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MORTGAGE
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THIS MURTGAGE ("Sequgity] ") is gi s BPCR e B8 s
19.89.... The mon rROT is (eﬁiﬂinni‘ruEﬁ?Clzgcmvaoﬁ‘CATHERLNEA&ERICKSONJ_MARRIEDTQ ........... .
ereren FRAGH L ATHER L e {“Borrower™). This Securily Instrument is given to .........

Greatamerican. Edesal Sayinos agd hoan Assogialon...... e which s ?rgani’é}éé'iﬂ{é'&}};ii};é

under the Jaws of ... .U L AR 2N AR A A , and whose address is ...ennne
1000 Lake. Sireat. = Qar Rark IInala. 80801 ..o ettt s e
Borrower owes Lender the prinZipal sum of oneHundSEd g.hgu.s.an.d.....amd...nm{.IQ.U...................‘...........‘......
ereerrenrrreerrasessaesessbaeessrsearirstasassariesireneervenss 130N EES (UL, 500610d) This debt is evidenced by Borrower's note
dated the same date as this Securivy !nsH'umn:?! (**Note'), Tzhich %rljaé'blcs for monthly payments, with the ful] debt, if not
paid earlier, due and payable on e BB L vl BT s ressene s This Securily Instrument
secures 1o Lender: (a) the repaymen! of th= debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all oiirs sums, with interest, advanced under paragruph 7 to protect the security of this
Security Instrument; and (c) the performancs uf Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower d%es ) ereby mortgage, grant and convey 10 Lender the foliowing described property
1OCEIEA Tl vevrveneosrsressenensserserseseseesnsnsseeresBORTEL e errsersee e sssssssssnsessnensrensneness COUNLY, Tlhinois:
LOT 9 IN BLOCK 71 1IN NORTHBROOK WC:'T.’ BEING A_SUBDI VI1S10N OF PART OF THE

EE?'}: 8£2 OF THE NORTHWEST 1/4 OF SEC7TLON T7GKT0WNSH’I P 42 NORTH, RANGE 12,

Cinder

THE THIRD PRI NCIPAL MERIDIAN, TN COOK COUNTY, ITLLINOIS.
PERMANENT INDEX NUMBER: 04-17-105-005 - VULUME: 132

. 1667 HIGHLAND AVENUE NORTHBROOK
which has the address of ....ocovvariveiennnine. verenermras lStt]' T
reel Hy
TGS ecmnernrerrrr, 60062 o wessesies (“Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument, All of the
forepoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMAJFHLMC UNIEORM INSTRUMENT Form 3014 12/83
44713 BAF S8YSTEMS s:’% :33":5

oz
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RIDER ATTACHED TO MORTGAGE FOR RECORDI NG

Federa?

GreatAmemcan e W‘[Aﬂl‘ EWY l < James D. 0'Malley
L "6 ' Loan # 01—10557026

1001 Lake Stree
THIS ADJUSTABLE PAYMENT RIDER is made this . 28th . . .. dayof .. . March- - - - oo
19. .89 . ., and is incorporated into and shall be demmed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt (the “Security Instrument™) of the same date given by the undersigned (the “"Borrower") to
secure Borrower's Adjustable Payment Note (the “Note”) to GreatAmerican Federal Savings & Loan Assochition
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

1661 HIGHLAND AVEMUE ... ... . ... .. .. .. NORTHBROOK, TL. 60062 ... ...... ... ... ... cooians
Broperty Addre'ts)

This Note Contains Provisions Allowing For Changes In The Interest Rate And The Monthly Payment And

For Increases In The Principal Amount To Be Repaid.

The Note Also Provides For Caiculations Of Two Separate Monthly Payment Amounts. One Wiil Be The Amuunt

That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount That The Borrower Would Pay Each

Month To Fully Repay The Loan On The Maturity Date. This Means That The Borrower Could Repay More Than The

Amount Originally Borrowed Or That The Borrower Could Repay The Loan Before The Maturity Date.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender Turther covenant and agree as jollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
This Note provdes for an initial rate of . . 2.875 __ %. Sections 2, 3,4, 5 and 6 of the Note provide for changes in the

interest rate gnd the monthly payments, as follows:
2. INTERES”

{A) Interest Zpyed

Interest will beLrarged on that part of principal which has not been paid. Interest will be charged beginning on the

date of this Note anc_cuptinuing until the Tull amount of principal has been paid.

Beginning on the date'of this Note, I will owe interest atayear rate of . . 2.875 _ %. The rate of interest | will owe
will change on the first dav'ai the monthof . April. ... .. ... ... . .. .. ... ., 19.90. _and on that day every
SIXTH.. . .. month thereafle’. Cach date on which the rate of interest could change is called an "“Interest Change

Daie”” The new rate of interest wijl vecome effective on cuch Interest Change Date.

{B) The Index

Beginning with the first Change Date/my interest rate wiil be based on an Index, The “Index" is the
tHaome.loan Bank .7th. District.3 wciath moving. average.cost of .funds. - - ., as made available by
Federal .Home. Loan .Bank. of Chicasz . <........... ... ... ..., The most recent Index figure aveilable
as of the date 45 days before cach Change Dme is calied the “Current Index.”

If the Index is no longer available, the Note Folder will choose a new index which is based upon comparable
information, The Note Hoider will give me notice orhis choice,

The most recently available Index figure as of the date'30.but not more than 45 days before each Interest Change
Date is called the "Current Index.”

{C} Calculation of Interest Rate Changes TWO AND

Before each Interest Change Date, the Note Holder will caiculate =y new interest rate by adding .
percentage points (... 8,750 ... . %) to the Current Index. This hmount will be my new rate of interest until
the next Interest Change Date.

(D) Interest After Default
The rate of interest required by this Section 2 is the rate I will owe both bejore and after my default described

in Section 9(A) below.

(E) Limits on Interest Rate Changes
e | am required to pay at the first Change Date will nat be greater thos’ 0. 11.8%.. . % or less
than . /-Biv . ., %. Thereafter, my interest rate will never be increased or decreased on aay single Change Date

by more thdn hwvo percentage points (2.0%) from the mte of interest 1 have been paying for the pr.mdmg SIX. L
moenths. My interest rate will never be greater than . . 3.875 . %. The interest rate limits of this Suction 2(E) will

not apply if I exercise my Conversion Option under Section 6 of this Note. s OT 15§ thapZ.izl,....

Thf interesl ral

{F} EHective Date of Changes

My new interest rate will become effective on each Change Date. | will owe the amount of my new monthly
interest bepinning on the first monthly payment date after the Change Date until the amount of my monthly
interest changes again.

{G} Metice of Changes

The Note Holder will deliver or muil 10 me a notice of any chenges in my adjustable interest rute and the
amount of my monthly payment before the effective date of any change. The nolice will include information
required by law to be given me and also the title and telephone number of a person who will answer any question

I may have regarding the notice.
3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will calculate my Full Monthly Amount. The “Full Monthly Amount™ is the amount of the
monthly payment that would be sufficient to repay the unpaid principal balance of the loan at the rate of interest 1
am required to pay by Sections 2{A) and 2(C) above in substantially equal monthly payments over an amortization

period of th:rty (30) years from lhe dace of this note. The balance of the indebiedness, i not sooner paid, shall be due
. which is called the “malturity date”. My first Full Monthly Amount is

and le pril. .. .. .

Ep'?é""‘% Yfefd Sixty E"th ..... (8868..35 - ). Before each Interest Change Date, the Note Holder will
ca]cula:e the new Full Monthly Amount which I will owe each month beginning on the first monthly payment date
after the Interest Change Date. .

FHOZ-1/HT NEG AM

.-750/ 1000THS

TLLLUTES
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The Fuil Mon.rl:’;)\Nr 'FQF’ In@rllArlp_{h?@}@Rqu Ié pay each month. Section 5
below describes how Ty unpaid Balance will ehonge if the'amonnt of my monthly payment and the Full Monthly Amount
are different.
4. PAYMENTS

{A) Time and Place of Payments

I will pay principal and interest by making puyments every month. My monthly payments will be applied to
interest before principal. e ap <
mike my monthly payments on the first day of cach month beginning on . . BpERX May. | ﬂ .
1 will make these payinents every month until 1 have paid all the principal and interest and any o

ther

charges described below that I may owe under this Npte. If 1 still owe amounts under this Note on the maturity.

date, T will puy those amounts in full on that date. Those amounts could be greater than the amount of my last
monthly payment before the maturity date.

I will make my monthly payments at GreatAmerican Federnl Savings & Loan Assoclation, 100! Lake Street, Ouk
Park, 1L 60301, or at a different place if required by the Note Holder.

(B) Amount of Monthly Payments

My monthly payment will be in the amount of U.S. § ... .868.35 ... .. .. The Note Holder will change my

monthly pavment as reguired by Section 4(C) belowon the . . 9TH.. ... .. .. Interest Change Date and on that day
every. .. 20TH. . ... .. month therealter. Each of these dates is called a “Payment Change Date.* The Note

Holder will al=G.change my monthly payment on any Interest Change Date if Section 5(B} below requires me Lo pay
the Full Month'y Amount.

{C) Calculatiin /.f Monthly Payment Changes

Before ench Paymuens Change Date, the Note Holder will calealate a new monthly payment sufficient to repay
the unpaid principal balanze on my loan in full over the remaining amortization period a1 the Payment Rate in sub-
stantielly equal payments. Taer-"Payment Rate” is the Index on the most recent Interest Chunge Date piu;ygoﬁq
percentage points {£.+./907 %).

I will pay the amount of my pow monthly payment until the next Pauyment Change Date unless Section 5(B)
below requires me to pay the Full Moriiy Amount.

{D) Effective Date of Payment Chorgr:
Until my monthly payment is again clioniged, I will pay the amount of my new monthly payment each month
beginning on the first monthly payment date uf=irche Payment Change Date, or Interest Change Date if | am required

to pay the Full Monthly Amount.
5. UNPAID PRINCIPAL BALANCE

{A) Changes in My Unpaid Principal Balance

My monthly payment could be less than the amount ¢f 2ar interest portion of the first Full Monthly Amount |
owe or less than the interest portion of my first Full Monthly Ap.cunt after an Interest Change Date. If so, the Note
Holder will subtract the amount of my monthly payment fror) rae amount of interest 1 owe and will add the
difference to my unpaid principal balance each month until the r'zxt Interest Change Date. The Note Holder will
also add interest on the amount of this difference to my unpaid principu: baiance each month. Until the next Interest
Change Date when the Note Holder determines my new rate of interest op’my then unpaid principa! balance, the
rate of interest on the interest ndded to principal will be the rate determineelan Section 2 above.

My monthly payment could be more than the amount of the Full Moninlv'Amount. If so, the Note Holder
will subtract the difference from the unpaid prin¢ipal balance of my loan each nigntli until the next Interest Change

Date as il | had made a partial prepayment under Section 7 below.
{B} Limit on Unpaid Principal Balance; Required Full Monthly Amount

My unpaid principal balance can never exceed a maximum amount equal teONE. HUNZKF . FI FTEEN percent
(. 115.QG . . %) of the principal amount I originally borrowed. I my paying the amount of my riorithly payment after
any Interest Change Date would cause the unpaid principal balance 1o exceed that maximum amount at any time, 1
must pay instead the Full Monthly Amount as my monthly payment until the next Payment Change Dute,

6. FIXED INTEREST RATE CONVERSION OPTION

(A} Option 1o Convert to Fixed Rate

I have a Conversion Option which I can exercise unless | am in default or this Section 6(A) will not permit
me to do so. The “Conversion Option™ is my option to convert the interest rale I am required to pay by this Note
from an adjustable rate with interest rate limits to the fixed rate calculated under Section 6(B) below.

The conversion can only take place on a date specified by the Note Holder during the period beginning on
the first Change Date and ending on the STH . . . . Change Datc. Each date on which my adjustable interest rate can

convert to the new fixed rate is called the “Conversion Date

If 1 want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that:
(i) I must give the Note Holder notice that 1 want to do so: {ii) on the Conversion Date, I must not be in default
under the Note or the Security Insl{mgment: (iii) by a d:it'eospeciﬁcd by the MNate Holder, 1 must pay the Note
Holder a conversion fee equal to N5 .. .. percent (..~%%) of the original principal of this Note plus U.S.
$.275.Q0............ ; and (iv) I must sign and give the Note Holder any documents the Note Holder requires

10 effect the conversion.

(8] Calculation of Fixed Rate
My new, fixed interest rale will be equal to the . FEDERAL . HOME. LOAN .MORTGAGE .CORP.. ... ... required
net yield as of a dute and time of day specified by the Note Holder for (i) if the original term of this Note is greater than
15 years, 30-year fixed rate morigages covered by applicable . §0. -day mundatory delivery commitments, plud HREE
EIGHTHS of one percentage point @.37%) or (i) if the ariginal term of this Note is 15 years or less, 15-year fixed rate

] - -
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' ADJUSTABLE PAYMENT RIDER .,  sames . O'Malley

GreatAmerican Fed, S & U
1001 Lake Street Loan # 01—10557026
SN R LA CODPM. -
19. .89 and is incor ta&d shallbe ar Tl 1 ’IOI‘I},AE,L Dced of Trust or
‘Borrower”t to B

Deed to Secure Debt (the “Security Instrument™) of the same date given by the undersigned (the ”
secure Barrower’s Adjustable Payment Note (the “Note™ to GreatAmerican Federal Savings & Loan Associztion

(the “Lender™) of the same date and cavering the property described in the Security Instrument and focated ac:

1661 HI GHLAND AVENUE ... ... ....NORTHBROOK, 1L.. 60062

}é;ﬁopcny Address)

RI DER ATTACHED TO MORTGAGE FOR RECORDL
This Note Contains Provisions Allowing For Changes In The Interest Rate And The Monthly Payment And

Federal

For Increases In The Principal Amount To Be Repaid.
The Note Alsc Provides For Calculations Of Two Separate Monthly Payment Amounts. One Wil) Be The Amount
That The Borrower Must Actually Pay Each Month. The Cther Will Be An Amount That The Borrower Would Pay Each ’
Month To Fully Repay The Loan On The Maturity Date. This Means That The Borrower Could Repay More Than The -
Amocunt Originally Borrowed Or That The Borrower Could Repay The Loan Before The Maturity Dafe.
ADDITIONAL COVENANTS. In addition 1o the covenants and agrcements mide in the Securiy Instruomeni
Borrower and Lender further covenant and agree as follows: d
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
This Note provdes for an initial rate of . 8.875 e Scctions 2, 3. 4. 5 and 6 of the Note provide for changes in 1the
interest rate and the monthly payments, as iollows:
2. INTEREST
{A) Interest Owed
Interest will be charged on that part of principal which has not been paid. Interest will be charged beginning on the L
date of this Note and continuing until the Tul) amount of principal bas been paid.

Beginning oiithe date of this Note, | will owe interest at a year rite of . 9.875 .. The rate of interest 1 will owe
will change ¢ b2 first day of the month of . pril . . ... .19 8CG . and on that day every
SIXTH. . .. wmeath therealter. Each date an wh:ch the rate of interest could chanpe is called on “Interest Change

Date.” The new raic of interest will become effective on each Interest Change Date.

(B) The Index
Beginning with the 1i0st Thange Date.my interest rate will be based on an Index. The “Index™ is the L ;
Home {can Bank .7th uv-trvct 3. month moving. average cost of funds: . us made available by i
Federal . Home Loan Buank of. Chicago... ... . . The most recem Index figure available
as of the date 45 days before(zazh Change Date is calied 1hc..
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will 2ivi: me notice of this choice.
The most recently available IndexTigure as of the date 30 but nor more than 45 dayvs before cach Inwerest Chang

Dute is called the “Current Index™

CurrL nt hule

[C) Calculation of Interest Rate Chanpes TWG AKD
Before each Interest Change Date, the Nose Molder will caleulate my new interest rine by adding 750/ 1000THS
rate of interest until .

percentage poimts (.. 2. %) 1o the (Currant Index. This amount will be my new
the next Interest Change Date.

(E)) Interest After Default
The rate of interest required by this Section 2 is thz ritle 1 will owe both before and after my default described

in Section 9(A) betow.,

(E} Limits on Interest Rate Changes
The interest rate 1 am required 1o pay at the first Chavge Dase will not be greater than 11.81 % or less
than . 7-810 C % Thereafter, miy interest rate will never be inCroased or decreased o any single Change Dale
by more than two percentage points (2.0%1) from the rate of interest I hive been paying for the preceding SEX . . .

875 “%Fhe interest rate limits of this Seciion 2(1) will

maonths. My interest rate will never be greater than . 13 %
not apply if 1 exercise my Conversion Option under Section 6 of this Noge /> 0T Tess thap/.625..... %.
{F} Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 wilf O

3 s e anyount of My new monthly
interest beginning an the first monthly payment date after the Change Date vinid the amount of my monthiy

68

interesl changes again.
(G} Notice of Changes

The Note Holder will deliver or majl 1o me a notice of any changes in my adju
amount of my monthly payment before the effective date of any change. The notice widi nclude information
given me and also the titde and telephone number of a person who vilf caswver any question

K,
v

«Lable_interest rute and the

TLLL

required by law to bhe
I may have repgarding 1he notice.

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder wili calculiute my Full Monthly Amount. The “Full Monthly Amoum™ is th¢ amount of the
monthly payment that would be sufficient (o repay the unpaid principal balance of the loan at the raic ) interest |
am required to pay by Sections 2(A) and 2(C) above in substantially equal montily payments over an amortization
peried of lhlrly ('30) years from the (hte of this note. The balance of the indebtedness. if not sooner paid. shall be due
. which is called the “maturity date™. My first Ful)l Manthly Amount is te

dl]d hi)!c ...... 7
§ r.e.d Sixty E1th S (5868 35 . 1. Befare each Interest Change Date. the Note Holder will

U35
Ld!cul.lu_ (hL. m.w Full Monthly Amount which I w .I“ owe cach manth beginning on the first manthly payment date
if
¥

after the Interest Change Dale.
QG2 KT WL AN
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axormure MO FFICIAL GORY |
t ("Future Advances™) is deleted.

Non-Uniform Covenant 21 of the Security Instrume

9. LOAN CHARGES
If the loan secured by the Security instrument is subject to a law which sets maximum loan charges, and that law is
inally interprcted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed permitted limits, then (1) any such [oan charge shall be reduced by the amount neeessary 1o reduce the charge to
the permitted limits; and (2} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Berrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment under the Note.
I. LEGISLATION
If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provi-
sions of the Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph 1) unenforceable
according to their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the
Seccurity Instrument and this Adjustable Rute Rider, or of diminishing the value of Lender's sccurity, then Lender, at
Lender's option, may declare all sums secured by the Security Instrumeni to be immediately due and payable. The par-
tics hereto agree that such an enactment or expiration of applicable laws would produce a mutual mistake in law.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Payment Rider.

0&—50 e et (Seal)

DAVID A, ERICKSON - Borrower

L é%é;wé‘ . &(@%ﬂ'-/ ............. {Seal)

CATHERI NE A. ERICKSON - Borrower

.............................................. (Seal)

- Borrower

(Sign Originad Oniy)

TLLLYT6S
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The Full Monthly wN F) e‘or Ie’;ls 1 l,."-r'7 {J:@I@ngﬁ? pav each monih. Section 5
below describes low my Wpdid Dalldrice will Manfe Wihe'dmoniref mWwlonMl foyme: and the FFull Monihiv Amount

are different.
4. PAYMENTS

{A)} Time and Place of Payments

1 will pay principat and interest by making payments every month, My monthly payments will be applied 10
interest before principai.

P Pe ((jg’ Va(—

lé\jll make my monthly payments on the first day of each month beginning on . CEPRRI May Y
19 . .97 1 will make these payments every month untit 1 have paid all the principal and interest and any other
charges deseribed below that | may owe under this Note. 1 1 still owe amounts under this Note on the maturiny
date, 1 will pay those amounts in full on that date. Those amounts could be greater than the amount of my last
monthly payment before the maturity date.

I will make my monthly payments at GreatAmerican Federal Savings & Loan Associntion, 1001 Lake Strect. Ok
Park . 11 60301, or at a different place if required hy the Note Holder.

{B) Amount of Monthly Payments

My monthly payment will be in the amountof US.§ ... . 868.35 . The Note Holder will change my

monthly puymznt as required by Section H(C) below on the .. 9TH. . . ... .. Interest Change Date and on that day
+H month thereafier, Each of these dates is called a “Payment Change Ite!” The Note

every . ... & MU
Holder will also #iange my monthly payment on any Interest Change Date if Section 5(B) below roquires me (o pay

the Full Monthly An ount, %:5

{C) Calculation of !Aonthly Payment Changes o

e

Before each Paymeny' Change Date, the Note Holder will calenlate a new monthly payment sufficient 1o repay o}
the unpaid principal balaiice /on my loun in full over the remaining amortization peried at the Payvment Rate in sub-  wd
stantially equal payments, The “Payment Rate™ is the Index on the most recent Interest Change Date ')IUJVB()?LI‘BODT@
percentage poinis (& /9% o).

I will pay the amoum of my wex. momhly payment unti! the next Payment Change Date unless Scction 5(B)
below requires me to pay the Full Montbiy Amount.

(D} Effective Date of Payment Changes

Until my monthly payment is again chaiiged, | will pay the amount of my new monthly payment c¢ach month
beginning on the first monthly payment date afted tlie Payment Change Date. or Interest Change Date if § am required

to pay the Full Monthly Amount.
5. UNPAID PRINCIPAL BALANCE

{A) Changes in My Unpaid Principal Balance

My monthly payment could be less than the amount ol tfiednterest portion of the first Full Monthly Amount 1
owe or less than the interest portion of my first Full Monthly Amovat after an Interest Change Date. If so. the Note
Holder will subtract the amount of my monthly puyment fron? the_amount of interest ] owe and will add the
difference to my unpaid principal balance each month until the st Interest Change Date. The Note Holder will
also add interest an the amount of this difference to my vnpaid principa’ balince each month. Until the next Interest
Change Date when the Note Holder determines my new rate of interesion/my then unpaid principal balance, the
rute of interest on the interest added 1o principal will be the rate determined in Section 2 above.

My monthly payment could be more than the amount of the Full Montly’Amount. IT so, the Note Holder
wil) subtract the difference from the unpaid principal balance of my loan cach mo)th until the next Interest Change
Date as i } hud made a partial prepayment under Section 7 below.

{B} Limit on Unpaid Principal Balance; Required Full Monthly Amount

My unpuid principal balance can never exceed a maximum amount equal tDNE . RUNGRFE G F1 FTEEN percent
¢. 115,00 . %) of the principal amount 1 originally borrowed. If my paying the amount of my riorithly payment after
any Interest Change Date would cause the unpaid principal balance to exceed that maximun amount at any time, !
must pay instead the Full Monthly Amount as my maonthly payment until the next Payment Change Oute.

6. FIXED INTEREST RATE CONVERSION OPTION

{A} Option to Convert 1o Fixed Rote

I have a Conversion Option which I can exercise unless I am in defaule or this Section 6(A) will not permit
me (o do so, The “Conversion Option" is my option 1o convert the interest rate I am required to pay by this Note
from an adjustable rate with interest rate limits 10 the fixed rate calculated under Section 6(B) below.

The conversion can only take place on a date specified by the Note Holder during the period beginning on
the first Change Date and ending on the 8TH ... . Change Date. Each date on which my adjestable interest rate can
convert to the new fixed rate is called the "Conversion Date.”

1 | want to exercise the Conversion Option. ] must first meet certain conditions. Those conditions are that:
(i) 1 must give 1he Note Holder notice that 1 want to do so; (i) on the Conversion Date, 1 must not be in default
under the Note or the Security lnsléhgnem; (iii) by a dz11e specified by the Note Holder, I must pay the Note
Holder a conversion fee equal to 75050 . percent (..=~%) of the original principal of this Note plus U.S.
$ 275,00 ... .. ... < and (iv) | must sign and give the Note Holder any documents the Note Holder reqguires

to effect the conversion.

{B) Calculation of Fixed Rafe
My new, fixed interest rate will be equal to the  FEDERAL .HOME. LOAN MORTGAGE CORP. : required
net yield as of o date and time of day specified by the Note Holder for (i} il the original term of 1this Note js greater than
15 vears, 30-year fixed rate mortgages covered by applicable - 60 -day numdatory delivery commitmenis., plud HREE
EIGHTHS of ane percentage point 8.375) or (i) if the original term of this Note is 15 years or less. 15-year fixed rate

e N . . -
’
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