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J\_ 8‘)14876 four-family provisions of the Naticnal
‘. Housing Act,
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- MORTGAGE
J
8 THIS INDENTURE, Made this 30th dayof March, 1989 , between
T_) COMSTANGE § RIVCHUN, ERMSXHX DIVORCED AND NOT SINCE REI-TARRIEW
3
M
- , Mortgagor, and
‘J\-’ MARGARETTEN & COMPANY, INC.
<35 a corporation orgunized and existing under the laws of the State of New Jersey and authorized to

do business in the state of lilinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagce. as is evidenced by a certain Promissory
Note bearing even dari herewith, in the principal sum of :

Sixty Thousand, Three Hundred and 00/100
Dollars ($ 50,%00.900 ) payable with interest at the rate of
Ten AND  One-rlalf Per Cantum ‘ . .
per centurn { 10 N0 /e %) per annum on the unpaid balance unti! paid, and made payable to the order

of the Mortgagee at its offic=
in lIzelin, New Jervey 08830

or at such other place as the holder may designate in writing, and delivered; the said principal and interest being payable in
monthly installmments of

Five Hundred Fifty—- Qne wnd 74/100
Dollars ($ ¥51.74 Yon the first day of May 1, 1988 , and a like sum on
the first day of each and every month thereafter/until the note is fully paid, except that the final payment of principal and inter-
est, it not sooner paid, shall be due and payable or.the first day of April, 2019 .

NOW, THEREFORE, the said Mortgagor, for the betrer securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agreéments herein contained, does by these presents MORTGAGE and
WARRANT unto the Morlgagee, its successors or assigns, the-fallowing described Real Estate situate, lying, and being in the

county of COOK and the State of Lllineis, to wit:
UNIT NO. 115 [N SCARSUOALE CONDOMINIUM A5 DELINEATED ON_ A SURVEY
OF PARTS OF CERTAIN LOTS IN SLOCKS 1,40 8 4ARD 9, VACATED ALLEYS

AND STREETS IN ARLINGTON HEIGHTS PARK MANOR BEING A SUBDIVISION
IN THE EAST HALF OF THE SOUTHEAST QUARTLER AND THE EAST HALF OF
THE NORTHEAST QUARTER, SECTION 32, TOWNSHIL» 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COZn COUNTY, ILLINOIS.
WHICH SURVEY 135 ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM MADE BY LA SALLE NATIONAL JANK, AL TEJISTEE UNDER
TRUST NO. 38616, RECORDED IN THE OFFICE OF THE AFCORDER OF DEEDS
OF COOK COUNTY., ILLINOIS. AS DOCUMENT NO. 244861710 - TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN FLEMENTS
APPURTENANT TO SAID UNIT AS SET FORTH ON SAID DECLAFAT TON.
ALS0:
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DeSCRIBED NEAL
ESTATE., THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SALL
PROPERTY SET FORTH IN THE AFOREMENTIONEDR DECLARATION AS AMINDED
ANC THE RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATION 7fOUR
THE BENEFIT OF THE REMAINING PROPERTY DESBCRIBED HEREIN.
PIN H 03-32-235-026~-1045

ToLEVTES

CONDOMINIUM RIDER ATTACHED HERETO
AND MADE A PART HEREOF.

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HERECF

TOGETHER with ali and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thercof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the nbove-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, tree from all rights and benefils under and by vir-
tue of the Homestead Exemption Laws of the State of illinois, which said rights and bencfits the said Mortgagor does hereby
expressly release and waive,

ILLINOIS FHA MORTGAGE STATE QF ILLINOIS

MAR-1201 (8/86) HUD-92116M (5-80)
Replaves IL-T01 {Rev, 7/H3)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Morigagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hercafter become duc for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualtics and contingencies in such amounts and {or such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore, :

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in formn acceptable 10 the Mortgagee, In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of toss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of 1o the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either to the reduction of
the indebtedness hereby secured or (o the restoration or repair of the property damaged. in event of foreclosure of this Mortgage or other
wransfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor
in and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Morigage, and the
INote secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith 1o the Mortgagee
to be applied by it on arieunt of the indebtedness secured hereby, whether or not.

THE MORTGAGOR FURTHER AGREES that shouid this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Act witnia 60 days [rom the date hercof (written statement of any officer of the Department of Housing and Urban
Development or authorized wesitnf the Secretary of Housing and Urban Development dated subseguent to the 60 days’ 1ime from the date
of this Mortgage, declining to izsur: said Motc and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder of the Note may, at its opticn, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in makir.g any monthly payment provided for herein and in the Note secured hereby for a period of thirty
{30} days after the due date thereof, or i1 cise of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together vit's accrued interest thereon, shall, at the election of the Mortgagee, without notice, become im-
mediately due and payable.

AND IN THE EVENT that ithe whole of saic debit is declared to be due, the Mortgagee shall have the right immediately (o foreclose this
Mortgage, and upon the filing of any bill for thal purposs, the court in which such bill is filed may al any time thereafter, cither before or
after sale, and without notice to the said Mortgagor, or any party claiming under said Mortgagor, and without regard to the solvency orin-
solvency at the time of such applications for appointmer. o a receiver, or for an order to place Morigagee in possession of the premises of
the person or persons liable for the payment of the indebi=Zpzss secured hereby, and without regard 1o the value of said premises or whether
the same shall then be occupied by the owner of the equity o reseription, as a homestead, enter an order placing the Mortguagee in possession
of the premises, or appoint a receiver for the benefit of the Morijagee with power 10 collect the rents, issues, and profits of the said premises
during the pendency of such [oreclosure suit and, in case of sale and ~ deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward th: payment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abuve deseribed premises under an order of a court in which an a¢tion
is pending to foreclose this Mortgage or a subsequent mortgage, the said Moltoagee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on the sa’d premises; pay for and maintain such insurance in such
ameounts as shall have been required by the Mortgagee; lcase the said premises {o.cne Morigagor or others upon such terms and conditicns,
cither within or beyond any period of redemption, as are approved by the court; collicrand receive the rents, issues, and profils for the use of
the premises hercinabove described; and employ other persons and.expend itself such amounts as are reasonably necessary to carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Merlgage by said Mortgagee in any cous(.o1 'aw or equity, a reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers' fees of the complainant in such procecd.ng, snd also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and ir'case of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its cosis and exper ses) and the reasonable fees and charges
ol the attorneys or solicitors of the Marigagee, so made parties, for services in such suit or proceedings, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additiona! indebtedness secured hereby and be
allowed in any decree foreclosing this Morigage,

AND THERE SHALL BE INCLUDED ir any decree foreclosing this Mortgage and be paid out of the prscesdeof any sale made in pur-
suance of any such deeree: (1} All the cosls of such suil or suits, advertising, sale, and conveyance, including «“itnsrneys’, solicilors’, and
sicnographers® fees, outlays for documeniary evidence and cost of said abstract and examination of title; (2} all the sionies advanced by the
Mortgagee, il any, for the purpose authorized in the Mortgage with interest on such advancaes at the rate set forth in'he Mote secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby securere; (<) all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, il any, shall then be paid 1o the Morlgagor.

If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30) days after written demand
therefor by Morigagor, execule a release or satisfaction of this Mortgage, and Morigagor hereby waives the benefits of all statutes or laws
which require the carlier execution or delivery of such release or satisfaction by Mortgagee.

IT 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortpagee 1o any sitc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Morigagor.
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FHA#  131:5669576-734C
LOAN? 1c010-2458

FHA ASSUNPTION RIDER TO KORTGAGE \

THIS ASSUMPTION RIDER IS MADE THIS 3om DAY OF » , 18 AND
15 INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AHD'%%%%kEﬂ!HT'TFE-HORT OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER®) TO SECURE BORROWER'S NOTE
T0 MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND CQVERING THE
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT:
525 S. CLEVELAND #105, ARLINGTON HTS, IL 60005

ADDITIUNAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE ,” RORROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGZL>4ALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEL, GECLARE ALL SUMS SECURED BY THIS MORTGAGE TQ BE IMMEDIATELY DUE
AND PAYABLE IF ALL CR A PART OF THE PROPERTY [S SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE, DESCENT OR QPERATION OF LAW) BY THE MORTGAGOR, PURSUANT T0

A CONTRACT OF SALE EXECUTED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS EXECUTED, ; TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITA THE REQUIREMENTS OF THE COMMISSIONER. (1F THE PROPERTY
IS NOT THE PRINCIPAL OR SECONUARY RESIDENCE OF THE MORTGAGOR, “24 MONTHS® MUST

BE SUBSTITUTED FOR "12 MONTHS".)

ﬁW < Wottes

BORROWER CONSTENCE S.

BORROWER

BORROWER

TILRVTES it -
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