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PREPARED BY: THOMAS RANK
RETURN TO: ALUMNI MORTGAGE SERVICES, INC.
1300 IROQUOIS DRIVE SUITE 245

NAPERVILLE, ILLINOIS 60566

ATTN: JEANNIE L.A. ECKERT-
(FF)

£53148102

{Space Above This Line For Recording Datal

MORTGAGE

THIS MORTGAGE (“Securily Instrument™)is given on MARCH 30 ’
19 8¢ Themorigagoris GREGORY 1. BARSTEAD AND TARA L. BAGNALL, HUSBAND AND WIFE

(“*Borrower''). This Secyrity Instrument is given to ALUMNI MORTGAGE SERVICES,‘ INC.
which is orgunized and exis1ag under the laws of THE STATE OF ILLINOIS , and whose address i’s

1300 TROQUOIS DRIYE SUITE 245, NAPERVILLE, ILLINOIS 60566 (“Leader™).
Borrower owes Lender the princiniSumof — ONE HUNDRED FIFTY TWO THOUSAND NINE HUNDRED AND NO/100---

Doilars (U.S.% 152,900.00 3. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (‘Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on APRIL 7Ly 2019 This Security Instrument
secures to Lender: (a) the repayment of the debrévidenced by the Note, with interest, and all renewals, extensions and m
modifications; {b) the pnyment of all other sums, with/nierest, advanced under paragraph 7 1o pralect the security of this ;‘2
Security Instrument; and (¢) the performance of Borroswer's covenants and agreements under this Security Instrument and o
the Note. For this purpose, Borrower does hereby mortgage - grant and convey to Lender the following described property :‘6
located in COOK : County, llinois; :_.
: O
LOT 64 AND LOT G5 (EXCEPT ‘THE WEST. Q% FEET THEREOEF) IN CORK AND JOHNSON N
SUBDIVISION OF 18 ACRES LYING NORTH AP ADJOINING THE SOUTH 8 ACRES Or
THE WEST 1/3 OF THE SQUTHWEST + (EXCE~“T THE WEST 33 FEET) OF SECTION 33,
TOWNSHIP 39 NORTH,RANGE 12, EAST OF T!L THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIG. [ :
pEPT-B1 $14.75

r?"s_‘%*'f‘i TRaM 4222 §4,85/87 11.93:09
. 2 8 D %—3P 14802
_:91;‘_5?,-_5_”.-:, _ Crjt - COUNTY RECIRDER ‘

15-33-334-015 & 15-33-334-017

which has the address o 400 NORTH BRAINARD AVENUE ' LA GRANGJ,RARK ’
Illinois 60525 (“"Property Address™);
{&ip Code}

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water righls and stock and nl} fixtures now or
hereafter a part of the property. All replacements und additions shall also be covered by this Security Instrument. Allofthe
foregoing s referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right 1o
marigage, grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenams Tor national use and non-uniform covenanls with
{imited varistions by jurisdiction to constitule a uniform security instrument covering real property.

$16.00 MAIL

ILLINOIS—Singte Family—-FNMA/FHLMC URIFORM INSTRUMENT Form 3014 12/83
@. 6 (L} VAP MORTGAGE FONMS » (313} 792-4700 » 1B00) 621.7281
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If Lender required morigage insurance as a condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
insurance terminales in accordance with Borrower’s and Lender's written agreement or applicable faw.

8. Inspection. Lender or its agenl may make reasonazble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (0 an inspection specifying reasonable causce for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is auraoized to collect and apply the proceeds, at its option, either Lo restoration or repair of the Preperty or
to the sums-securcd by this Security Instrument, whether or not then due.

Untess Lenderan- Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢ thz monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Rileased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatics or the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in inferest.
Lender shall not be required t¢ ecinmence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify amo:tiZation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow<r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the erercise.of any right or remedy.

11. Successors and Assigns Bouud: Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit t!ic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agt 2ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) 1s'cs-s'gning this Security Instrument only to morigage, gramt and convey
that Borrower’s interest in the Property under the t2.rc of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () 7grées that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with repa s to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intezzstor other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a} 24y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any rums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’to'make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r2duces principal, the reduction will be treated as a
partial prepayment without any prepavment charge under the Note. ’

13. Legislation Affecting Lender’s Rights. If enactment or‘capiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acoriiing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lostrivment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stoplshecified in the second paragraph of
paragraph 17,

14. Notices. Any notice (o Borrower provided for in this Security Instrumeni'shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice t¢ Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noiice te-Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende whin given as provided
in this paragraph.

15. Governing Law; Severability. This Secarity Instrument shall be governed by federal low and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jastzument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurientnr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriment und the
Note are declared to be severable.

16. Dorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred ard Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate pryment in full of all sums
secured by this Security Enstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Iaw as of the date of this Security Instrument. . ’ .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) befare sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrumem and the Note had no acceleration
wecurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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R Loand v tn;o::::mtud inta ! gnail se Jepmed to anend gand sunolement Lhe
Marigage, sew! 2 Teysi ar Securtly Teed [the "Security Instrument") of (he same date
piven Py othe soeerslpned {dhe U3arrives”) to gecure Borvover's Adjustable Agre Hote {¢ae
THate) one ALUMMI MORTCAGE SERVICES, {NC :

R -
(ne "Lander’r ol thie 3aaw date and coverlng e

atoperty descrined U otne Sesurily insirunant and located al;

400 NORTH BRALNARD AVENUE, LA CRANGE PARK, ILLINOIS 60525

(Propaty Adlressi

THE NOTE CONTALNS PRQYISIONS ALLOYING FOR CHANGES IN TUE INTEREST RATE
AND THE RONTHLY PAYMENT, THE KOTY LIHITS THE ANMOUNT TUE BORROVER'S
LHTEREST RATE CAN CHANCE AT ANY OHE TIHE AND THE MAKINUX RAATE TUE
HORKOWER HUDT ¥AY,

ABBITIONAL COYEMANTS. In addizlen to the covenonts and agreenments nade In the

Securizy Intoruyneat, Borraver and Lender further caovenant and agree as follows:

A, FATLIEST RATZ AKD MONTULY PAYHINT CHANGES

The Hotr pravides for an {nicial lnterest rate of 9.5 7. The llote provides for
CaanRes AR incerest rate snd the menthly payoents, ay follows:
b, INTEREST SATE AHD MOMTULY PATMENT CHANGES

(A) Chaden Dates

The Lnzeredinzate 1 will pay aay change on the flrose day of APRIL 1
15 92 | aad on that day 4»'/ 12ch zenth :h:rna ter. Each date on whieh 27 Interuat
vase cauld shange fxlcilled 3 "Changu Date,

(3) Tou lndex
Beglnaing wich the flrs) Change Uase, @y tacerest rate will be based on an Index,
The lagex b5 the ooss regenc enthly Hedian Cost of Fundz for FSLIC {niavred Inzcitutlons
as pudlished 3y ghe Pederal Homw Loga 3ank. The nozt recent index figure avatlable as
of tnhe date 45 days before each Change Date b5 catled che "Current Index.”™ 1f che Igdex
is no langar avatlable the ¥ote Helder will chocse a new lndex which {s baced upon
zeaparable tafarzation,  The Hote Hutder will glve ae notice of thls choice.

{¢) Caleulatlon of Changes

3efore eysh Change Date, the o ]T sr will calculaze oy new interest race by

AaddIng TWO AND NINETY FIVE ONL}@&JH “';n.n:s { 2,05 %) to the Currvent
!14*1 The Not2 Holdee will then round the casuls of chls addizion to cthe nedresc ooes
elghs of one pereentage peiat (0.1151). Subject ra the llalzz stezed la Seccion 4(D)
bepw, this raunded adouns will he a3y new Inceress raze unsil ohe nex:t Chaege Date,

Tha Noze Haldar will rhea Jersralne the gz3unt o0 ohe scothly paysent thas vould he
sufficient 3 vepay zhe uspald princlsal that U a3 axger<sd ta owe st the Chanze fate iz
full o the asrgrity dal: gt 2y new infezest sate ia sudrsaiacially equal payzencs. The
tagule of this zalsulazion will B2 tne aev amount af oy asashiy payaen:z.

(D) Lialss on loteresc Rate Change

The fnzaresy fate { aa 'thlfﬁi -orpa/ At che £ Change uzte will ot be Zreater
tnaa .

. %oor 13z than - % , 8 larazest rate will aever
be lazressed ar dacreased an auy .tn;l. Change Date by more chan tva rercencage polacs
(2.00) fron ihe tatw af lacevesz ! have bewn paying the precadlag zwelve gonths.
My Lncerzest tazs will never Ye greate: chan 15.5

(£) Effective Date of Changes

My new lnserest vate will become effrctive on each Change Date, [ will pay the
zaount of ny nev zoathly payment begianing on the first aoothly paynenc date alcro mhe
Chanye Date yntll the asount of ay menthly payaent changes again,

{F) Hotice of Changea

The Note Holder will dellver o7 2all to ne 4 notice of any changes in my inceresv cote
and the azount af oy zonthly payment before the nffeccive date of any change. The noclice
will tnelude information requived by law co be given ce and also che tltle znd telephone
nunses of a pezson who will anzver any question [ =may have regarding the noatlce,
B, TRAHSYER OF THE PROPEATY CR A BENEZFICIAL INTEREST IN BOZAOWER
Unlfora Covenant 17 of the Securlry Instrument (s amended to read as follous:

Transfer of the Property or a Beseflclal Interest lun Borrvawer. Tf all or any part
of the Prop-"; or any latesest in 1t L5 sold or transfecrred {or {f a beneflcial intersst
in 3octover ls sold or transterced and 2orrower 13 not a4 natural person) without
Lender's prior wrizlen consent, Lender zay, at Ats option, requlre Imacdlite payment in
full of al! sums secured by this Securlty lnstrument. Hovever, this optlan shell not be
exerzlised by Lender {f exercise Ly pronib.tud by fedecal law a3 of the date of thiy Securley

Insttuzsent, Lender also shall nat execclse this oprlon (f: {(a) Borrawer cavses to be
sybatited to Lender fnformatlon required by Lender to evaluate the Intended tranaferee a3

{f a new loan were being oade to che transferee; and (b) Lender reasonably deteroines that
Lendcs’s secyrity will not be lapalred by the loan assunptlon and that the i3k of o breach
of any cavenanz of apteenent in this Security Instrument &3 acceptable to Lender.

§7-01-02170
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