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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM i

88 SERIES C
1gﬂOHTGAGE 8914717

This instrument was prepared by’
CHRISTINE MC KENNA

324 BOKNAWBROOK COMMONS
BOLINGBROOK, IL 60439
[Address)

THIS MORTGAGE is madé this___S0.t0 day of_March 19.89

MICHAEL F. DEFRANCESCO AND LINDA A. DEFRANCESCO, HIS WIFE

between the Mortgac_r,_
MIDWEST SAVINGS AND LOAN

{herein "Borrower”), and the Morigagee,

ASSOCIATION '~ an association organized and existing
under the laws of __THE STATL OF TLLINOIS , whose address is___324 BOLINGBROOK COMMONS

_ BOLINGBRODK, IL 60439 . {herein “Lender*}.

WHEREAS, Borrower Is indebted to Lepzar In the principat sum of Eighty Four Thousand Five Hundred Fifty

and no/100 : Dollars, which Indebtedness is evidenced by Borrower's

note dated March S0 19889 (herein “Note"), providing for monlhty'inslallmems ol principal and
April 1

interest, with the balance of the indebtadness, if not saor.er paild, due and payable on
2019

TO SECURE to Lender (a) the repayment of the indebtedness evidinced by the Note, with Interest thereon, the payment of alf other
sums, with interest thareon, advanced id accordance herewith ta protect the security of this Mertgage, and the perfarmance of the
covenants and agreemeﬁfs of Borrower hereln conteined, and (b) (he repavriient of any future advarnces, with interesi thereon, made 1o
Borrower by Lender pursuant 1o paragraph 21 hereof (herein “Future Advances”| Borrower does hereby mongage, warrani, grant and
convey to Lender the following described property located In the County ol CO0K . ., State ot llinois:

LOT 2 IN BLOCK 6 IN VENDLEY AND COMPANY'S BERKLEY GARDENS PZING A SUBDIVISION
OF PART OF THE NORTH EAST 1/4 LYING NORTH OF THE CENTER LISE OF ST. CHARLES

ROAD OF SECTION 7, . TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE TW1PD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS.
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which has the address of 1304 ASHBEL — . _ BERKELEY -
(Stmen = s 07‘_&365—067

Ir 50163 therein "Property Address”™);
{State and Zip Code)

TOGETHER with all the improvements now or hereatter erected on Ihe property, and all easements, rights, appurtenances, rents,
royalties, mineral, oi! and gas rights and proltits, water, water rigits, and waler stock. and all fixtures now or hereafter attached to the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the property covered by
this Mortgage; and all of the foregoing, logetherwith said property {(or the leasehold estate if thig Mort ¥5 ON a leasehold) are herein
referrad to as the “Property™.
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UNOFFICIAL CORY. ,

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and the interest on the in-
debtedness evidenced by the Note, prepaymant and ale charges as provided In the Nots, and the principal of and interast on

any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly instalimenis of principal and interest are payable under the Nole, uniil the Note is paid in fuil, 8 sum (herein "Funds") equal {c one-
twelfth of the yearly taxes and assessmants which may attain priority over this Mortgags, and ground rents on the Property, if any, pius
one-twelfth of yearly premium Installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
it any, all as reasonably estimated initiatly and from time 1o lime by Lenter on the basls of assessments and bills and reasona:le estimates
thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state agency
{including Lender if Lender is such an institution), Lender shail apply the Funds to pay sald taxes, assessments, insurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account, or verifying and compiling said
assessments and bllis, unless Lender pays Borrower interest on the Funds and applicable iaw permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mortgage that interast on the Funds shail be paid to Borrower,
and unlass such agreement is made or applicable law requires such Interest to be paid. Lender shall nol be required (0 pay Borrower any
interest or earnings on Funds, Lender shail give to Borrower, without charge, an annuat accounting of the Funda showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as adcitional security for the

sums secured by this Mortgage.

1f the amount of the Funds held by
taxes, assessments, fasurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments, insurance

premiums and gror.ad rents as they fall dus, such excess shall be, at Borrowar's option, either promptiy repald to Borrower or crediled to
Barrower on monthlyirstaliments of Funds, If the amount of tha Funds held by Lender shall not be sufficien! o pay taxes, assessments,
insurance premiums rnc_qround rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency
within 30 days from the dale notice Is mailed by Lender to Borrower requesting payment thereoi.

Upon payment in ful¥0’ all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender, If
under paragraph 18 heref Ve Property is sofd or the Property Is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sale ¢ it e Property or its acquistion by Lender, any Funds held by Lender al the time of application as a credit

against the sums secured by 1\:is Wiortgage.

3. Application of Payments. (JUn.ess applicable law providss otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall ba :uplied by Lender first in payment of amounis payable to Lendar by Borrower under paragraph 2
hereof, then 1o interest payable on the Nr_:u. then to the principal of the Note, and then to interesi and principal on any Future Advances.

4. Charges: Liens. Borrower shaill pay-a)’ 1axes, assessments and other charges, fines and imposiiions atiributable to the Property
which may afiain a priority over this Mortgagae, an-i=asehold payments or ground rents, if any, inthe manner provided under paragraph 2
hereof or, if not paid in such manner, by Borra wer inaking payment, when dus, directly (o the payee thereof, Borrower shall promptly
furnish to Lender all notices of amounts due under thiz oaragraph, and in the event Borrower shall make payment directly, Borrower shall
promptiy furnish to Lender receipts evidencing suc’i pryments. Borrower shall promplly discharge any lien which has priorily over this
Mortgage, provided, that Borrower shall not be requira ‘o discharge any such lien so long as Borrower shall agree in wriling 1o the
payment of the obligation secured by such lien in a menre acceplable 10 tender, or shall in good falth contest such lien by, or defend
anforcemenl of such lien in, legal proceedings which operarz o prevent the enforcement of thelien ortorfeiture of-the Property orany part

theraof.

5. Hazard Insurance. Borrower shall keep the Improvemen.s now existing or hereafter erected on the Property insurad against loss by

fire, hazards inciuded within the term “extended coverage," and sush other hazards as Lender may require and in such amounts and for

such periods as Lender may require; provided, that Lender shall ne’ raquire that the amount of such coverage exceed that amount of
coverage required 1o pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Towower subject to approval by Lender, provided, that such
approval shall not be unreasonably withhald. Al premlums on insurance po'icl s shall be pald in the manner provided under paragraph 2
hereof or, if not paid in such manner, by Borrower making payment, whet dr.e, directly to the insurance carrier.

All Insurance policies and renewals thereof shall be in'form accepiable t«-Lender and shall include a standard morigage clause in
favor of and In form acceptable to Lender. Lender shall have the right to hold the pulicles and renewals thereofl, and Borrower shall
promptly furnish ta Lender all renewal notices and all receipts of paid premiums. In'the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made prongptly by Boarrower.

Unless Lender and Borrower otherwlse agree in writing, Insurance proceads shaili te. a8 oplied to restoration or repair of the Property
damaged, provided such restoration or repair is economically feasible and the security ©f th.2 Mortgage is not thereby impaired. If such
reataration or repair Is not economically feaslble or If the security of this Morigage worid be Impaired thareby, the Insurance
proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, pald to the Borrower. Ifthe Pruperlyis
abandoned by the Borrower, or if Borrower falis to respond (o Lender within 3G days trom the onte notlce s malled by Lender o

Borrower that the Insurance carrier offers to settie a claim for insurance benellts, Lender Is<ulhorized to collect and apply the

Insurance proceeds at Lender's option sither to restoration or raga!r of the ProPBrly or to the sisms secured by this Morigage.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to pririclpz. shall not extend or postpone
the due date of the monthly installment referrad to in paragraphs 1 and 2 hereof or change the amou:it 2 ewch installments. If under
paragraph 18 hereof the Property Is acquired by Lender, ail right, titie and interesl of Borrower in and to any iisirance policies and inand
to the proceeds thereo! resulting from damage to the Property prior 1o the sate or acquisition shall pass to Lenze o the extent of the sums

secured by this Mortgage immediaiely prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaaeholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repalr and shali not commit wasie or permH Impairmeant or deterioration of the Property. | this
Mortgage Is an a unlt ir a condominlum or a planned unit development, Borrower shall periorm a!l of Borrower's agbligations
under the dectaration or covenanis creating or governing the condominfum or pianned unit development, the by-laws and
regulations of the condominlum or planned unit developmant, and constituent documents. if a condominium or planned unit
development rider Is executed by Borrower and recordad togethar with this Morigage, the covenants and agreements of such
rider shall ba incorporated into and shall amend and supplement the covenanis and agreements of this Mortgage as if Lhe rider

ware a part hereof.

7. Proteciion of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage. or if any
action or proceeding is commenced which materially affects Lender’s interest In the Proparly. including, but not Himited to, eminent
domain, insolvency, code enforcement, or arrangements or proceadings involving a bankrupt or decedent, then Lender at Lender's
option, upon nolice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to protec!
Lender's interest, including, but not limlted to, disbursement of reasonable atlomey's fees and entry upcn the Property to make repairs. If
Lender raquired mortgage insurance as a condition of making the loan secured by this Mortgags, Borrower shall pay the premiums
required 1o mainlain such (nsurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law. Borrower shatt pay the amount of all mortgaga Insurance premiums inthe
manner provided under paragraph 2 hereaf.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional indebtadness of
Borrawer secured by this Mortigage. Unless Borrower and Lender agres to ather terms of payment, such amounts shall be payable upon
notice from Lender to Borrower requesting payment thereof, and shail bear interest from the dale of disbursement at the rate payable from
time to time or: oulstanding principal under the Note unless payment of interest at such rate would be contrary to applicable law, inwhich
avent such amounts shall bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph 7 shall

require Lendar lo incur any expense or take any actlon hereunder.

8. Inspection, Lender may make or cause to be made reasonable antries upon and inspactions of the Property, provided that Lander
shatl give Borrower notice prior to any such inspection specitying reasonable cause thereiore relaied 10 Lender's Interest i the Property.

Lender, togather with the future monthly installments of Funds payable prior to the due dates of -
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