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KNOW Ai..L MEN BY THESE PRESENTS, that Joann Smith

of the city of Chicago , County of Cock vand Stateof  Illinods ... |

in order 1o secure an indebtedness of Fourteen Thousand Eight Hundred Sixty One and 74/100's
n

), exccuted n morigage of even date herewith, mortgaging to n

SUMMIT FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

Dollars ($14,861.74

hereinafter vefecred to ns the Mortgagee, the following deseribed renl estale:

Lot 7& in Flints Addition to Chicago, in the Southwest { of Section 12,
Township 39 North, Range 13, East of the Third Principal Meridian, in

Cook County, Illinois. P ‘

P.I.N,#:16-12~313-022

Commonly knram as: 3011 W. Walnut

and, whereas, apid Mortgo,,ee s the holder of said mortgage and the note secured therchy:

NOW, THEREFORE, in ordue to further sccure said indoebtedness, and ng a part of the consideration of said transaction, the un-
dersigned herohy sssign |, tionsEer  and set over unto said Murtgagee, andsor its successors wnd nssigng, all the rents now due
or which may herealfter become due Jndder or by virtue of any lease, cither oral or written, or any leiting of, or any agreement for the
use or occupancy of any part of the promises horein deseribed, which may have been herotafoce or may be heresfter made or agreed
to, ar which may he made or agresd foloy the Mortgagee under the pewer herein granted, it being the intention bereby (o entublish
an abselute transfor and nssignment-of all such leases ond ngreements and all the avails hereusder unto the Mortgagee and capecially
those certain leases and agreemenls now 2xisting upon the property hereinabove deseribed.

The undersigned, do hereby irievocably appoint the Morlgngee the agent of the undemigned for the management of
said property, and Jdo hereby authorize’the M artpagee to let and re-Jet spid premises or any, part thereof, according to its own
discretion, and to bring or defend any suits in conndctian with said premises in its own name or'in the name(s) of the undersi ned,
as it may consider expedient, and to make suc repairs to the premises as it may deem proper or advisahble, and to do anything
in and sbout said premises that the undersigned raght do, hereby retifying and confirming anything and everything that the

Morigagee may do.

It is understocd and agreed that the Moertgagee shalY nave the power to use and DEF'LV said avails, issues and profits toward
the payment of any present or future indebledness or habi i of the undersigned to the Mortgagee, due or to become due, or that
may hereafter be contracted, and alse loward the payment 5f oll expenses for the care and management of said premises, including

taxed, insurance, assessments, usunl and customnry commissiors o o real estate broker for leasing said premisea and coliecting rents
and the expense for such attornoys, agents and servants as mLy reasonnbly be neceszary.

It iz further wwederstood and agreed, that in the event of e exercise of this assignment, the undersigned will pay rent for
the premises oceupiced by the undersigned of the prevailing rate pie. month for each reom. and o failure on the part of the under-
signed to promptly pay said vent on the fiest day of ench and every month shall, in and of itself constitute a forcible entry and o
datainer and the Mortgagee may in ity own nnme and without any _potize or demand, mainiain an action of foreible entry and
detainer nnd obinin possession of said premises. This assignmenl and/paver of attorney shall be hinding upon &nd inure 1o the
henefit of the heirs, executors, ndministrators, successors and assigns of fad parlies hereto and shall be construed .ag n Covenant -
running with the iand, and shall continue in Tull force and effeet until alf f tae indebtedness or liability of the undersigned to the
said Maorlgoagee shall have been fully paid, at which time thiy assignment and vower of altorney shall terminate. .

1t is understood and agreed thal the Mortgagee will not exercise its rigls Gnder this Assignment until after default in
any paymentl secured by the mortgage or after a breach of any of ils covenants

The failure of the Mortgagee to exercise any right which it might exorcise neveunder shall not be deemed n waiver by the
Mortgagee of ils right of exercise thereafter.
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IN WITNESS WHEREQFT, this assignment of rents is executed, sealed and deliverc thin 3rd

day of ~~—arch Z A.D,19 8
x T (SEAL) — _(SEAL)

VJoaBnr Smith
(SEAL)

(SEAL)

P

STATE OF Illinois } . UV TR
B3, i o
COUNTY OF Cook 1, the undersigned, 8 Notary Public in

and for said County, in the Stale aforesaid, DO HEREBY CERTIFY THAT Joann Smitch

personally known to me to be the same person  whuose name is subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that she signed, senled and delivered the said instrument

ny her free and voluntary nct, for the uscs and purposes therein sct forth,

GIVEN nd Notarial Seal. this ~ 3rd day of ch 7 A.D. 1985
“OFFICIAL SEAL™ %/ -
L= Loz A )

ALEX EISENBERG -
Ketary Public, State;o) Miinols* . *§ ' i1 . , Nébkiry Public
Ky ’l’ﬁ‘l?l-"‘-ﬁks BY: Eileen Zultowski
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