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MORTGAGE 630128-~7

THIS MORTGAGE (*'Security Instrument™)is givenon  JANUARY 20 ) . ' '
19 89 Themorgagoris ROBERT H. WILLIAMS, JR. AND CLAUDIA K. WILLIAMS, HUSBAND

AND WIFE
("Borrower'"). This Scevrity Instrument is given to DOVENMUEHLE MORTGAGE, INC.

which is orgnnized nndexising under the lnwsof THE STATE OF DELAWARE , and whosenddressi's

1501 WOCODFIELD 20D

SCHAUMBURG, ILLINCZG 60173 (“Lender'™).
Borrower owes Lender the principrlaam of

ONE HUNDRED FIFTY THRGD THOUSAND SEVEN HUNDRED FIFTY AND NO/100

Liollue (U8 153,750.00 ), This ;lébl Is evidenced by Borrower's nole

dated the same date ns this Security Instrumdnt ("Note™), which provides for monthly payments, with the full deb, I not

piid earlier, due nod payable on FEBRUBRY 1, 4 This Security Instrument
secures to Lender: (n) the repuyment of the debt2vidtenced by the Note, with interest, nnd oll refiewals, extensions nnd

mudifications; (b) the payment of all other sums, with perest, advimeed under porngraph 7 10 protect the security of this
Security Instrument; and (€} the performance of Borrossss's covenants and ugreements under this Security tnsirument and
the Note. For this purpose, Borrower does hereby mortgage geant and convey to Lender the following deseribed property

located in CQOOK chunly. Ilinois;

ONXY NUOMBER 1-"CY AL DRLTHEAWLL It TULR SUKYEY OF WHE POLLOWTHG

DHBCHIH?? PARCEL OF HEAL ESTALTE (NEREINAPLEG REPRAUEDL . TO AS

PARCEL . ; ‘

PARCEL 13 LOP 1 IN 'PHE PLAT OF CONSOLIDATION OF WHE WORTH 36 FLLY QF LOT 2
AND ALL OF LOI'S 3 AND 4 IN DLOCK 5% IN EVANSTSH IM PUE SOUTUWESY 1/4
OP SECTION 1B, TOWHSHTIP 41 NOWPIL, RAKGE 14, BAUT OF TUE TUIRD
PRINCIPAL MEQLIDIAM ACCOWOING 70 LU LAY UERREOE ULCOLDED OCUOHIER
20, 1969 AH DOCUHENT NIUHAER 204U9G92 WHICH SURVEY IG AVPACIHEBD AL
EXHIDIT "A" 20 A CEIVATH DECLARAVION OF CONDBOMINIOI QUNIRONIER HADE
BY PHE ARERICAN UATIOWAL BANK AN TRUNT COMPANY QP CliTvald, Al
TROSTEE UNDER 'T'RUST AGRURNIELNY DATED FEDRUARY 25, 1909 AWG KNOWH AS
PTRUG'T NO. I27D31 AND RECORDED I DHE ORPPICE OF THE COQOK CoUnrv
RECORDER OF LLEDS AS GOCUMENY HO. 23376247, TOCEVHER WITH »Ap
UNDIVIDHD 2.90 PERCENT INUERERLY IN SAID PARCEL (RXCEPTING PRCHCEALID
PARCEL ALL THE BRODEINY AND OPACLE COMPRISING ALL TIHE UNIYVE A
DEFINKD AND BT FORTH IN. OAID DECLARAYLTON AND SHLUYEE) . IN. COOK,. ..
COUNLYy ILLINOEZ.: - T .

LA

Z6£95T68

+This document has been re~recorded for
11-18-314-012~1002 correction of the Legal Lascription.

which hus the nddressof =~ 1500 OAK Avmﬁgzjunxw ic - EVANSTON.
alrest iy

Hlinnis 60201 (“Property Address™);
(2 Codu}

TOGETHER Wt nll the improvements now or hereafter erected on the property, nnd all easements, rights,
appurtenances, rents, royalties, minernl, ofl and gus rights and profis, water rights and stoek and ull fixtures now or
herealter u purt of the property, Al replacements nnd additions shal] ilso be covered by this Security Instrument, All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lowlully seised of the estute hereby conveyed and has the right 1o
moriguge. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower wnreanls and will defend generally the title to the Property agabnst all elnims and demands, subject to any
encumbrances of record. B ’ .

THES SECURTTY INSTRUMENT combines uniform covenumts for, nationn] wse nisd non-uniform covenunis with
limited varintions by jurisciction to constitule a uniform security instrament covering reil property. '

- . - "
oX A7
ILLINOIS—singie  Fremuty—-FNMA/FHLMC UNIFORM INSTRUMENT - Form 3014 12/B3
P -aruL , Amendesd B/87
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UNIFORM Coqu,\M N'FFJQM @"z’ ).3 l
1, Payment of Prin And grest; Prvpuyind Ia rawer sl promptly pay when due

the principul of and interest on the dubt evidenced by 1he Note and any prepuyment and late f.hurgcs due under the Nale,

2. Funds for Taxes and Insurance,  Subject o applicable lnw or to a writien walver by Lender, Dorrawer shall pay
to Lender on the duy monthly puyments are due under the Note, until the Noie is paicd in full, a sum (*Funds") equal to
one-twelfth of: (0) yearly thxes and assessments which nmay witnin priority over this Seeurity Instrument; (b) yearly
leaschold paymznts or ground rests on the Property, 1T any; (¢) yearly hazard insurnnee premivms; and (d) yearly
morigage insurance premiums, if uny. These items are called Yescrow items,” Lender may estimate the Funds due on the
basis of gurrent data nnd reasonnble estimates of future escrow ltems,

The Funds shall be held in an ihstitution the deposlts or accounts ol which ure {nsured or gunranteed by a federal
or stute ngency (including Lender iF Lender {s such an institution), Lender shall apply the Funds 1o pny the escrow items.
Lender may not charge for holding and applylng the Funds, analyzing the account or verifylng the escrow liems, unless
Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such o charge. A churge nssessed
by Lender in connection with Borrower's entering into this Sceeurlty Instrument to pay the cost ol an hidependent tax
renorting service shall not be n chirge for purposes ol the preceding sentence,  Borrower and Lender may agree in wrlting
that faterest shall be pald on the Fumds, Unless an ngreement is made or applicable lnw requires interest to be paid, Lender
shull not be required to pay Borrower uny interest or carnings on the Funds, Lender shall give to Borrower, withoul ¢charge,
an annual nccounting of the Funds showing credits and debits to the Funds and the purpose for which ench debit (o the
Fundds was made, The Funds are pledged as adiitional security For the sums sectred by this Seeurity lnstrument.

1I' the amaunt of the Funds held by Lender, together with the future monihly payments of Funds payable prior to
the due dotes of the escrow ftems, shiall exceed the amount required to puy the eserow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or ecedited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sullicient to pay the escrow items when due, Borrower shall pay to Lender any
nmuunt necessary lovanke up the deficiency in one or more puyments ns required by Lender,

Upon paymers in full of ull sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Levder, 1 under purugraph 19 the Property is sold or ucquired by Lender, Lendcr shall wpply, no later
than immedintely priore m: -mlc of the Property or its acquisition by Lender, any Funds held by Lender at the time of
upplicntion as o credit ngaisaedie sums secured by this Security Instrument,

3. Application of Pnyl.ie':ls. Unless upplicable law provides aotherwise, all payments recelved by Lender under
paragriphs | and 2 shall be upplicd: Grst, Lo late charges due under the Note; seecond, to prepayment charges due under the
Note; third, to umounts payable uadr parugraph 2; fourth, to interest due; amd last, to principal due,

4, Charges; Liens, Borrower shall puy ull tuxes, nssessments, churges. fnes and impositions atributnble to the
Property which may nltain priority grer this Sceurlty Instrument, und lenschold puyments or ground rents, if nny.
Borrower shall puy these obligntions in te nunner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly to the person owed rayment, Borrower shoil prémplly furnish to Lender all notices of amounts
to be paid under this paragraph. I Borrower muokes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pnyments,

Borrower shall promptly discharge any licnwhich has priority over this Sceurity Instrument unless Borrower: ()
ngrees in writing 1o the pnyment of the obligntion secured ‘.y the len in n manner ncceptable to Lender; (b) contests in good
faith the lien by, or defends aguinst enforcement of the s in, lugul proccecdings which in the Lender's opinlon operate 10
prevent the enforcement of the lien or forfeiture of iy purt =5 the Property; or (¢} secures from the holder of the lien an
ngreement satisfactory to Lender subordinating the len to this Seeurity Dnstrument, IF Lender determines thut any part ol
the Property |s subject to o lien which mny attuin drivrily crer-ihis Seearity Instrumeny, Lender may glye WELU
~matice-identifytg the HenBarrowe SRR X STV [NE 8707 TaK 70 or nore of (he fctions 4et forth abave within 10 dnys
of the giving of noltice.

5, Hazard Insurance, Borrower shull keep the improvemdn’a vow ealsting or hereafter erceted on the Property
insured ngninst loss by fire, huznrds included within the lerm “extended 2o erage” and sny other huzards for which Lender
requires insurunce. This insurnnee shiall be maintnined in the nmount pad. for the perikls that Lender requires, The

insurance currier providing the insurnnce shall be chosen by Borrower zubject !a Lender's approval which shall nol be’

unreasonnbly withheld,
All insursnce policies and renewals shall be acceptable to Lender nnd :hal¥include a standard morigage clause,

Lender shall have the right to hold the policies nnd renewnls, If Lender requires, Gecrower shall promptly give to Lender
wli receipts of paid premiums nnd renewn! notices. [n the event of loss, Borrower sha!! givs srompt notice to the insurance
currier und Eender. Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender nnd Borrower otherwise ugree in writing, insurance proceeds shall b2 upzlied to restorntion or repuir
of the Property damaged, if the restorntion or repair is economically fensible und Lender's wecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Insriance proceeds shall be
upplied to the sums secured by this Securily Instrument, whether or not then due, with uny exiess i to Borrower. If
Borrower nbandons the Property, or does nat answer within 30 days n notice from Lender that tiw insvrance earrier hus
offered to settle a claim, then Lender may collect the insurnnce proceeds. Lender muy use the proceedsio ‘epair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due, The 30-dn; erfod will begin
when the nolice Is given.

Unless Lender and Borrower otherwise ngree in writing, nny application of proceeds 10 pringipal shalinot extend or
pastpone the due date of the monthly payments referced to I parugraphs | and 2 or change the amount of the payments, If
under parngraph 19 the Propcrty is acquired by Lender, Borrower's right to uny insurance policies and proceeds resulting
from damnge to the Propertly prior jo the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the ucquisinon,

6, Preservation nnd Maintenunce of Property; Leaseholds,  Borrower shall not destroy, damage or substantinlly
chunge the Property, nllow the Property to deleriornle or commit wasle. IT this Security Insirument is on a leaschold,
Borrower shall comply with the provisions ol the lease, and if Borrower acquires fee title 1o the Property, the bensehold und
fee title shall not merge unless Lender agrees Lo the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgago Insurance, It Borrower fuils to perform the
cavennnls and ngreements contuined in this Seeurity Instrument, or there is o legal proeceding that may significantly affect
Lender’s rights in the Property (such as o proceeding in bunkruptey, probate, for condemnntion or to enforce laws or
regulations), then Lender may do snd puy for whatever is necessary (o protect the value of the Property und Lender's rights
in the Property. Lender’s actions may include poying any sums seeured by u lien whith”"his§' priority over, this Security
Instrument, appearing in courl, paying reasonable nttorneys' fees and entering on the l’mpcrly to muke repairs. Althoiigh
Lender may take action under this parngruph 7, Lendee does not have to do so,

Any amounts disbursed by Lender und:.r this paragraph 7 shall beeome additionnl debt of Borrower secured by this
Securily Instrument. Unless Borrower und Lender ngree 1o other terms of payment, these amounts shali bear interest from
the dute of disbursement at the Noie rute und shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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Tins CONDOMINIUN REBER s made this 20TH day of JANUARY .19 89,
ancl is incorporuted into nnd shidl be deemed to amend and supplement the Mortgage, Deed o 'Frust or Seeurity Deed (the
“Security Instrument™) of the same date given by the undersigned (the *Burcower™) 1o seeure Borrower's Note (o

DOVENMUEHLE MORTGAGE, INC.

3

(the "Lender™)
of the same date and vavering the Property deseribed in the Seeurity listrament mnd locuted ai:

1500 OAK AVENUE-UNIT 1C, EVANSTON, ILLINOIS 60201
. [Propurty  Adaross)
The Property includes 4 unit in, together with nn undivided interest in e common elements af, @ condomininm project
known as:

1500 OAK CONDOMINIUM

[Name o1 Congomimtt Hroost)
{the "Condaminium Project'). I the awners associntion or other entity which acts for the Candominiwn Project (1the
SOwners Associntion®) holds title to property for the benefit or use ofils members or shurcholders, the Properly abo
inetudes Borrawer's interest in the Qwners Association and the uses, proveeds nnd benedits ol Borrower's inlerest,

CONDOMIMAUM COVENANTS, I addition 1a the covenants and agreements made in the Seewrity Instrament,
Borrower and Landte, further covenant and ngree ny follows:

A, Condombzium Oblgations, Borrower shall perform all ol Borrower's obligations umder the Condinninium
Project’s Constituent/Dveuments. The "Constituent Doewments' dre the: (1) Declarstion or any other document which
erentes the Condominiuny Broject; (1) by kawsty (i4) code of regulations; and (iv) other equivalent documents, Borrower shall
promptly puy, when dug, w2 Ries nnd assessnents impesed pursuant (o the Constituent Documents,

B, Phasaed Insurnnce, So tong as the Qwners Association maintains, with o generally aecepied insuranee enrrier, n
“mastes” or "blunket” policy ondne Condominium Project which is satisfuctory ta Lender wmd whivh provides insurince
coverage in the amounts, for the Jesiods, and against the zards Lender requires, including fre and hatznrds included
withit the teem “extended coverage,™ thou:

(i) Lender waives the proyisia in Uniforos Covenant 3 for the monhily payment to Lender of one-tweilth of
the yearly premium instullments or hazogd insurnnee on the Praperty; and

(i) Borrower's obligation uadr Uyiform Covenant 5 to maintain hazard insurance coverage on the Property
is deamud satisfied 1o the extent that the requived ravernge is provided by the Owaers Associntion puolicy.

Burrower shall give Lender prompt noticeof say lipse in required hnzard insurnnee covernge.

In the event of w distribution of hazard insureace proceeds in licw of restoration or vepair following u Joss to the
Property, whether to the unit or to cominon elementsd iy proceeds payable 1o Borrower are hereby assigned and shall be
patid to Lender for application to the sums secured by the Scewvity [nstrinment, with any excess paid 1o Horrower,

¢, Public Linbility Insurnace. Dorrower shall tnKe such oetions us may be reasonable 1o insure thie the Owaers
Association maintnins a public lability insurance policy- pecepuoie in form, amowil and extentolyovernpe Ao Lemgler.

D, Condemsntlon, The proceeds of any awird or eluim e damnges, direet or consequential, pu;{'ul';]é'ln Noreower i ke
connection with any condemaation or ather tuking of all or any paegtofThe Property, whether of the unit or of the common
elements, or for any conveyanee in livw of condemnation, are herely wasigned and shatl be putd to Lender, Such procecds
shall be wpplicd by Lender to the sems secured by the Seeurity Instramene s provided in Uniform Cavenunt Y.

K. Lender's Yrior Consent, Dorrower shull not, exeepl afterofiive 1o Lender and with Lender's prior wrliten
consent, either purtition or subdivide the Propery or consent to

(i) the abandonment or teemingtion of the Condominium Projeel, Zscept Tor abandonment ar termimition
required by luw in the cose of substantind destraction by fire or other easualty or dndine case ol u tuking by condemnation or
eminent domain,

(i) uny smendment wany provision of the Constituent Documents i the jieesision is (or the eapress benelit of
Lender;

(i) termination of professions] management nnd assumplion of self-mnngeaent of the Owners Assaciation;
or . ‘ _
(iv) any netion which would huve the eilect of rendering the pablic lHubility insuraace 2ozernge muintnined by
the Owners Association unacceptnble 1o Lender. . .

F. Remedies, [F Borrower does not pay condominim dues and assessinents when due then @ oadar nmy pay them,
Any smounts disbursed by Lender sinder this paengeaph 1 shiall become ndditionnt debt ol Borrower seclired by the Security
Listeament, Unless Boreower andd Lender agree o other terms of payinent, these nmouats shndl bear interes’ Som the dale of
disburserment at the Note eate nisd shall e puyable, with interest, upon natice from Leader to Borrower regquesting payment.

BY SIGNING BiLow, Borrower accepts nind agrees (o the derms and provisions contained in this Condominium Ricer, 12

<,

L0 0q

11-18-314~019-1002 BERT H. WILLIAMS, JR. ]

L2
‘Berrower! ®

Clpiidie 1) LZWS“D ?:”

CLAUDIA K. WILLIAMS JBorrowor

(Seal)

Borrower

(Seal)

Borrowsr
(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Smgle Fanuly—-FNMAZFHLMC UNIFORM INSTRUMENY Fulrm 3140 i2/83
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