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HOME LINE CREDIT MORTGAGE
T T e G e el

— AL ' ' . _ {herain “Borrower”), and (he
Mortgagee, Harris Trust and Savings Bank. an filingis oanking corporation whose address is 131 Wesl Monroe Street, Chicago, Illinois 60690
therein "Lender”).

WHEREAS, Borrower ans Lender bave entered into a Harris Bank Home Line Credil Agreemant and Disclosure Statement (the “Agraement”]
dated Marc b A , 19 89 , pursuant to which Borrower may from time to time until Marc ’ 0

barrow from Lender sums whispzhall not in the aggregate outstanding principal balance exceed § o) 00.00

whe"Maximum Credit”plus iniersst-interest an the sums borrowad pursuant to the Agreement is payable at the rate and al the times provided
for in the Agreemant. Atter ____arch 16, {i) all sums outstanding under the Agreement may be
deciarad dum and payable or iil) all =ums oulstanding under the Agreement and all sums borrowed alter such date, together with interest

theraen, may be duo and payable on desand. In any cvent, all amounts berrowed under the Agroement plus interast theragn mus! be repaid by
_March 16, 2009 (the “Fina| Mztusity Cate"). n

—

4
il

TO SECURE to Lender the repayment of the indebtadngss incurrod pursuant 1o the Agresement, with interest thereen, the paymunl ol ail piher
sums, with interest thureon, advanced in accordanca horawilh fo project tho securily of this Mortgage, and the parformance of tha covenants
and agreemants ol Berrower contained hergin and in the: Avroemant, Borrower does horeby mortynge, grant and convey to Lender the fallowing

described property located in the Countyof . COOK " . . Stale ol Minois:

LOT 174 AND THE NORTH 47 FEET OF LOT 173 4 ZELOSKY'S PARK RIDGE CREST ADDITION
TO PARK RIDGE, BEING A SUBDIVISION OF THI_SONITH EAST 1/4 OF THE NORTH WEST 1/4
OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 12 LAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. S o T .

PERMANENT INDEX NUMBER: = 09-25-116-032
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640 N, Overhill, Park Ridge, IL 60068

which has the addressol —__ .. ________
‘harain "Property Addross”);

TOGETHER wilh all the improvemenis now or herealter arected on the propery, and all casemenls, rights, appirtenances, rents, royalties,
mineral, oil and gas rights and prolits, waler, walar rights, and water stock, and all tixtures now or harealter altached o the property, all of which,
tncluding replacernenis and auditions thereto, shall be deemed to be and remain a part ol the property covered by this Morigage; and all ol the
loregoing, togather with said property, (or leasehold estate if 1his Mortgage is on a leasehald) are herein referred to as the "Praperty’
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9. Barrower Not Released. Extension of the time for payment or modification of any other term of the Agreement or this Morigage granted by
Lender to any successor in interest of Borrower shall not operate to relegse. in any manner, the liability of the original Borrower and Borrower's
successars in inlarest, Lender shalt not be reguired to commence proceedings against such successor or reluse to extend time lor payment or
otherwise modify any term of the Agreement or this Morlgage by reason of any demand made by the original Borrower and Borrower's
successors in interest.

1. Forbearance by Lender Not a Waivaer. Any forbearance by Lender in exercising any right or remedy under the Agreement or hereunder,
or otherwise afforded by applicable iaw, shall not be a waiver of or precluda the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by Lendar shall not be a waiver of Lender’s right to accelerate the maturily of
the indebledness secured by this Morlgage.

11. Remedies Cumulativa. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under this Mortgage
or afforded by law or equity, and may be exercised concurrently, indepandently or successively.

12. Successors and Asslgns Bound; Joint snd Several Liability; Captlons. The covenanls and agreements herein contained shall hind, and the
rights hergunder shall inure to the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereol.
All covenants and agreements ol Borrower shall be joint and several. The caplions and headings of the paragraphs of this Mortgage are for
convenience only and are not to be used o interpret or deling the provisions hereol.

13, Notice, Excapt for any notice required under applicable law to be given in another manner, (&) any notice 1o Borrower provided lor in this
Mortgage shall be given oy mailing such nolice by certilied mail, addressed to Borrower at the Property Addiess or at such olher address as
Borrower may designale b notice to Lender as provided herein, and {b) any nolice to Lender shall be given by certilied mail, return receipt
requested to Lender's address staled herein or to such other address as Lender may designate by notice to Borrower as provided hetein.
Any notice provided lor in this e gage shall be deemed to have been given to Borrower or Lender when given in the manner designated berein.

14, Governing Law; Severability. This'Arrtgage shall be governed by the law of the State ol lllinois. In the event that any provision or clause
of this Mortgage or the Agraement coniictz with applicable law, such candlict shail not affecl other provisions of this Mortgage or the Agreement
which can be given effact without the conlidcling provision, and lo this end the provisions of the Morigage and the Agreement are declared
o be severable.

15. Borrower's Copy. Borrower shall be furnishies a conformed copy of the Agreement and ol this Martgage al the time of execution or after
recordation hereof,

16. Transfer of the Property; Assumption. If all or any part ol the Property or an interest therein is sold, transferred or conveyed by Borrower
without Lender's prior written consent, excluding (a) the crestinn of a lien or encumbrance subordinate 1o this Mortgage, (b) the ¢realion ol 2
purchase money security interest for household appiiances cf (¢, adransfer by devise, descent or by operalion ol taw upon the death of a join!
tenant, Lender may, al Lender’'s option, declare all the sums secur2d-by this Mortgage {o be immediately due and payable.

17. Revolving Credil Loan. This Morigage is given 1o secure a revol ing vredit loan, unless and until pursuant to the Agreement such loan is
converted to an instaliment loan, and shall secure not only presently. axicting indebtedness under the Agreement but also ftture advances.
whather such advances are obligatory or to be made at the option of the Lancer, or otharwise, as are made within 20 years from the dale hereof,
to 1he same extent as if such future advances were made on the dale of the exaci-tion of this Mortgage, although there may be ne advance made
al the time of execution of this Mortgage and although thare may be no indew(puness secured hereby ouistanding at the time any advance is
made, The lien of this Mortgage shall be valid as to all indebledness secured herzby, including luture advances, from the lime of its filing for
record inthe recorder’s or registrar’s office of the county in which the Property is locatr.d. The total amount of indebtedness secured hereby may
increase or decrease from time to time, but the total unpaid batance ol indebtedneszcecured hareby (including disbursements which the Lender
may make under this Moripage, the Agreement, or any other document with respect thesq (o) a! any one lime outstanding shali not exceed one
hundred fifty per cent of the Maximum Credit, plus interesl thergon and any disbursemeniz maze for payment of taxes. special assessments or
insurance on the Property and interest on such disbursements (all such indebledness being nireinaller referred lo as the "maximum amounl
secured hefeby™). This Mortgage shall be valid and have priority over all subsequent liens and encuinirances, including stalutory liens, excepting
solely taxes and assessments levied on the Property, to the extent of the maximum amount secured pératy,

18, Convarsion to Installment Loan. Pursuant to the Agreement, the Lender may lerminaie the Agrezinent and convert the oulstanding
ingebiednass incurred thereunder to an installmenl ioan bearing inlerast af the rate set forth in the Agreement ard »ayable in monthly installmenis
ot principal and interest over a period of not less than one year and which shall, in any event be due ard pa’able on or belore the Final
Maturity Date. This Mortgage is given to and shal! secure such instaliment loan.

19. Acceleration; Romedies. Upon Borrower's breach of any covenan! or sgreement of Borrower in this Morigage ¢/ 1tie\ Agreement, including
lhe covanants to pay when due any sums secured by Ihis Mortgage, Lendec al Lender’s oplion may declare all of \hs nums sacured by this
Mgrigage to be immediately due and payable without further demand, and/or may tarmingte the availability ol lorns uncarine Agreement and
may foreclose this Mortgage by judicial progeeding. Lender shall be entitled to collect in such proceeding all expenses of foreciosure, including,
but not imlted 1o, reesansble atlorneys' fees, and costs of documentary evidence, abstracts and title reports.

20. Assignment ot Hents; Appointment ot Recelver; Lender in Possession. As additional secunty hereunder, Borrower heieby assigns lo Lender
the rents of the Property, provided {hat Borrower shall, priar lo acceleration under paragraph 19 hereof or abandonment of the Property, have
the right to collect and retain such renls as they become due and payable.

Upon acceleration under paragraph 19 hereof or abandonment of the Properly, and at any time prior (o the expiration of any period ol redemplion
following judicial sale, Lender, in person, by agenl or by judicially appoinled receiver, shall be entifled 1o enter upon, take possession of and
manage the Property and to collect the rents of the Property including those past due. All rents collecied by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited lo receivers lpes, premiums
on receivar's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable lo
account only for those rents actually received.

21. Relsase. Upon payment of all sums secured by this Morigage and terminalion ol ihe Agreement Lender shall release this Mortgage wilhoul
charge to Bormwer Lender shall pay all costs of recordation, if any.

22. Welver o! Homeslesd Borrower hereby waives all right of homestead exemption in the Property.

12100 (N-3/84)




