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LOAN NO, 051810701
MORTGAGE

THIS MOJ\’I'LMUIJ 'Security lastrument™ Is given an MARCH 31, 1989 »The morigagor is

CuNIS FITZGERALD AND GERALDINE FITZGERALD, HIS WIFE (*Borrower"),
I'his Sceurity fne:rument is given to ST, PAUL FEDERAL BANK FOR SAVINUS, which Is orgnnized and exlsting

under the laws of (he United States of Amerlen, and whose address s 6700 W, North Avenue, Chieago, Dlinols 60638
("Lender™). Borrower/owes Lender the pricipal sum of

PIFTY SIX THOUSHHD AND NO /100 ———— e Dollars
(.5, 56,000,00 ), ‘This debt s evidenced by Borrower’s noie dated the saime dute ax this Sceurily

[nstewment ("Note™), which provides for imonthly puyments, with the full debt, If not puid earller, due and payuble on
APRIL 1, 2019 ZThis Seeurity Instrument secures to Lender! () the repayment of the debt evideneed

by the Note, with interest, andall repaawals, extensions wic modificutions; (b) the payment of all other sumy, with interest,

ndvanced under puragruph 7 to protes sae seeurity of this Security Instrument; and (¢) the performance of Borrower's

coversinty nncl ngreements uinder thic Security Instrument nnd the Note, For thix purpose, Borrower does hereby

morigage, grunt and convey to Lender thie lollowing deseribed property toented in QOOK

County, WUinols:

LOT 40 IN BLOCK 21 IN ALBERT CROSBY AND OTHER'S SUBDIVISION
OF THE EAST 1/2 OF ME S.F. 1/4 OF SECTION 25, TCWNSHIP 40
NORTH, RANGE 13, EASY OF THE THIRN FRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, . DEFT-01 RECORDIN
LTI T
351 4 B W
CODK COUNTY RECORDER

P.I.N,13~25-429-023-0000 .

e

TOGETHER WITH all the improvements now or hereafter erected an the property, and all enscmems, righls.
appurtenances, rents, royalties, mineral, oil and gus rights nnd profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security !nstrumcnl ‘All'of
the foregaing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is.lawfully seised of the estate hereby conveyed and has the right to
mortgege, grant and convey the Property and that the Property |s unencumbered, except for encumbrances of record.
Rorrower warranta and will defend generally the title to the Property against all claims and deminds, subjcct to any
cncumbrunccs of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uss and non~uniform eovcmms with
limiled variations by jurlsdlC(IOl‘l to constitute a uniform sccurity instrument. covenng teal property;

which has the address of 2428 N CAMPBELL CHICAGO II, 60647 /W

(“Property Address™);
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8. Inspection. Lender orits agent may make ressenable entries upon and inspections of the Property, Lewder shall
give Barrawer notice nt the time of or prior 1o an inspection specifving reusonable cuuse for the inspection.

9. Condemnation. The proceeds of npy nward or cloim for damages, direct ar consequentinl, in connection with nny
condemnntion or other tuking ofany paet of the Property, or for conveynnee inlicu of condemnntion, nre hereby nssigned
and shall be paid o Lender,

In the event of n tolal taking of the Praperty, the proceeds shall be upplicd 1o the sums secured by this Seeurity
Instrument, whether or not then due, with any excess puid to Borrawer, Hi the event of o partin) tnking of the Property,
unless Borrower and Lender otherwise sgree in weiling, the snms seeured by this Security Enstrument shali be reduced by
the nmound of the proceeds multiplied by the Tollowing fraction: () the townl smount of the sums secured immedintely
belore e wking, divided by (h) the Taie market valie ol the Property immcdintely before the taking, Any batunce shalh be
puid to Borrower,

FI{i b Propudty is nbupdoned by tiorrower, or H, alter notice by Lender to Borrower thit the condemnor offers to
i ke wward o selitea vlyim for damages, Borrower fails to respond to Lender within 30 duys ufter the dute the notice
is glven, bentdarivauthorized quullccl!’md npply the proceeds, utits option, either to restoration or repair of the Praperty
of o the sumsaeguied, by this Sccurity [nstrument, whether or not then due,

Unléss Lenterant Borrower othebwise ugree in writing, nny npplication of procecds to prineipal shull not extend or
postpornie the due dite 27 the monthly payiments referred to in puragraphs | and 2 or chinge the amaunt ol sueh paynients,

10. Borrower Mt /@olensed; Forbenrunce By Lender Not a Walver,  Extension of the time for payment or
modificntion of nmortizilion of the sums secured by this Sceurity Tastrument granted by Lender to any successat in
interest of Borrower shall et ozerate 1o release the lubility of the originul Borrower or Dorrower’s successors ininterest,
Lender shall not be required o commenee procecdings against nny successor in interest of refuse Lo extend time for
payment or otherwise modify Sdortization of the sums secured by this Security Instrumment by reason of any demand
macle by the origing] Borrower or Bargower s suecessors it interest, Any forbenrance by Lender in exercising nny right or
remedy shail not he n waiver of oredesiade the exereise of uny right or remedy.

11, Successory and Axsslny Bouwied; Jeiat and Several Lisbhitity; Co-Signers, The covenants nnd agreements of this
Security Instrument shntl bind and beneli] the suceessors und assigns of Lender nnd Borrower, subject ta the provistons of
purngriph 17, Borrower's covenants nod apeesswents shatl be jaint and several, Any Borrower who co-signs this Sceurity
Instrument but does not exeeite the Nate: (o) iveo-signing this Sceurity Instrument only Lo mortgige, grant nnd convey
thiut Rarcower's interest in the Property under the Cres of this Securlty Inastruments (h) is not peesanally oblignted 10 pny
the sums seeuted by this Seeurity [nstrument; anaZerageees that Lender nnd nny other Borrower may agree 1o extend,
mndify, Torbear of muke nny necommaodntions witk regaerd to the terms of this Security Instrument or 1he Note withowt
that Borrawer's consent,

12, Loan Charges, 11 the lonn secured by this Securite Instrument is subject 1o o law which s¢ts maximum loan
churges, und that luw is linslly interpreted so it the idlerest or other loan charges collected or (o be collected In
connectian with the loan exeeed the permitted limits, then () 2y such loan ehnrge shal) be reduced by the amount
nevessnry o reduce the churge to the permitted mit and (b) ney Gams alrendy collected from Borrower which exceeded
permitted lanits will be refunded 10 Borrower, Lender may choon/ 12 make this refund by reducing the prineipad owed
under the Note or by making wdirect paymentio Borvower, 1 refuiad feduces principad, the reductlon will be treited asn
pattind prepavment without any preonyment churge under the Nadz,

13, Legistution Affeetng Lender's Rights, 1T ennctment or expirntion of applicable inws his the effeey ol rendering
uny provision of the Note oy this Security Instrument unenforeeable neecrding Lo ity terms, Lender, nt i1s option, may
require immedinte payieat in full ol sl sums seeured by this Security [nstrumercund oy invoke nny retredies permitted
by puragraph 19, I Lender exercises this option, Lender shall tuke the steps'speciiled in the second paragraph of
paragraph 17,

14, Notlees. Any potice to Borrower pravided for in this Security Instrumet shutl be given by delivering it or by
mailing it by Giest class mail unless ppplicuble lnw requires use of npother method, Ths notice shadl be directed 1o the
Property Address or any other adadress Borrower designates by notice 1o Leader. Apy natice s Lender shadl be given'by
first class muil to Lenders address stated herein or nny other nddress Lender designales by ndtice o Borrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrowes G Cender when given ns:
provided in this paragruph, ) :

15, Governing Luw; Severublity, This Security Insteament shall be governed by federn) Izavsad the law of the.
jurisdiction in which the Praperty is located, Yo the event that nay provision or elause of this Seeurity pnstrument or the
Neole conflicts with applicable lnw, such conllict shall not wifect other provisions of this Security Instranvnt or the Note
which can be given effect without the conflicting provision, To this end the provisians of this Secarity Instrumen ond the
Note are declured to be severable,

{6, Horrower's Capy, Borrower shall be given one conformed copy of the Note and of this Security Enstrument,

17, Transfer of the Property ar u Benefleinl Enterest [n Borrower, 1T ull or nny part of the Property orany interest in
itis sold or transferred (or i s benelicinl interest in Borrower is sold or tninslerred and Barrower is ol nalnil person)
without Leader's prior written consent, Lender may, at its option, require immedinte pnymentin full ol nll sums secured
by this Security tnsteument, However, this option shull rot be exercised by Lender ifexereisc is prohibited by federnl lnw
ax of the date of this Security Instrument, .

 Lender exercises this option, Lender shall give Barrower notice of aceeleration. The notice shall provide a period
of not less than 30 duys From the dute the notice is detivered or mailed within which Barrower must pay all sums seeured by
this Security Insteamendt, If Borrower [ils £n pay these sums prior to the expiration of this period, Lender may invoke nny
remedies permitted by this Security [nstrument without further notice or demund on Barrower,

18. Borcower's Right to Relnstate, 1T Borrower meets certain conditions, Borrawer shall huve the right to have
enforcement of this Security [nstrument discontinued atany time prior to the carlier of: (0} 5 days (or such olher pcr_iod ns
applicable law may specily for reinstntement) before sule of the Property pursuant ta any power of sale contained in this
Security Instrument; or (b) entry af a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) puys Lender wll sums which then would be due under this Security tustrument and the Noie had no acceleration
aceurred (b) cures any default of any othee covenants or sgreements; {¢€) puys all expenses incurred in enforcing this
Security tnsteument, including, but not Hmited to, reasonnble stiorneys® fees; nnd (d) takes such nctlon as Lender may
rensonzbly require to assure thit the lien of this Sceurity Instrumem, Lender's rights in the Property nnd Borrower's
obligation to pay the sums seaured by this Sceurity Instrument shall continue unchanged. Upon reinstidiement: by
Horrower, this Seeurity Instrument and the obligations sceured hereby shall remnin fully effective us If no ncceleration
had veeurred. However, this right 1o reinstaie shail not apply in the case of neceleration under paurngraphs 13 or 17.
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(Fixed Rate Conversion and Assumption Optlons)

LOAN NO. 051810701
DATE MARCH 31, 1989

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporated Into and shall be deemed to
amend and supplement the Adjusiabte Rate Loan Rider{the "Rider”) to the Morgage, Deed of Trust or Security
Deed(the “Securlty Instrument"), each dated the same date as this Addendum and given by the undersigned(the
*Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustabie Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the *Lender’) and dated the same date as this Addendum-(the *Note®),
covering the proparty described in the Security instrument and located at: o o

2428 N CAMPBELL, CHICAGO IL 60647
(Property Address) -

ADDRITIONAL COVENANTS. In addition to the covenants ard! agreements made in the Security instrument
and the Rkler, Borrower and Lender further convenant: and agroe as follows:

A, FIXED /NTFLREST RATE OPTION ‘
The Note privides for the Borrowet's option to convert from an adjustabie interest rate to a fixed interost
rate, as follcws: Co

1. Option t¢' Jurvart to Fixed Rate _ o
| have a Convarzien Option which | can exarcise at any timo unless | am In default or this Section
A1 or Section A3 Lalow will not parmit me to do so. The "Conversion Option® 18 my option to
convert the Interes: ’ato | am required to pay by the Note from an adjustable rate to a fixed  rate.

The convarglon will be(etfaxctve on the first day of any monih whorn' a payment I8 due provided
I have given the notice sot-1orth bolow. The date on which the conversion will be effective s called
tho "Convarslon Dato".

i | want 1o oxorciso the Converstor. Optlon, | must first mest cortain conditions. Those conditions
are thal: () | must give the Nole Hulc'ar natice that | am doing so at ieast 16 days before the
Converslon Dato; {b) on the Convois.ni-Date, i am not In dofault under tho Note or the Security
Instrumaent; {c} by the Convorsion Datu, | s=ust pay the Mole Holklor a conversion loocgqual fo

— . . —-of the ‘unpukt principal | am expectod to owo on that Conversion
Dato plus @%Fmﬂf_éﬁofoo,j’.ed fi7ty dollars-=-- () by the Convorsion Date, ¥ an
appraisal raport is mqulra::}1 gy éoct!on Zw, l%e ﬁolo Holder hoo recelved tho report and |
have pakd the appraisal leo and any amount necessnry 10 reduce Hinpakd principal; and (e) | must
sign and givo the Noto Holder any documents the tolu Siolder may requiro 1o eloct the conversion.

Calcuiation of Fixed Rate

My new, lixed Intorost rato will be oqual to the Federal Homy Loan Mortgago Corporation's required

not ylold lor 30-yoar, fixod rate mortgagos covared by BO-axv mandatory dotvery commitmonts In

olfact as ol the dato 15 days bolore the Conversion DO, PUS. meme=( SEER BELOW *
J— cemmei Al NG time shail-tra ln!oréal ralo at comver be

sbove _.313.500 B-POF annUM. It this raquired net yioid Is not ivzliablo, the Note Holder wiit’

dotormino ny I?norosl rato by using a comparable figure.

Reduction of Principal Balanco Bofore Conversion; Appraisal

i the unpak) principal | am oxpocted to owe on the Convorsion Date will ba ¢renier-than the orlglna@
principal amount of my loan, tho Note Holder may raquire an appraisal report on (ha vaiue of thoym
proparty doscribod In the Securlty Instrument. The appralsal report must bo proparsc’-hy a qualified
appralsor chosan by tha Nolo Holdor. | will pay the Nota Holdor a roasonabio foe for th's appraisal

report,

3]
W

If the unpaki principal | am oxpectod 10 owe on the Converslon Dato Is an amoumt grealor than
80% of lho appraisat raport’s statod value of the property socuring my loan, | cannot oxercise the
Convorslon Option unioss [ pay the Note Hoidor an amount sulficlent to reduce my unpald
principal to an amount equal to BO% of the stated value of the property,

Deotormination of New Payment Amount

It | choose to gxorclse tho Convorslion Optlon, the Note Holdor will datarinino the amount of the
monthly payment that would bo sutficlent to ropay the unpaki principal | am expectod 10 owo on
the Convorsion Dato In full by the final payment date ot my new fixed interest rate in substantialty
oqual pliymonts. The result of this calculation will be the now amount of my monthly payment,
Beginning with my first monthly payment after the Converslon Date, 1 will pay the new amount as
my monthly paymeont uniil the final paymont dale,

*  ADD APPROFRINIE PERCENTAGE BASED ON LOAN BALANCE AT TIME OF CONVEREION:

2427 NOY 38
MId 0.3 % .. ... o for loan balances to $ 239800.00
0.625 % . » +» «» « « from $ 239500.01 ko § 250000,00
0.8 % « + « « « « from $ 250000,01 and abwve,
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B. ASSUMPTION OPTION

Uniform Covenant 17 of the Secumy-lnwurﬁem is amendaed to read as follows:

Transfer:of the. Propsity or. a. Benaficlal- intarest in Borrower, |f all or any part of the Propeny
or any interest In it is sold or transferred (or H. a:beneliclal: interest in Borrower Is sold or transfarred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at ks option, require
Immediate paymsnt In full of all sums secured by this Sacurity instrument. However, this option shall not
be exercised by Lender K exercise is' piohibited by faderal law as of the date of this Security Instrumeit.
Lender also shall not exercise thls option if: (a) Borrower. causes to be submitted to Lender information required
by Lender to evaluate the Intended transieree as if- 8 new joan were being made 1o the transferee; and (b)
Lander reasonably’ detarmines that Lender’s: security-wil-not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreemenm. in-this Securlty tnstrument is acceptabie 10 Lender.

To th. eitemt permitted by applicable Jaw, Lender may charge a reasonable fee as a condition to
Lender's consent fo. the loan assumption.. Lender:may-&lso require the transferes 1o sign an assumption
agresment that ‘is asceptable to Lender and thal.obligates the transferce to keep all the promises and
‘agreements made !~ *::a Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Zacisty insirument unless Lender roleases Borrower In writing,

. If Lender exerciser th. oplion 1o require immediate payment in full, Lender shall give Borrower notice
of acceleration: The noilce 818’ rvovide a period of not leas than 30 days from the date the notice I8 doliversd
or malled within which Boriower must pay all sume secured by this Security Instrument. If Borrower falis
to pay these sums prior to-the expiaton of this period; Lender may invoke any remedies permitted by this
Securlty Instrument without farther Jiotice or demand on Bolrowor.

BY SIGNING BELOW, Borrowe: accapis and agreoe 10 the terms and covenants contained In this
Addendum To Adjustablo Rate Loan Rkier, v

55146995
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ADJUSTABLE RATE
(11th District Cost of Funds Indox-Flm Clpl)

LOANNO, 051810701
DATE, MARCH 31, 1989

THIS ADJUSTABLE RATE RIDER is made and is Incorparated into and shall be desmed, to amend and .
supplement the Mortgage, Deed of Trust or Security Deed (the "'Security Instrument") of the sama. date given
by the undersigned (the “Borrower") to secure Borrower's Adjustabie Rate Note (the “Note”) to ST, PAUL.
FEDERAL BANK FOR SAVINGS 8700 W. NORTH AVENUE, CHICAGO, ILLINOIS. 80835 (the "Lendsr“) ol
the same date and covering the property described In the Secur!ty Instrument and located at: )

2428 N CAMPBILIL, CHICAGD IL 60647
{Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE IHTERES'I' RATE AND -
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHAMNGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Aduthic.al Covenants. in addition to the covanams and agr&ements mda ln 1he Securily lnstrumem.
Borrowar andd izen-ter further covenant and agree as follows: L

A, INTEREST R4 TE AND MONTHLY‘ PAYMENT CHANGES et
Tha Note provales for an Initlal Interest rate of g.625 %. The Note provkdes for changes
in the Interest rate ana-the monthly payments, as follows: . - LT

4, INTEREST RATE AT MONTHLY PAYMENT CHANGES
(A) Change Dates
The Interast rate | will poy “nay change on the first day of vom——emme APRTL, 1990
on that day every  twelfth month.thareatter. Each date on which my Interest rate could change is called
a '"Change Dats,"

{B) The Index
Beglnning with the first Change Date, riy Interest rate will be based on an Index. The “Index" ls the
monthly welghted average cost of savings, borrowligs and advancea of members of the Federal Home Loan
Bank of 8an Francisco {the “Bank"), as made avall.ble by the Bank. The most recent index figure avallable as
of the date 45 days before each Change Date Is called the “Current index."”
If the Index |8 no longer avallable, the Nota oldar wili choose a new index that is based upon
comparable information. The Note Holder will give me notics of this cholce,

(C) Caiculatlon of Changes
Beafore each Change Date, the Note Holder will calcuiate my~ow Interest rate by adding . . ... ..
~TWO AND ONE HALF percentage peint{s) { ——--2_50%) to the Current Index,
The Note Holder will then round lhe result of this addition 10 the nearas: nne»aighth of one percentage point
(0.125%). Subject to the limits stated In Section 4{D) below, this rounded wranunt will be my new intorest rato
unthl the next Change Date.
The Note Holdor wiil thon detormine the amount of the monthly paymiend that would be suificlent to
repay the unpakd ptincipal that | am expected 1o ows at the Change Date In full on'the maturity date at my new
imtorest rate In substantinlly equal payments. The result of this calculation will be tha nev:-amount of my monthly

payment.

(D) Limits an Interest Rate Changes
The inlorest rate | am required to pay at the lirst Change Date will not be groater than ..—..11.625 % '
or less than 7 .625%. Therealtor, my Interost rato will never bo increasod or decreasyr’ on any alngle

Change Date by more lhan porcontao polnt(s) ( —eeeew2, 000 %) "

TWO~
trom the rate of Interost | have been paying for tho preceding  pyelve mMonths. My interest rate wil never
be greater than 13.500 %- "

(E) EMoctive Date of Changos

My now interost rate will become oifective on sach Change Date, | wli pay tho amount of my new
monthly payment beginning on the first monthly payment date aftor tho Change Date unth iho amount of my
monthly payment changos again.

(F) Notice of Changos

Tho Noto Holdor wil deltver or mall to me a notice of any changes In my Interest rate and tho amount
ol my monthly payment before tha offoctive dale of any change. The notice will Include information required by
law to be glven mo anxt also the e and telephone number of 8 person who will answeor any quoestions | may
haveo regarding the nolice,

MOLTISTATE ADJUSTABLE RATE RIDER-COF INDID(-Gingle Famity-Fannie Wae/Freddie Mago Untiorm instrumenm form 320 7/88

4IB NOY 88
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Unﬁorm chenant 17 of the Socurlty lnstmmem Is nrnondod to read as follows:

Trlmfor of tm Prop-lny or a Benesficial Interest ln Bomrower. |f all or any part of the Property or any inierast
In it I sold or transferred {or if a beneficial interest In Borrower is sold or transferred and Borrower Is not a natural person)
without Lender's prior written consent, Lender may, at is option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall’ not be exercised by Lender if exercise Is prohiblted by federal law as
of tha date of this Security Instrument. Lender alsc shall not exerctse this option i: (a) Borrower causes 1o be submitted
to Lender information required by Lender 1o avaluato the Intendad transferee as f a new loan were belng made to the
transferes; and (b) Lender’ reasonably determines’ that Lender's secutity will not be impalred by the loan assumption and
tha! tho risk of a breach of any covenant: or agreement In:thié Sacurlity Instrument is acceptable to Lender.

To the extont permitted by uppllcable law, Lander mayd\arge a reasonable fee as a condition to Lendetr's consent
to the loan assumpllon Lender may also require the transferee to sign an assumption agreement that Is acceptable to
Lender and that obllgates the transferee to keep all the promises and agreements made in the Note and in this Security

Instrument. Borrower” will ‘continue to be obllgated under the"‘Note and this Security Instrument unless Lender releases
Borrower In wrltlng _ ‘ .

If Lender axm.lses lhe opuon to require lmmadlate payment in full, Lender shall give Borrower notice of accelera-
tion. The'hotice shisll i cwide a period of not léss than 30° dayﬂromtho date tha notice Is delivered or malied within which
Borrowar must pay all. sums secured by this Securlty Instrumeiit. If Borrower falls to pay thesa sums prior 1o the expiration

ol this period, Lender may..nrvoke any remed#es pormltted by uﬂo Socurny Instrument without further notice or demand on
Borrdwor

‘ BY SIGNING BELOW 3: aoenet acooptc and agreas to tho terms and covenants contained in this Adjustable Rate
Rider.

I T TR SR

{m@m@ﬁ/né’;’/@f -
,.& S e g
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LOANNO, 051810701
DATE MARCH 31, 1989

THIS RIDER Is Incorporated Into & certaln Securlty Inatrument dated of evan date herewith given by the
undersigned {the “Borrower"} to St. Paul Federal Bank For Savings (the “Lender") lo secure a morigage
Indebledness; said Sacurily Instrument encumbers real property commonly described as:

2428 N CAMPBILL, CHICAGD IL 60647

(PROPERTY ADDRESS)

1.) Borrower and Lender agree thai natwithsianding anything contained in Uniform Covenant 21 of the
Sacurity Instrumsni, Lender is herebvauthorized Lo charge a reasonable fea for tha preparalion and delivary of

a release dead.

2. Borrower and Lender agree that It the Fadere! National Morigage Assoclation or the Federal Home Loan
Martgage Corporation buy all or some of the Lardar's rights under the Security Instrument, this Rider will no

longer have any farce or elfect.

IN WITNESS WHEREQOF, BORROWER has execuled this RIDER.

2384 NOV B4
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