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‘.\. State of Minois FHA Cass No. -
. Mort aqge 131:5660679 74R
N gag

3

e This Eadentuee, made this 28th day of MARCH , 19 89 |, between

= STATHY M, ALEXANDER, DIV/NOT REMARRIED

\_0 : » Mortgagor, and

MORTGAGE CORRESPONDENTS OF ILLINGIS, INC.
4 corporition organized and existing under the laws of THE STATE OF ILLINOIS » Mortgagee.
Witnesseth: Thut whereas the Mortgagor is justly indebicd to the Mortgagee, as is evidenced by a cerlain promissory note bearing even

date herewilh, in the principal sum of  PORTY SIX THOUSAND FOUR HUNDRED FIFTY AND 0/100
Dollars (5 46,450,00 }

N\

payable with interest 92t rate of  —-- ELEVEN ---
percentum (13,000~ %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

WOoOD DALE, IL 60171 _ ‘ , Or
at such other plnce as the hoider iy designate in writing, and delivered; the said principal and interest being payable in monthly installments of

ook

FOUR HUNDRED FORTY TWQ W AND 35/100 Dollrs (8 442.35 |
on the first ity of MAY .19 B9, and a like sum on the first day of each and every month thereafter until the note
is fully paid, except thal the final payment.of principal and interest, if not sooner paid, shall be due and payable on the first day
of APRIL ,2019

Now, Therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money, and interest and the performance
of the covenants and agreements herein contained, does by e presents Mortgage and Warmand unito the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being in/h¢ county of  COOK
and the State of Winois, 1o wit:

LOT 217 AND LOT 218 (EXCEPT THE SOUTH 10 FiZT-OF LOT 218) IN DEWEY'S BEVERLY
HILLS, A SUBDIVISION OF B ggﬁ, 1 AND 2 IN BLUGKG 1 TO 6 IN THE SUBDIVISION OF
, THE SOUTH 1/2 OF THAT PAR COLUMBUS, CHICAGU-ALD INDIANA CENTRAL RATLROADS,
Jing. OF SECTION 6, TOWNSHIP 37 NGRTH, RANGE 14, EAST QI 7“YE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOGIS.

PTI# 25-06-222-025 VOL. 451.

22265169

COMMONLY KNOWN AS: 9012 SOUTH MARSHFIELD AVENUE, CHICAGO, IL 60620

Togethes' with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profis thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other flxtures in, or thal may be placed in, any buikling now or hereafter sianding on said land, and also all the cstate, right, title, and interest
of the said Mortgagor in and (o0 said premises,

This form is used in connection with mortgages insured under the one- to four-family progrems of the Natlonal Housing Act which requiro
a Qna-Time Mortgage Insurance Premium payment (includlag sectlons 203(b) and {i}) In accordance with the regulations for those programs.

HUD-92116-M.1 {9-88 Edition)
Paga 1 of 4 24 CFR 203.171a)

ED-anitL) w1 VMP MORTGAGE SORMS ¢ (31312938100 ¢ (80015217201
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af loss if not made promptly by Mortgagor, and cach insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgager and the Morwgage: jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
cither to the reduction of the indebtedness hereby secured or to the
restoration or repair of the propesty damaged. In event of fore-
closure of this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Morigagor in and {0 any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acguired for a public use, the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Mortgage,
and the Note secured nercov remaining unpaid, are hereby assigred
by the Mortgagor to the Morigagee and shall be paid forthwith to -
the Mogtgages 1o be applied by it-on account of the indebtedness
secured héreby, whether dve ovne,

The Mortgagor Further Agrees tha! shzuld this mortgage and
the note secured hereby not be eligible (or/insurance under the
Nationa! Housing Act, within 0
from the date hereof (written st?u.mem of any of/icar of the
Department of Housing and Urban Development-Or authorized
agent of the Secretary of Housing and Urban Develcpment dated
subsequent 1o the g : days’
time from the date GP this mortgage, declining 1o insure Caid note -
and this mortgage being deemed conclusive proof of such irelizbiii-
ty), the Mortgagee or the holder of the note may. at ils option:
declare all sums secured hereby immediately due and payable. Not-
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due 10 the Mortgagee's failure 10 remit the Na-
tional Housing Act is due la the Mortgagee's failure to remit the
mortgage insurance premium to the Department of Housing and
Urban Developmenl.

days

in the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days afier the due date thereof, or in case of a breach of
any other covenant or agreement herein stipuiated, then the whele
of sajd principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee. without
notice, become immediately due and payable.

And In The Event that the whole of said debt is deciared to be
due. the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bili is filed may at any time thereafter, either
before or after sale, and without notice to the smd Mortgagor, or
any party claiming under said Mortgagor, ard without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place |
Marigagee in possession of the premises and without regard tc the
value of said premises or whether the same shail be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi:
ciency. during the full statutory period of redemption, and such
rents, issues, and profits when coliecied may be appiied toward the
payment of the indebtedness, cosls, taxes, insurance, and other

Whenever the said Mortpagee shall be placed in possession of
the above described premises under an order of a court in which
an action s pending 10 foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back iaxes and
assessments as may be due on the said premises; pay for and
maintain such insuranee in such amounts as shall have been re-
quired by the Mortgagee: lease the sajd premises to the Morl:
gagor or others upen such terms and conditions, either within
or beyond any period of redemption, as are approvegd by the
court: collect and receive the rents, issues. and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And in Case of Fareclosure of this mortgage by said Mor-
gagee in any couri of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers’ fees of the
compiainant in such proceeding, and also fer all outlays for
documentary evidence and the cost of a compiete abstract of
title for the purpose of such foreclosure; and in case of any
other suil, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage. its ¢osts and
expenses, and the reasonable fees and charges of the atlarneys
or solicitors of the Mortgagee, so made parties. for services in
such suil or proceedings. shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebiedness secured hereby

- and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree {oreclosing this
rworigage and be paid ow of the proceeds of any sale made in
purshance of any such decree; (1) Al the costs of such suit or
ity advertising, safe, and convevance, including attorteys’,
soficiiors, and stenographers' fees, outlays for documentary
eviderice and vost of said abstract and examination of (itle; (2
all the munzys advanced by the Mortgagee, if any, for the pur-
pose authorized-dn the mortgage witl intetest on such advances
at the rate st forlin the note secured hereby, from the vime
such advances ar: made; (3) all the accrued interest remaining
unpaid on the indeorzdness hereby secured; and (4 all the said
principal money remaimiizg unpaid, The overplus of the procecds

- of the sale, if any, shall ther/oe paid to the Mortgagor.

If the Mortgagor shall pay said note at the time and in the
manner aforesaid and shail abide by <omply with, and duly per-
form all the covenants and agreemenis berein, then this con-
veyance shall be nuli and void and Mortgasce will, within thirty
130} days after writien demand therefor by Mortgagor, execute 3
release or satisfaction of this morigage, and Moiteagor hereby
waives the benefits of all statutes or faws whick require the
eartier execution or delivery of such release or satisfaction by
Mortgagee.

It is Expressly Agreed that na extension of the time for pay-
ment of the debt hereby secured given by the Morigapee 1o any
suecessor in interest of the Morigagor shall operate to release, in
any manner, the original liability of (he Mortgagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shall inure, 10 the respective heirs, executors,
administrators, suceessors, and assigns of the parties hereto,
Wherever used. the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.

items necessary for the prolection and preservation of the property. *
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