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HE NOTE "THIS MORTGAGE SECURES OONPAINS PROVISIONS ALLOWING FOR CHANGES
M THE INTRREST RATE AND WONTHLY PAYMENTS,

MORTGAGE

¥p
g THHS MORTGAGE in nude this L7TH day of MARCH, 1989 , by and beiween

WAYNE BATZ _AND JACQUELINE BATZ,. HIS WIFE. IN JOQINT TENANGY

COMPANY

FIRST AMERICAN TITLE INSURARCE
0F THE

R
(herelnafter, whether one o more, seferred w as the "Mortgagor”), and Shearson Lehiman Mortgage Gorporation
{"Shearson Monigage™). a carpoaion osganized and existing under the laws of the Siie of Delaware, whose adkdress Is 1201 K, Highiland Avenue,
Sun Bernardino, Catiforaty 92404, as Mortgagee hereunder.

I.  The Agreement Murtgagor and Shearson Mortgage have entered o w “Shearson Home Bagulty Credit Account Agreement or Revolving
‘Term Bouity Loun Now' ofcven date herewith, u now extaing or hereafier amended, renewed or extended (the "Agreement') pusaant 1o
which Shearson Morigage Qae estiblished for Borrower's benefit (as the tenm "Horrower' Is defined below) a credit aecount with Shearson
Mortgagie (the “Credit Account’’y ‘e uhllgmlum of the Borrower under the Agrecment aee secured by this Motgage, and the Agrecment contali
provisians regarding, among otieraningy, advinces, the revolving antuee of credit, vse of proceeds, proatlae 1o pay, maxbnam simoonts of eredit
outaanding, ln ivance proceduresothe varlable Inlerest rate, other flnance ehiwrges and i applicable the payment of a bulivon payment.
The Agreement Is incaorponited herebd by cals reference and by nside o pites of the Moeigage. The ermns of the Agteement and any other sgreemoent
between the paeties are expressly Ineecpented into cach other und this Mortgage s though fully set forth thereln and hereln, All capltallzed
wems condabned in thds Mortgage, upless ozierwise speelllenlly defned, huve the siame mesnlng ws By the Agreement, Al sdvances madde puesugn
1 the revolving credit arcngeme, estaldivoe! under e Agreement siudl have the same prioeity as 1If made w the tme of recondlaog of
1his Murigage.

4. Securlty, th consklerwtion af Shearson 2aoregaue extending eredit pursusnt o the Agrecment, and the funding thereof, and
ather good wnct visluahile consldertion the receipt aisd sinficlency of whilch is hereby acknowledged, Mortgagor irrevocably morigages, grants
.
and conveys to Shearson Mortage, s suceessors and aszagns the following described property located In the County of K
State al linoly;

LOT 38 IN BLOCK 1 IN WALTER G. M(,INIOSN 8 ‘JTLSON AVENUE ADDITION 10
CHICAGO SUBDTIVISION OF THE SOUTH WE 5 OF THE NORTH EAST 1/4
o SECl‘i’ON 17, TOWNSHIP 40 NORTII RANGI" 13 EAST OF ’I‘HE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

. DEPT-01 $15.08
. THiitL TRAN 8943 04/04/8% 10:20:00

v BB N Y B NS B TS

) COOK COUNTY RECORDER

ag14687%

which hus u properety address of:

4540 MENARD AVENUE
(Street)

CHICAGO, ILLINOIS 60630
{iy) (Stae and Zip Code)

PLN. 13-17-220-025

TOGETHER with al! improvements now or hereafier erected on sueh property, and all easementy, eights, appurieninees, rents
{subject however to the rghts and authorities given ander this Mortgage to Shearson Mongage w collect and apply such rents), issues, profits,
cavaltles, nuneral, oil and gas rlghts and profies, water, water rlghis, snd water a0k, and all fIxtures now or herealice auached to such property,
all of which, inctuding replacementa and auditions thereto, shiall be deemed to be wand remain a part of 1he property covered by ihis Morgage;

anddall of the fon.gning. together with such propeny (or the leasehold estate, If this M(:rtg.lgc fs ony tasehold) are rcfcrrcd 1 o this Mingage
as the “Property™;
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‘ Unlcs:- Shearson Morls NI Q E\:Evllh@ Aur 1‘1 LﬂllngC ’ Qa[pllc:x of procceds to principal shall not

extend or posipone the duc date of any payment (including the final payment duc on the Mawssity Daie) owing under the Agreemem or change
in the amount of any such payments.

10. Extenslon'Not s Release if Shearson Mortgage grants an exiension of the time for payment of the sums secured by this Morgage 1o
anyone who Is Morigagor's successor in interest, the extension shall not aperate 10 release, in any manner, Mostgegor’s Hability or the lablity
ol Morngagor's successors In Interest, Shearson Morigage shall not be required 10 (2} commence proceedings agalns such successor or (b) refuse
10 extend time for payment of the sums secured by this Morigage by reason of any demand made by Mongagor or Mortgagor's successons
i Intercst.

11. Forbearance Not a Walver. Any forbearance by Shearson Mornigage in excrcising any rigin or remcdy hereutcder, or otherwise
afforded by applicable law, shall not be a walver of or preclude the exercise of any such right ar remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Shearson Morigage shal] nat be a waiver of Shearson Morigage's right 1o aceelerate the miaturity
of whe Indebiedness secured by this Mortgage.

12. Remedlies Cumulative, All remedies pravided In (his Mosigage are disiinet and cumulative 1o any other right or remedy under 1his
Morigage or the Agreement or afforded by law or equily, and may be exerclsed concurrently, independently or successively:

13. Successors and Anlgnu Bound; Capuons. The agreements camained in this Mongage shall bind, and the sights hercunder shall
inure 1o, the respective succeasnrs and assigns of Shcarson Morigage and Mortgagor: subject 10 the provisions of Paragrapn 16, The captions
ant headings of the parmgraphs of (iis Morigage are for convenlence only and arc not to be used w Interpret or define the provisions hereof.

i1,  Notice, Ixcent (or any notice requlied under applicable iaw 10 be glven 1o another manncey, (a) any notice 10 Mortgagor provided for
in this Mortgage sha)losc given by mailing the notlce by certified mall, return recelpt requesied, addressed 10 Morigagor at the Property addross
statod above or 16 pociuther address a8 Mostgagor may designate by notice o Sheanon Morigage as provided inaibis Paragraph, and (b) any
notice to Shearson Mortage shall be given by certlfied mall, return receipt requested, to Shearson Morigages address stated above or 10 such
vther address us Shearson fdorigage may designate by notice to Morgagor as provided In this Paragraph. Any notice provided o5 1y this Morgage
shall be deemed 10 have Decponlven 1o Morigagor or Shearson Morigage when given Ip the manner designaicd in this Paragraph.

13, Governing Law; Stveoability; Conflicts. ‘This Morigage shall be governed by the law of the jurisdicilon in which the propeny is
Jucated, provided that this provicioo zhall not Nl the applicability of Federml law. In the cveni that any provision of this Morigage conficis
with applicable faw, such conftict stali s uffect other provisions of this Morigage which can be given effect withou the conflicting provision,
and to this end the provisions of (this Morisage are declared to be severable and sepamately enforceable. In the ovemt of any conflict between
the provisions appearing in other desiaents executed In connection with the Credlt Account described in the Agienmcen, the terme of the
Agreement shull govern.

16, ‘Translfer of the Property; Accelertdon. I all or any pan of ihe Property or any interest n I s sold or iransferred (ot if 2 benelcia)
Inerest (0 Borrower is sold or tunsferred and Bo cower §s not a nawgral person) withowt Lender's prior weltten consenl, Lender may, at its
option, tequire mumediate payment i il of all suncs seoored by this Securlty Instrument. However, this option shall not be exercised by Lendes
If exercise Is probibled by Federal [aw a3 of the date Of this Securlly Instrament." > -

17, Acceleration) Remedies, If any loan advance Or 2o ather amounts owed to Sheanon Mortgage under the Agreemens is sot paid
when due, or if Borrower breaches any other provision of the ~ gevemeni, of if Mutigagor (ails t pay any sam, whh limerest ihoroon, sdvanced
in gecordance with this Morngage 1o protect the securlty of this Mrcizage or IFf Montgagor Gl 1o perform any of Mongagors obHgations ot
otherwise breaches any provision of 1his Morigage, Shearson Mor gage may, at lis opon and withoul notive, declare all of the sums secured
by this Morigage W be immedimely due and payable without further demiad, and Sheamon Morigage may invoke the power of sale, if permiticd
by focal taw, and any other remedies permlited by appliicable taw, Shear on dontgage shall Ise enlitied 10 colleet all reasonable COMs 2N CXPENses
incurred in pusulng te remedies provided in this Paragraph, incloding ‘0w not limied 1, court coss and peasonable atinineys’ fees.

Lender shall glve notice 1o Burrower prior W accclerudan following Beoowes's bicach of any covenant on agreement in this Sccurlly
Instrament (but pol prior ta acceleration under paragraphs 16 and 17 unbess apraicalyde faw provides otherwine). The nitice shall specify: (a)
the defuult; () the action required to cure the default; () 2 daie, not Jess than 30 G- from the date the notice s Riven o Botsowes, by which
1he default must be cured; and (d) that fallure to cure the default on or Before e datrspeciticd in the notice may result (D acerlerayon of
the sumy secured by this Sccurity tnsrument, foreclosure by judiclal proceeding and sate Hf the Propesty. The notiee shall funther inform Bomrawer
of the right 1o relbsiate afier acceleration and the right 1o assert in the foreclosure proceed!ng 2ae nereexistance of a default or any olher defense
of Borrower 10 uccelenuition and fureclosure. If the default s pot curcd an or before the daeaircificd in the notice, Lender an i option may
require immediute payment [n full o all sume secured by this Scouslly Insrument whiboul fuiiber domand and may foreclose this Securlty
Instrument by judiclal proceeding. Lender shall be enthiled 10 collect all expenses incutred in priswag the semedies provided in this paragraph
19, mcludlng, but nhot Hinlted 10, reasonabie attorneys’ fees and costs of tile evidence.

Shcurson Morngage aluli deliver wo the purchaser Shearson Mprigages decd conveying the Paanenty so sold without any covenamt or
warriny, express or implicd. The rechals In Shearson Monigage's deed shall be prima facle evidence of the s of ihe salements made thereln
Shearson Mongage shall apply the proceeds of the sale in the following order: () 10 all teasonable costs snd el penses of the sale, including,
but-aot limited 10, weasonuhile sitotiney's fees and coss of title evidente; () 10 all sums secured by this Muiigz e oand () the excess, If any,
1o the pemson or pemons legally entitled thereto,

Tothe extent permitted By lw, we herehy walve the benelis of wll homesiead, dowes, cottesy, appraisement, v2luaton, redemptlon,
relstateme nt, sely, extenslon, examination, snd moratorium liws now cxlullm or hereafter enacted and any diguht ta bave in Propeny manhallcd
upon any foreciosure.

1, Assignment of Rents) Appointunent of Receiver; Shearson Mortgage in Passesslon. As additlonal security bercunders, Mongagor
hereby anslgns 10 Shearson Morgage the rents of che Propeny, provided that Mortgagor shall, prior w an acceeleratdon of the sums secured
by s Mangape or abandonment of the Propenty, have the fight 1o colieer and retain such 1enin as they become duce and payable

Upon an acceleratlon of the sumis secured by this Morigage or abandotnent of the Praperty, Shieamon Moftgage, i peason, by agent
or by Judlclatly appointed reeeiver shall be eatitled 10 eates upan, take posscssion of and manage the Propeny and 1o collect the senis of the
Propery including those past duce, All renis colfected by Shearson Mottgage or 1he fecelver shall be applicd first 10 payment of the conls of
management of the Property and colleciion of rents, Including, tsut not imlied 1o, recehver’s feea, premiums on receiver's Bonds and icasonable
aMorneys’ foes, and then to the sums secured by this Mortgage. Sheason Morigage and the receiver shall be Hable 1 account oaly for those
rents actually received.

19, Reconveyance. Upon payment of all sums sccurcd. by this Mortgage, Sheanon Motgage shall oxecme and deliver 1o Mortgago? an
nstrsment o recordable form evidenclng the sasisfaction of this Martgage. Mortgagor shall pay alt costs and expenses incarred in connection
with the preparstion and recarding of such instrument.

20. Requests Tor Notices. Mortgagor requesis thut coples of any novee of default and sale be sent 1o MOrgagot s resldence adidioans of
Mangagars addiess shown above,
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EXHIBIT B
(Prior Encumbrances and Other Lians)

Senior Liens to Shearson Lehman Hutton Mortgage Corporation

MORTGAGE DATED DECEMBER 29, 1977 AND RECORDED JANUARY 5, 1978 A8
DNCUMENT NO, 24272372 IN THE AMOUNT OF $32,000.00 MADE BY WAYNE
<412 AND JACQUELINE BATZ, HIS WIFE, TO FIDELITY FEDERAL SAVINGS
ANDLOAN ASSOCIATION OF CHICAGO AND THE TERMS AND CONDITIONS
THERPZCF .

Junior Liens to Shearson Lahman Huttar Mortgaqe Corporation
cunior biens to shearson Lehman Huttor rtgaq orp

£§9146873
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