R e

By UNOFFICIAL CGOPY -

~—/ SOOK COUNTY, Ll
Froei e s

37 59147896

89147896

[Space Above This Line For Recording Data) R N
MORTGAGE | 314.00

IS MORTGAGE ("Secu(l;'it Instrument™) is given on April 4

19 he morigagor is g‘g—%{fto NE-320,EVELYN M. BUCKLEY, A SPINSTER

7.
(“Borrower™). This Secirity Instrument isgivga,& First Federal Savings Bank of Indiana

which iz aroganized ancexisting under the laws of Indiana , and whose address is
8400 Loulsiana/ ¥errillville, IN 46410

T~99-7755

(*'Lender™).

Borrower owes Lender the principalsum of Thirty-One Thousand Two Hundred and No/100

Dollars (U.S. $ 31,200.00 ). This debt is evidenced by Borrower's note

dated the same date as this Securit ‘end £*“Ngte'y, which provides for monthly payments, with the full debt, il not
paid earlier, due and payable on blEbEFrds x 2L P i This Security Instrument
secures to Lender: (a) the repayment of the deot Lvidenced by the Note, with interest, and sll renewals, extensions and
modifications; (b) the payment of all cther sums, v uh interest, advanced under paragraph 7 to protect the security of this’
Security Instrument; and (c) the performance of Boiiowrr’s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. grant and convey to Lender the following described property
located in COOK CountyAifiriois:
UNIT NO."A-2" IN BELMONT HARBOR "I" CONPOMINIUM, AS DELINEATED ON A SURVEY “@F THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 10 1IN JONES SUBDIVISION OF LOT 22 IN PINEWGROVE. .
SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSdI?. 40 NORTH, RANGE 14, BAST OF THE “THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WIICH SURVEY IS ATTACHED AS EXHIBIT
"A'" TO THE DECLARATION OF CONDOMINIUM RECORDED /S’ DOCUMENT NUMBER 24980442, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CO}?iON ELEMENTS,IN COOK COUNTY,

ILLINOIS.

PIN$1U-21-307-046-1013

526 WEST ROSCOE UNIT A2 CHICAGO

which has the address of
[Street) (City}

Ilinois 60657 (**Property Address™);
(Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instriment as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrancces of record,.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Fform 3014 12/83

@M-G {1L)wron VMP MORTGAGE FORMS » {3131203.8100 » {BOOIS21-7291 N
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UNOFEFEICIAL, COPY.
UNIFORM COVENANTS.NO"OWEI‘HH Lenderco?e’nan alrﬁ"lgrec s follows! L

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interast on the debn evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds™) equal 10
one-twelfth of: {(a) yearly taxes and. assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums: and (d) ycarly
mortpage insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an institulion the deposits or accounts of which are insured or guarantced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing thal interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any intcrest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accountingof the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument.
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior to

the due dutes of 1he escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, (-

at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

Y

amount of the 7 unds held by Lender is not sufficient to pay the escrow items when due, Borroewer shall pay to Lender nny“p

amount necessary (o> make up the déficiency in one or more payments as required by Lender.
Upon payztert in full of all sums secured by this Security Instrument, Lender shall promptly re

than immediately prio/ tc the saie of the Property or its acquisition by Lender, any Funds held by Lender at the time of-
application as a credit agaiisi the sums secured by this Security Instrument. L

3. Application of Pavizents. Unless applicable law provides otherwise, all payments received by Lender under-
paragraphs | and 2 shall be pplicd: first, to late charges due under the Note; second, to prepayment chnyges due under thé
Note; third, to amounts payabie v.n2er paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Burrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aitain priorit{’ oer.this Security Instrument, and leaschold puyments or ground rents, if any.
Borrower shail pay these obligations in Yae manner provided in paragruph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owsa payment. Borrewer shail promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis.

Borrower shall prompily discharge any JiZr-which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation liccrird by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of t2ilien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any ps-taf the Property; or (c} secures {rom the holder of the lien an
agreement satisfactory to Lender subordinating the lien t)» thii. Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriv;-cover this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak- cne or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance, Borrower shall keep the improveminis now existing or hereafier erected-on the Property
insured against loss by fire, hazards included within the term “‘extend<d coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount, »nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowci subje~t to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and.sball include a standard mortgage clause.
Lender shall kave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower uhal'’zive prompt notice Lo the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal be applied to restoration or repair
of the Propecty damaged, if the restoration or repair is economically feasible and Lender’s steurity is not lessened. 1f the
restoration or repair is no! economicaily feasible or Lender's security would be lessened, ihe ipsurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any (:xcets paid to Borrawer. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha'.tlieinsurance carrier has
offered 10 settle a claim, then Lender may colleci the insurance proceeds. Lender may use the proccer’s to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shai! 1ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allew the Property to deteriorate or commit waste. IT this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the teaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any-sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attornéys’ Teés nnd entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower

requesting payment.

3-3
(=]

O

fund to Borrower ?@,
any Funds held by lerd=r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later, 8
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4! day of April 19 89 andis

incorporated into and shall be deemed Lo amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the

“Sccurity Instrument™) of the same date %ivcn by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Nate {the “Note™) to First Federal Savings Bank of Indiana

the “Lender”) of the same date and covering the propcréy described in
0657

the Security Instrument and located at: 526 WEST ROSCOE UNIT A2, CHICAGO, IL 6

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. AND THE MINIMUM RATE I MUST PAY.

ADDITIONAL MIVENANTS. Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further cevenant and agree as follows:
A. INTEREST Ra:% AND MONTHLY PAYMENT CHANGES
The Note provides for an cnial interest rate of * %. The Note provides for changes in the interest rale and the

monthiy payments, as foliows,
4. INTEREST RATE AND VI)ONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate ! will pay may earage on the first day of April .19 94 and on that day
every 12th month thereafter. Each date or which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Dale, my/nt:rest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adjustcd)to & constant maturily of | year, as made available by the Federal
Reserve Board. The most recent Index figure avzi-ole as of the dale 45 days before cach Change Dale is called the

“Current Index.”

If the Index is no longer available, the Note Holier vill choose a new index which is based upon comparabic
information. The Note Holder will give me notice of thic ~hnice.

{C) Calculation of Changes

qﬁforc’s%ph CE%H ¢ Date, the Note Hoj,dcr will calculats »av new interest rate by adding Two and

ree=tour %crccntagc points (< 750093 (o the Cur-crt Index. The Note Holder wil! then round the

resuft of this addition to the nearest one-cighth of onc percentage point (J.125%). Subject to the limits stated in Section
4{D) below, Lhis rounded amount will be my new interest rate until iie next Change Date.

The Note Holder will then determine the amount of the monthly paymeit that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on th» piaturity datc at my new interest rate in
substantially equal payments. The tesult of this calculation will be the new ziacunt of my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 12.0000 ¢, or |ess than
8,5000%. Thereafter, my interest rate will never be increased or decreased on any sisgle Change Date by more

than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding fwvelve months. My
interest rate will never be greater than 6.0000 ¢ OR LESS THAN 2.5000

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new munthly payment
beginning on the first monthly payment date after the Change Date until thec amount of my monthly p{ywent changes
again.
8 {F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant |7 of the Security Instrument is amended to rcad as follows:
Transfer of the Property or a Beneficial Interest in Borrower. 1T all or any part of the Property or any interest initis

sold or transferred (or if a beneficial interest in Barrower is sold or lransferred and Borrower is rot a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured
by this Sceurity Instrument. However, this option shall not be cxercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shail not exercise this option if: {a) Borrower causes {o be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Leﬁd’?’:).thc extent permitted by applicable law, Lender may charge a reasonable fee as & condition to Lender’s consent to
the loan assumption. Lender may also require the transferec 1o sign an assumption agreement that is acceptable to
Lender and that obligates the transferee 1o keep all the promises and. agreements made in the Note and in this Sceurily
Instrument. Borrower will continue 10 be obligated under the Note and this Security Instrument unless Lender refeases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddie Mac Unitorn instrument
VMP MOATGAGE FOARMS » (311293 0100 ¢ (B00152¢ 7299
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THIS CONDOMINIUM RIDER is made this ......... 4th....coo dayof L APTILo. rremreeete e aanees , 1989.....,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusi or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note o

CEIRST.FEDERAL SAVINGS BANK QFEINDIANA oo e sassre s earn st obes {the "Lender')

of the same date and covering the Property described in the Security Instrument and located at:
......‘.........525..West..Roacoe...Unit..AZ,...Chicayo‘M;Zor;I;].ﬁOﬁE’Z

{Prope
The Property includes a unit in, together with an undivided inlerest in the common elements of, a condominium praject

k :
(nownas . BELMONT HARBOR I CONDOMINIUM

R
(the “Condominium Project”). If the owners associalion or other entity which acts for the Condominium Project (the
“Owners Association”} holds title to property for the benefit or use of its members or sharchelders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. Confoninium Obligations. Borrower shall perform all of Borrewer's abligations under the Condominium
Project’s Constitucnt Documents. The “Constituent Documents™ are the: (i) Declaration or any other documeat which
creates the Condoriiirium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when du, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Ins:rarce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “'blanket” policy on the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounis, 151 {fia periods, ard against the hazards Lender requires, including fire and hazards included

within the term “extended coverag?,” then:
(i Lender waives t/»< provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of

the yearly premium installments for hnzard insurance on the Property; and
(i) Borrower's obligaticm/vsder Uniform Cavenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirc2 coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt rotice ol any lapse in required hazard insurance coverage.

In the event of a distribution of hazard tnsurance proceeds in lieu of restoration or repair foliowing a loss (o the
Property, whether to the unit or to common elesienis, any proceeds payable to Barrower are hereby ussigned and shall be
paid to Lender for application to the sums secured byih & Security Instrument, with any excess puid to Borrower.

C. Public Liability Insurance. Borrower shall take such actlions as may be reasonable to insure thut the Owners
Association maintains a public liability insurance policy acieptable in form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, puyable to Borrower in
connection with any condemnation or other laking of all or ally rart of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are neleby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrarient as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, excepl aftes riotice 1o Lender and with Lender’s prior written

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or terminatien of the Condominiuii: Projs=t, except for abandonment or termingtion

required by law in the case of substantial destruction by fire or other casualty or in. the case of n taking by condemnation or

eminent domain;
(i) any amendment 10 any provision of the Constituent Documents 71 it e provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of scll-mara senient of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance covernge maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asscssments when due, thed Zender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become addilional debt of Borrowe: srcured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amountis shall bear intérisi from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice [rom Lender to Borrower 124p:cating payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisiens contained in 1his Condominium Rider.

14

%‘(ﬁgﬁg
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Borrower will make bi-weekl ayments beginning April lath
19 .89Borrower w1iiJn (;D1 iE vt;y s until
Borrower has p&id a r nc t apy other charges

described below that Borrower may owe under the Note. Borrower's
bi-weekly payments will be applied to interest before principal. IJf on
Qctober, 28, 2011, Borrower still owes amounts under the Note,

Borrower will pay theose amounts in full on the date, which is called the
"maturity date"

Borrower will make Borrower's bi-weekly payments at 8400 Louisiana,
Box 11110, Merrillville, Indiana 46411 or a different place if required
by the holder of the Note. Borrcwer authorizes Lender fo deduct each :
bi-weekly payment from Borrower's checking and/or savings account or "
accounts maintained with Lender on the payment due gdate.

B) Amount of Bi-Weekly Payments

Borrower's bi-weekly payment will be in the amount of U.S. § 136.91
4. BORROWER'S RIGHT TO REPAY

Borrower has the right to make payments of principal at any time
before they arwe due. A payment of principal is known as a “prepayment”.
When Borrowesl .rakes a prepayment, Borrower will tell the holder of the

Note in writino that Borrower is doing so.

Borrower may rake a full prepayment or partial prepayments without
paying any prepayneri, charge. The holder of the Note will use all of
Borrower's prepaymenis. to reduce the amount of principal that Borrower
owes under the Note.  IF Borrower make a partial prepayment, there will
be no changes in the duk~-date or in the amount of Borrower's bi-weekly
payment unless the holder of the Note agrees in writing to those changes.

6. BCRROWER'S FAILURE TO FAY ™S REQUIRED
A} Late Charge for Overdua rfayments i

If the holder of: the Note has rcc received the full amount of any _
bi-weekly payment by the end of 15 calendar days after the,
date it is due, Borraower will pay a lrte charge to the holder of the .
Note. The amount of the charge will oe 5% of Borrower's overdue
bi-weekly payment of principal and inte: ‘est. Borrower will pay this late
charge promptly bubt only once on each latz payment.

B) Default

1f Borrower does not pay the full amount of Porrower's bi-weekly
payment on the date it is due, Borrower will be n default.

BY SIGNING BELOW, Borrower accepts and-agrees Lo'the terms and
covenants contained in this Bi-Weekly Payment Note Rider.

o e

,??c«fai§€a .
-
" Borrower

LG iseal)

Borrower

{S3cal) .

Borrower

o
&L
fard
wa
aJ
[
&L
L=}

(SIGN ORIGINAL ONLY]




