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MORTGAGE

THIS MORTGAGE SECURES A REVOLVING CREDIT ACCOUNT
AND SHALL SECURE FUTURE ADVANCES

THIS MORTGAGE ("Security Instrument') 1is given on March 31,
1389 : to secure a ravolving account evidenced by The Talman Home Equity
Line of Credit Agreement, herelnafter referred to as "Agreement", of even date
herewich. s

The mortgagoer is ROBERT C. ANDERSON AND MARGO R. ANDERSON, HIS WIFE,
AS JOINT TENANTS {"Borrower').
This Security Instrument Is given to The Talman Home Federal Savings and Loan
" Assoclation of Illinoils, which 1s organlzed and existing under the laws of the
United States, and whose address is 4901 West Irving Park Road, Chicago,
Tllinoie’ V0641 ("Lender"). Borrower owes Lender the principal sum of
FORTY TuiCUSAND AND NO/1Q0 - -

———— = Dollars (U.S. $40,000.00 }, or so much thereof as may be
advanced and ontstanding. This debt 1is evidenced by the aforesald Agreement,
which has besn nly executed by Borrower, and which provides for monthly
payments, with i Ffull debt, if not pald earlier, due and payable on

April 24, 1994 ¢/ This Security Instrument secures to Lender: (a) the
repayment of the dab. evidenced by the Agreement with interest, and all
renewals, extensiorc and modifications; (b) the payment of all other sums, with
interest, advanced under paragraph 6 to protect the security of thls Security
Instrument; and {(c) the “pirformance of Borrower's covenants and agreements under
this Security Instrument ans che Agreement., For this purpose, Borrowzr does
hereby wmortgage, and warrant unto Lender the following described property
tocated in COOK - County, Illinoiﬂ.

1.0T 22 IN SANDERS CROSSING, BLETWL A SUBDIVISION OF PART OF THE SDUTH
1/2 OF THE NORTHWEST l/4 AND PAR' OF THE SOUTH 1/2 OF THE NORTHEAST
1/4 OF SECTION 6, TOWNSHIP 42 NORTE, HANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOLIS. |

Permanent Tax Number: 04-06-103-036

OO

. 4 (' UJL . N

which has the address of 4056 Lindenwood Lane ) Northbrook -
Street - City

Tilinois 60062 ("Property Addrees ‘};
(Zip Code) ‘ i

TOGETHER WITH all the improvements now or hereafter erected on ch1 :
property, and all easements, rights, appurtenances, rents, royalties, minernl,
0il and gas rights and profits, water rightsa and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also -be
covered by this Security Instrument. All oE the foregoing 1is referred to in
this Security Instrument as the "Property.’
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BOKROWER COVENANTS that Borrower 1is lawfully seised of the estate hereby
conveyed,and ‘has the right to mortgage, warrant and convey the Property and that
“‘the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all eclaims
and demands, subject to any encumbrances of record.

COVENANTS. - Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the
Agreement and any late charges due under the Agreement.

o --..2. Application of Pavyments. Unlegs applicable law provides otherwise, zll
payments received by Lender. under paragraph 1 shall be applied; first, to
. amounts expended by Lender to protect the Security; second, to amounts expended
by Lender in exercising any remedy provided Lender by this Mortgage or by law;
third, to interest due; fourth, to other charges due; and last, to principal
due. : '

3. Prior Mortgapges and Deeds of Trust; Charges; Liens. Borrower shall
perform all of Borrower's obligations under any mortgage, deed of trust or other
security agreement with a lien which has priority over this Security Instrument,
includir forrower's covenants to make payments when due. Borrower shall pay or
cause to be-paid all .taxes, assessments.and other charges, fines and impositions
attributallle to the Property which may attain a priority over this Security
Instrument ard leasehold payments or ground rents, if any.

4, Hazz:d Tusurance, Borrower shall keep the improvements now existing or
hereafter erect:d on the Property insured against loss by fire, hazards Zincluded
within the term "s#xtiénded coverage' and any cther hazards for which Lender
requires insuranced /This insurance shall be maintained in the amounts and for
the periods that Lender requires. - The imsurance carrierx providing the insurance
shall be chosen by Borrowar subject to Lender's approval which shall not be
. unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall
include a standard mortgage clause. Lender shall have the right to hold the
policies and renewals therecf, subject to the terms of any mortgage, deed of
trust or other security agreemepnc with a lien which has pricrity over this
Security Instrument. Lf Lender ceéquires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of 1lcss,
Borrower shall give prompt notice to./che insurance carrier and Lender. Lender
nmay make proof of loss if not made prump'1y by Borrower.

Unless Lender and Borrower otherwite zgree In writing, insurance proceeds
shall be applied to restoration or repalr(of the Property damaged, 1f the
. restoration or repair is economically feasitie and Lender's security is not
- lessened.. If the restoration or repair is -uncc e-onomically feasible or Lender's
security would be lessened, the insurance proce:Z2s shall be applied tc the sums
gecured by this Security Ianstrument, whether or nor then due, with any excess
paid to Borrower. If Borrower abandons the Prcper:y, nr does not answer within
30 days a notice from Lender that the insurance carr)er has offered to settle a
claim, then Lender may collect the insurance proceeds. “lender may use the
proceeds to repair or restore the Property or to pay suus secured by this
Security Instument, whether or mot then due. The 30-day reriod will begin when
the notice 1is given.

Unless Lender and Borrower otherwise agree in writing, any owplication of
"proceeds t» principal shall not extend or postpone the due dat¢ of the monthly

payments referred to in paragraph 1 or change the amount of the payrcnts. If
under paragraph 18 the Property is acquired by Lender, Borrower's Zight to any
insurance policies and proceeds resulting from damage to the property prior to
the acquisition shall pass to Lender to the extent of the sums secured b’ this
Security Instruwent immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall
not destroy, damage or substantially change the Property, ailow the Property to
deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisioms of the lease, and if Borrower acquires
fee title to the Property, the leasehold and fee title shall not merge unless
Lender agrees to the merger in writing..

6., Protection of Lender's Rights in the Property. If Borrower fails to
perform the covenants and agreements coantained in this Security Instrument, or
there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulatigne), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph Lender does not have to do
S0. :
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I3, Notices. Any notice to Berrower provided for in this Security
Instrument shall be glven by dellvering it or by malling it by Eflrst class maill
unless applicable law regulres use of another method. The notice shall be
directed to the Property Address or any other address Barrower deslgnates by
notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated hereln or any other address Lender designates by notice
to Borrower. Ary notice provided for In this Security Instrument shall be
deemed to have been given to Borrower or Lender when given aa provided in this
paragraph. o .

14, Governing Law; Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is
located. TIn the event that any provislon or clause of this Securicy Instrument
or the Agreaement conflict with applicable law, such conflict shall not affect
other provisloens of this Security Instrument or the Agreement which can be given
effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreement are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the
Agreement and this Security Instrument.

16. Trangsfer of the Property or a Beneficial Interest in_ BorrOWEr. If all
or any pr:t of the Property or any interest in it is sold or transferred {or if
a beneflcial Interest in Borrower ls sold or transferred and Borrower is not a
natural pefssn) wlthout Lender's prior written consent, Lender may, at its
optlon, require  immediate payment in full of all sums secured by this Security
Instrument. Yowaver, this option shall not be exercised by Lender 1if exercise
ig prohibited by f:deral law as of the dalte of this Security Instrument.

I1f Lender exefc!ses this option, Lender shall give Borrower notice of
acceleration. The dolice shall provide a period of not less than 30 days from
the date the notlce.’s delivered or mailed within which Borrower must pay all
sums gecured by this Secupity Instrument. TIf Borrower fails to pay these sums
prior to the expiration ot this perifiod, Lender may Iinvoke any remedies permitted
by this Security Instrument svithout further notice or demand on Borrower,

17. Borrower's Right tc Reinstate. If Borrower meets certain conditions,
Borrower shall have the right ‘o have enforcement of this Security Instrumenkt
discontinued at any time prior “is the earlier of: (a) 5 days {or such other
period as applicable law may spec¥cy for reinstatement) before sale of the
Property pursuant to any power of sile contained in this Security Instrument; or
(b) entry of a judgment enforcing this Sccurity Instrument. Those condltions
are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Agreement had ~an acceleration occurred; {b) cures
any default of any other covenants or agrezmants; (c) pays all expenses incurred
in enforcling thls Security Instrument, including, but not limited to, reasonable
attorney's fess; and (d) takes such actlon as/Lénder may reasonably require to
asgure that the lien of this Securlty Instrumeat, Lender's rights 1in the
Property and Borrower's obligation to pay the sums =zocured by this Security
Instrument shall continue unchanged. Upon reinstaiemept by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, . this right to reinstate
shall not apply in the case of acceleration under paragrap% 12 or 16.

i8. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration followlng Borrower's breach of any covenant or vgreement in this
Security Instrument (but nct prior to acceleration under paragrephs 12 and 16
unless applicable law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cura the default; (c) a datey -ob less than
30 days from the date the notice 1s given to Borrower, by which the cdefault must
be cured; and (d) that failure to cure the default on or before therave
specified in the notlce may result in acceleration of the sums secured o this
Security Instrument, Fforeclesure by judicial proceeding and sale of thu.
Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the
non—-existence of a default or any other defense of Borrower to acceleration and
foreclosure. I1f the default is not cured on or before the date speclfied in the
notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose
this Securilty Imstrument by judicial proceeding. Lender shall be entitled to
colleet all expenses Iincurred Iin pursuing the remedies provided in this
paragraph, including, but not limited to, reasonable attorneys' feee and cost of
title evidence.

19. Lender in Possession. Upon acceleration under paragraph 18 or
abandonment of the Property and at any time prior to the expiration of any
period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entirled to enter upon, take possession
oi and manage the praperty and to collect the reuts of the Property including
those past due. Any rents collected by Lender or the recesiver shall be applied
first tao payment of the cortn of managemenl of the Property and eolleetian of
rents, L(ncluding, but not Iimited to, receiver's fees, premitims ou recelver s
bonds and reasonable attorneys' fees, and then to the sums secured by this

Security Instruwoent. 4 of §
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Any amounts disbursed by Lender under this paragraph shall become

" additional debt of Borrower secured by this Security Instrument. Unless

Borrower and Lender agree to other terms of payment, cthese amounts shall bear
interest frow the date of disbursements at the rate applicable to other
indebtedness in accordance with the Agreement and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and
inspections of the Property. Lender slall zive Borrower notice at the time of
or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking of any
part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed
of trust or other security agreement with a lien which has priority over this
Security Instrument.

In the event of a total taking of the Property, the proceeds shall be

"applied to the sums secured by this Security Instrument, whether or nat then

due, with any excess paid to Borrower. In the event of a partial taking of the

" Property./unless Borrower and Lender otherwise agree in writing, the sums
"secured oy this Security Instrument shall be reduced by the amount of the

proceeds miitiplied by the following fraction: (a) the total amount of the sums
secured immi:d’ately before the taking, divided by (b) the fair market value of
the Property lunediately before the taking. Any balance shall be paid to
Borrowere.

If the Propevty is abandoned by Rorrower, or if, after a notice by Lender
to Borrower that ¢ha condemnor offers rto make an award or settle a claim for
damages, Borrower ta’ls to respond to Lender within 30 days after the date the
notice 1s given, Lender s authorized to collect and apply the proceeds, at its
option, either to restcrsc’vn or repair of the Property or the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and BorrHwe: otherwise agree in writing, any application of
proceeds to principal shall no#t extend or postpone the due date of the monthly
payments referred to in paragrarb. 1l or change the amount of such payments.

9. Borrower Not Reieased; Forlearance By Lender Not a Waiver. Extension
of the time far payment of the suri: secured by this Security Instrument granted
by Lender to any successor in intetest of Borrower shall not operate to release
the liability of the original Borrower or Borrower's successors in interest.

“Lender shall not be regquired to commencr. proceedings against any successor in

interest or refuse to extend time for payrent of the sums secured by this
Security Instrument by reason of any demand rizde by the original Borrower or

‘Borrower's successors 1in interest. Any forbesrance by Lender in exercising any

right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

10. Successors and Assigns Bound; Jeint and Several Liability; Co-signer.
The covenants and agreements of this Security Instmumint shall bind and benefit
the sucessors and assigns of Lender and Borrower, subpject to the provisions of
paragraph 16. Borrower's covenants and agreements shall be joint and several.
Any Borrower who co-signs this Security Instrument but dros not execute the
Agreement: (a) is co-signing this Security Instrument only (o mortgage, grant
and convey that Borrower's interest in the Property under th: terms of this
Security Instrument; (b) is not personally obligated to pay thz sims secured by
this Security Instrument; and (c) agrees that Lender and any ocher Sorrower may

" agree to extend, madify, forbear or make any accommodations with./regard to the

terms of this Security Instrument or the Agreement without that Borcruer's
consent.

"1l. Loan Charges. If the loan secured by this Security Instrumeit.is
subject to a law which sets maximum leocan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be

. callected in connection with the loan exceed the permitted limits, then:

(a) any such loan charge shall be reduced by the amount necessary to reduce the

‘charge to the permitted 1limit; and (b} any sums already collected from Borrower

which exceaded permirted limits will be refunded to Borrower. Lender may checose
to make this refund by reducing the principal owed under the Agreement or by
making a direct payment to Borrower, If a refund reduces principal, the
reductions will be treated as a partial prepayment without any prepayment

12. Legislation Affecting Lender's Rights. If enactment or expiration of
applicable laws has the effect of rendering any provision of the Agreement or
this Security Imstrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in full of all sums secured by this
Security Instrument and may invoke any remedies permicted by paragraph 18. If
Lender exercises this option, Lender shall take the steps specified in the

second papragraph of paragraph 16.
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