in enlorcing Lendor's remodies
. as provided in poragraph 18 horool, including, but nol fmited 1o, reasonable allorney’s fees: and (d] Borrd wor takes such action as Lender may reaspnably
roqulre Lo aasura that tho liah of thia Mangagg, Lender's intarast In ihe Rroparly nnd Borrowar's sbligruon (o pay the sums securad by this Mongagn
shall conlinuo unimiphired. Upon-such payment and cure by Borrowor, this Mo/tgago and the obligatizro-secured haraby shatll remain in full force and
sffect as If no accalaration har occured. o
- 18, Assignmenl of Ronis; Appointimeni of Racelver. An additlional security herounder, Boirrwar neraby assigns 1o Londor lhr rents ol
Iha Properiy, provided (hal Borrawar shull, priac lo accelecallon under parsagraph 10 hoteol or pbandr~arent of the Properly, have thao right 1o
collach and ralain such ranta as {hoy bacome dia and payablo. Voo
“Upon soceleralion under paragraph 16 hesaol or abandonmaont of the Proparty, Lender shall ba entilind Lo Hhave d tecelver oppelinted by
8 covr to onier upon, tako poossoscion of and manage the Properly and:to collecl the ronis ol the Pioper'y 'ncluding those past due. All ranla
colloclod by the rocelver shall bo applied liist ta puayinonl of the cools ol managemaoni of ihe Piopoity ant col'cotion ol rtants, including, but
nol lmited Lo, 1ecolvos’s toas, promiums on 1ecelver's bonds and reasonfabla allorneys’ (ees, and then 10 the tums secined by Lhis Motlgage.
Tho racelvar. shall bo ljabla 160 account only for thosa renis aclually recoived.
; : a 19. Anjense. Upon paymani af ali sums secused by this Mergupe, .ondar, upon Borrower's wiittan request, shail relaase ini> iloripage wilhou! charge
o Borrowar, - . : :
20, Walvar of Homootead, Borrowar horoby waivas all dghts of homaosioad exesapiion in the Properiy.
21, Priority of Future Advancas, Al [ulure advances shall have iha sama prionity as If advanced al the Jate of 1his tdorg ige.

\ REQUEST FOR NOTICE OF DEFAULT
semsmsesrmsnis s AN D FORECLOSURE'UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Borrowor and Lendor request tho holder of any morlgage, deed ol lrusl of olher encumbiranca with a lion which hay priotily over hts
q-‘Mallgnuo te ?lvo MHoticy to Lendar, ot Lendar's addiess sot 1o1th on page one ol Lty Morigugo, ol ony doloult undor the superiof ancum:
c irance und ol any sale or othor loreclosura acilon.

IN WITNESS WHEREOF, Horrowar has axaculed {his Mo:loaao’.‘ - ;
: jhar F. Chiarello -Bortowst
V. (’M

ona M. Chiarello -Borrower

STATE OF ILLINOIS, Cook County 53
1, Marjorie C. Gloor . 8 Notary Public In and (ol wald County #nd 61ate, JO heteby cettiy that
Richard F. Chiarello and Lona M. Chiarello, his wife, as joint tenants,

personally knawn 1o me |0 be the bame person(a) whosa nametey _ENCY __ subucuibed o 1he loregoing inulrument, sppeated bolore

ma Ihis day In person, and acknowlodgoed ol E he Y signed nnd deltvered tha saig Insirumont a5 Lheir tree votuntary act, Lot ihe
unun.WwW‘L. ~
25th March 1w 8% .

Glvon udwml;ﬁl’i&:dlmmclnl achl, this day ol
By PYOT = STATI OV 1LLLIOIS 57
My ﬁ&m&#&{ Pﬁ!? Dic. 18, 1331 Notary iublic

1S 2 /g7




