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FIDELITY FEDERAL SAVINGS BANK
5455 W. Belmont Avenue
Chicage, Illinois 60641

Attention: John K. Taylor : 89148233
- pEFT-B1 ' . 320.50
TH#4444  Tran 6JIB G4,05/89 19:43.06
9084, ;‘s D %--BP—-1432%9%
COOK COUMTY RECORDER

SPACE ABOVE THIS LINE FOR RECORDER'S USE
This instrument was prepared by:

SHGE 0253 ““7’%-&

MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Sccurity for Construction Loan Agreement)

THIS MORTGAGE (her/insInstrument”) is made this .. day of .....Maneho . ,
1v.89 . hcnwxnihghﬂwwduw/(ﬁlmur ...Maureen. F. Hartfard,. divorced.and.not. since
CBMALE IO o i et et et .
whnl.e .uldrcss 5
{ herein " Barrower™ ), uand the Mortgagee, | FIDELITY.. FEDERAL SAVINGS. BANK ..o e
a . (‘nmratmn e Orpanized and existing under the laws of
e toited. States.of Averica whnsf address s . 5455 l*bSt Belmont, Avenue,
.............. Chicaga,.. 11linois... 6064}
WHEREAS, Borrower is indebted to Lender iitie principal sun of
_ONE. HUNDRED. FIFTY.. SEVEN. THOUSAND, . FIVE . H.,N:R[D A0.00/100..($197,500.00).... Dollars, which indebtedness is
evidenced hy Borrower's note dated .. March.28, 1909 (herein *Note™), providing for
monthly installments of principal and interest, with the ¥Qiance of the indebtedness, # not sooner paid, due and
payable on . JB8pril. 1, 2019
To Secunk To LENpER () the repayment of the indebtldress evidenced by the Note, with interest thereon, and
all renewals, extensions and modiications thereols (B) the repuypient of any future advances, with mlcrcsr thereon,
made by Lender o Borrower pursuant 1o paragraph 30 hereol (hedein “Future Advances™); (-e-)-t«he—f .
-Mmﬁw&ﬂ—ﬂﬂﬁmwmm» .enm;—{ﬁuﬂ—Agfeenmuﬁhe«ween—bémie et
Borrower-daied. ... anrmrrmmrrrerer e A y-as-previded caf arspraph25-hereots (d) the payment of
all other sums, wuh inierest thn.un advanvced in accordance herewith o protiet the security of this Instrument; and

() the perfurmince of the covenints and ugreements of Borrower herein cositined, Borrow‘.r does hereby mOrtgaLc
bocaudioald gulaiy PR E o el biggr o f tio.

prant, convey and assign o Lender ST
between

* Delete drucketed malerial if not completed.

1OT 12 IN CLANCY'S BIRCHWOOD HIGHLANDS, A SUBDIVISION IN THE
SOUTHWEST FRACTIONAL 1/4 OF FRACTIONAL SECTION 30 (NORTH OF
THE INDIAN BOUNDARY LINE) IN TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLINOIS. .
oy - F
BT T

P.I. # 11-30-303-025-0000
Property Address: 7418 N. Oakley, Chicago, Illinois 60645 . r
20" pacl
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27. ACCELERATION; REMEDIES. Lipon Borrower's breach of any covenant or agrecment of Bosrower in this Instrument. including, but not
limited 10, (he covenants te pay when due any sums secured by this Instrumeni. Lender a1 Lender’s option may declare all of the sums secured by
this Instrument to be immadiately due and puyable without funther demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedics permitted by applicable law or provided herein. Lender shall be entitled ta collect all cosir and expenses incurred in
pursuing such remedies, including, but not limited to, attarney’s fees, costs of documentary evidence, abstracts and title reports.

28, RELEASE. Upon payment of all sums secured by this instriment. Lender shall release this Instrument.  Borrower shall pay Lenders
reasonable costs incurred in releasing this fastrument.

29, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exempiion in the Property. If
Borrower is a corporation, Borrower hereby waives all right of redemption on behall of Borrower and on behalf of all other persons acquiring any
interes! or litle in the Property subsequeni o the date of this Instrument, except decree or judgment creditors of Borrower.

30, FUTURE ADVANCES. Upon requaost of Borrower, Lender, at Lendes’s option so long as this Instrument secures indebledness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenosd by promissory notes stating that said notes are secured hereby. At no lime shall the principal amount of the indebtedness secured by this
Inslmmeigfo i cIL&%ing sums advanced in accordance herewith to protect the security of this Instrumeni, exceed the origingl amount of the Note
(US S... 434 AR ) plus the additional sum of US 5, PR

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives
thereunto duly auth?d. 4

Form 4014 (page 7 of 8 pages}




Uniform Covenants. Borrurm QLE‘OEﬂth IALE)"LCEQ P Y J

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pay when due the principal of and interest on the indebtedness
evidenced by the Nate, any prepayment and late charges provided in the Note and all other sums secured by this Instrument.

2.‘ FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 1o applicable law or to a written waiver by Lender, Barrower shall
pay to Lender on the day monthly installmenis of principal or intercst are payable under the Note (or on another day designated in writing by
Lender), until the Note is paid in full, a sum {herein “Funds”) equal 10 one-twellth of (a) the yearly water and sewer rates und taxes and
assessments which may be levied on the Propeny, (b) the yeardy ground rents, il uny, {¢) the yearly premivem instablments for fire and other hazard
insurance, renl Joss insurance and such other insurance covering the Property as Lender may reguire pursuant to paragraph S hereof, (d) the yearly
premium instaliments for mortgage snsusince, if any, and (¢) if this Instrument is on a leasehold, the yearly fixed rents, il’ any, under the ground
tease, all as reasonably estimated initially and from time 1o 1ime by Lender on the basis of assessments and bills and reasonable estimates thereof.
Any waiver by Lender of a requirement that Borrower puy such Fupds may be revoked by Lender, in Lender’s sole discretion, at any time upon
notice in writing to Borrower. Lender may require Borrower 12 pay to Lender, in advance, such other Funds for other 1axes, charges, premiums,
assessments and impositions in conpection with Barrower or the Property which Lender shall reasonably deem necessary 1o proteet Lender's
interests ( herein “Cther Impositions™).  Unless otherwise provided by applicable law, Lender may require Funds for Other impositions to be paid
by Borrower in s lump sum or in periodic instaliments, at Lender's option.

The Funds shall be held in an institstion(s) the deposits or uccounts of which are insured or guaruntced by a Federal or siate agency
{including Lender if Leader is such an institution). Lender shall apply the Funds te pay said rates, rents, taxes, assessments, insurance premigms
and Other linpositions so long as Borrower is not in breach of any covenant er agreement of Barrower in this instrument. Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for verifying and compiling said assessments sand bills, upless Lender pays
Borrower interest, earnings or profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of sxecution of this Instrument that interest on the Funds shall be paid to Borrower, und uniess such sgreement is made or
applicable law requir’s nierest, earnings or profits 1o be paid, Lender shall nol be required to pay Borrewer any interest, earnings or profits on the
Funds. Lender shait givs 1o Borrower, without charge, an annual accounting of the Funds in Lender's normal format showing credits and debits to
the Funds and the purpose for which euch debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by this
[astrument.

I7 the amaunt of the Furids bld by Lender at the time of the annust] aceounting thereof shall exceed the amount deemed necessary by Lemder
1o provide for the payment of wiier ind sewer rates, taxes, assessments, insurance premiums, remts und Other Impositions, as they ull due, such
excess shall be credited 1o Borrowers orthe pex: menthly installment or installmenis of Funds due. IT at any time the amount of the Funds held by
Lender shalt be less than the amound derand necessary by Lender 1o pay water and sewer fates, (Aes, ssessments, insuranee premiums, rents and
OCther Impasitions, as they Fatl due, BCrrower shall pay to Lender any amount necessary to make up the deficicncy within thiny days after notice
(comy Lender to Barrower requesting oy ment thereofl

Upon Rorrower's breach of any covenant or/ag cement of Borrower in this Insirument, Lender may apply. in any amount and in any order as
Lender shall determine in Lender's sole disereiior, any Funds hetd by Lender at the lime of application (i) 1o pay riltes, rents, (axes, assessments,
insutanee premiums and Other Impositions which are Jow or will herealler become due, or (ii) us o credit against sumns secured by this Instrument,
Upon payment in Tull of sl sums secured by this Iasirument, Lender shall prompily refund o Borsower siiny Fuads held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicuble luv’ provides otherwise, all payments rectived by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the followir g o des of priosity: (i) amounts payable to Lender by Borrewer under paragraph 2
hereol: (i) imerest payable on the Note; (iii ) principal af the WNeieidiv) interest payable on advances mude pursuant 1o paragraph 8 hereof] (v)
principal of advances made pursuant to paragraph 8 hereof: {vi) interest payable on any Future Advance, provided that if more than one Future
Advance is outstanding, Lender may apply payments received amony the hmounts of interest payuble on the Future Advances in such order as
Lender, in Lender’s sole discretion, may determine; {vii) principal o7 any Future Advance, provided that if more than one Fulure Advance is
outstanding, Lender may upply payments received among the principal balancss of the Future Advances in such order as Lender, in Lender's sole
diseretion, may determing: and (viii) any other sums secured by this Insiesindnt in such order as Lender, at Lender’s option, may determine;
provided, however, that Lender may, at Lender's option, apply any sums payale sussuant 1o paragraph 8 hereof prior to inleres) on and principal
of the Note, but such application shall not otherwise aflect the order of priority oo ay plication specified in this paragraph 3.

4. CHARGES:; LIENS. Borrower shall pay ull water and sewer rates, renes, taxes, ssessments, premiums, and Other limpositions atiributable to
the Property at Lender's option in the manner provided under paragraph 2 hereof of, 5ot paid in such manncr, by Borrower muking puyment,
when due, directly to the payee thereof, or in such other ninner as Lender may designate in witing. Borrower shall promnpily furnish to Lender all
aotices of amounts due undes this paragraph 4, and in the event Borrower shall make paymeit dircer'y, Borrower shall promptly furnish (o Lender
receipts evideacing such payments. Borrower shatl promptly discharge any lien which has, or i have, priority over or equality with, the lien of
this Instrument, and Borrower shall pay, when due, the claims of alt persons supplying labor or tiaterials to of in conhection with the Property.
Withous Lender's prior written permission, Borrower shall not allow any lien inferior 1o (his Instrumeniioche perfected against the Prapeny.

5. HAZARD INSURANCE. Boerrower shall keep the improvemenis now existing or hereaiter erected ©n the Property insured by casriers at all
times satisfactory 1o Lender against loss by fire, hazards in¢luded within the term “extended coverage”, rent loss ind such other hazards, casualties,
linbilities and contingencies as Lender {and, if this Instruntent is on a leischotd, the ground lease ) shall requies and in such nmounts and for such
perinds ax Lender shall require. Al prensivms on insurance policies shall be paid, at Lender's option, in the manrer piovided under parsgraph 2
hereof, or by Horrawer making payment, when due, ditectly o the carsier, ot in such other manner as Lender may drsipaute in writing.

Al insurance policics and renewals thereol shail be in o form acceptable to Lender and shall include a standard medignge duuse in Gavar of
and in form accepiable to Lender. Lender shall have the right o hold the poticies, and Borrower shall promptly furnisti ro-tender all renewal
notices und )l receipts of paid premiums. Al least thiny days prior to the expiration date of a policy, Borrower shall deliver to Lender a renewal
polivy in form satisfactory w Lender. 1f this Instruinent is on # teaschold, Borrower shall furnish Lender a duplicate of all polici s, s :newal notices.
renewan] policies and receipts of puid premiums if, by virtue of the ground lease, the originals thereol may not be supplied by Boirower 1o Lender.

I the event of loss, Borrower shall give immediate written notice to the insurance carrier and 1o Lender. Borrower hereby authorizes and
empowers Lender as attorney-in-fact for Borrower to make proof of joss, to adjust and compsomise zny claim under insurance palicies, Lo appear in
and proseeute any action arising from such insurance policies, to collect and receive insurance proceeds, and to deduct thereffom Lender's expenses
incurred in the collection of such proceeds:; provided however, that nothing contained in this paragroph § shail require Lender 1o incur any expense
or take any action hercunder. Borrower Further authorizes Lender, at Lender's option, (a) 1o hold the balunce of such proceeds to be used 10
reimburse Borrower for the cost of teconstiuction or cepair of the Propeny or ( b) to apply the balance of such proceeds ta the payment of the sums
secured by this Instrument, whether or aot then due, in the order of application set forth in paragraph 3 hereof {subject, however, to the rights of
the lessor under the ground lease if this Instrument is on a leasehold ).

¥ the insurince procecds are hebd by Lender to reimburse Borrower for the cost of restoration and sepair of the Propenty, the Propeny shall be
restored to the equivatent of ity original condition or such other condition as Lender may approve in writing.  Lender may, at Lender's option,
condition disbursement of said proceeds on Lender's approval of such plans and specifications of an architect satisfuctory 1o Lender, contractor’s
cost estimates, architeet’s certificntes, waivers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, pereentage
completion of construction, application of payments, and satisfaction of liens as Lender may reasonably require. 1T the insurance proceeds are
applied 10 the payment of the sums secured by this lastument, say such application of proceeds to principal shall not exiend or posipone the due
dates of the monthly installments referred 10 in pacugraphs band 2 hereof or change the smounty of such instaliments. i the Property is sold
pursuant 1 paragraph 27 hereof or il Lender acguires title to the Praperty, Lender shall have ull of the righy, title and interest of Borrower in and 10
any insurance policies and unearned premiums thereon and in and Lo the proceeds resulting from any damage to the Property prior o such side or
wequinition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEROLDS. Borrower {n) shali not commil waste or permit impaivment or
deterioration of the Property, (b} shall not abundon the Property, (c) skull restore or sepair promptly and in a good and workmantike manner ail

Uniform Covenants —Multifamily—1/77~FNMA/FHLMC Uniform Instrument Form 4014  (page 3 of 8 pages)
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14, ESTOPPEL CERTIFICA r @ in n fa L hi @ fer with a writicn statement, duly
acknowledged, seniag ifonh the R isilnstrimeng a 3 1-off, Gou ptey r othefldefense which exists against such

sums and the obligations of this Instrument.

12, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Insirnment js intended 1o be a security agreement pursuant 1o the
Uniform Commercial Code for any of the items specified above as pant of 1the Property which. under applicablie law, may be subject 10 a security
interest pursuant 1o the Uniform Commercial Code, and Bosrower hereby grants Lender a secursity interest in said items. Borrower agrees ¢hat
Lender may file this instrument, or a ceproduction thereof, in the real estate records or other appropriate index, a5 a financing statement for any of
the ftems specified above as pan of the Property. Any reproduction of this Instrument or of any other security agrecment or finincing siatement
shall be sufficient as 2 financing statement. ln additon, Borrower agrees (o execute and deliver 1o Lender, upon Lender's request, any financing
statements, as well as extensions, rencwals and amendments thereof, and reproductions of this Insirument in such form as Lender may require 10
perfect a security interest with respect 10 said items. Bosrower shall pay all costs of filing such financing statements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasanable costs and expenses of any record scarches for finuncing statements Lender may
reasonably require. Without the prier writien consent of Lender, Borrower shall not create or suffer 1o be created pursuant 1o the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Barrower's breach of any covenant
or agreament of Borrower contained in this Instrumen, including the covenants to pay when duc all sums secured by this fnstrument, Lender shall
have the remedies of a sccured party vrder the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrument 25 to such items. In exercising any of said remedies, Lender may proceed against the items of real propeny and
any items of persona) property specified above as parnt of the Property separately or togeiher and in any order whatsoever, without in any way
affecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, e word “lease™ shall mean “sublease™ if this Instrument is on a leasehold.
Borrower shall comply with and observe Borrower™s obligations us lzndlord under all Jeases of the Property or any pun thereof, Borrower will noy
lease any ponions of the Property for non-residential use except with the prior written approval of Lender, Borrower, at Lender’s request, shalf
furnish Lender with ericuted copies of all Jeases now existing or hereafier made of 2il or any parnt of the Property, and all icascs now or herealter
entered into will belic fo m and substanee subject to the approval of Lender. Al leases of the Propenty shail specifically provide that such leasus
are subordinate to this I7zrrument; that the tenant zttorns to Lender, such anomment to be cffective upon Lender's acquisition of ttle to the
Property; that the fenan. apios 10 execuie such further evidences ol attornment as Lender may from time to time reques); that the attornment of the
tenam shsll pot be termin ate 1 By foreclosure; and that Lender may, at Lender’s option, acoept or reject such attornments. Borrower shall not,
without Lender’s wrtten cons” af, :xecute, modify, surrender or terminate, either orally or in writing, any lease now existing or hereafier made of aill
or any part of the Property proidiag for a term of three years or more, permil an assignment or subleasc of such a letse without Lender’s written
consent, or request or consent to the stbordination of any lease of al) or any parnt of the Propenty 1o any lien subordinate to this Instrument. if
Rorrower becomes aware that any r.nar | proposes o do, or is doing, any act or sthing which may give rise 10 any right of set-off against rent,
Borrower shalf (i) take such steps as s'tal’ be reasonably calculated 10 prevent the accrual of any right 10 a set-off against rent, (ii} notify Lender
thereof and of the amount of said se1-of -and (iii) within ten days afier such accrual, reimburse the tenant who shail heve acquired such right 1o
set-off or take such other sieps as shall eflectiviiy; discharge such set-off and as shall assure that rents thercafter due shall continue 1o be payable
without set-off or dedoction.

Upon Lender's request, Borrower shall assign to lendir, by written instrumnent satisfactory to Lendes, all leases now exisiing or hereafier made
of ali or any part of the Fropenty and all security dejwsits made by tenants in conpnection with such leases of the Property. Upon assignment by
Borrower to Lender of any leases of the Propenty. Lender shill have all of the nghts and powers possessed by Borrower prior to such assignment
and Lender shall have the right to modify, extend or tensicp o such existing leases and to execute new leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in thL lustrument is distinet and cumulative o all other rights or remedics under this
Instrument or afforded by law or equity, and may be exercised cc ncurt==ty, independently, ar successively, in any order whaisoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENC\'_IT Rarrower shall voluntanly hle a petilion under the Federal Bankrupiey
Act, as such Act may from time 10 time be amended, or under any siailzr or successor Federal stotuie relating to bunkrupicy, insolvency,
arrangemenis or reorganizations, or under any state bankrupicy or insodvcrly act, or file ap answer in an inveluntary proceeding admilling
insolvency or inability to pay debis, or if Borrower shali fail to obiain a vacativn or 223y of involuntary proceedings brought for the reorganizaton,
dissolution or liquidation of Borrower, or if Barrower shall be adjudged a bunkript, Jr f a trustee or receiver shall be appointed for Borrowet or
Barrower's property, or if the Property shall become subject to the jusisdiction of a'F7d¢ al bankrupicy coun or simifar state count, ar if Borrower
shall make an assignmemnt for the henefit of Borrower's creditors, or if 1here is an attach m~uis, execution or other judicia! scizare of any postion of
Borrower's assets and such seizure is not discharged within ten days, then Lender may, al Ler2ac’s optian, declare al) of the sums secured by this
instrument 10 be immediately due and payable without prior notice 10 Barrower, and Lender may ‘nvoke apy remedips permitied by paragraph 27
of this Instrument. Any attomney's fees and ather expenses incurred by Lender in conneciion wieh Borrower’s bankrupicy or any of the other
aforesaid events shall be additional indebiedness of Borrower securcd by this Instrument purseiaps o paragraph 8 hereof.

19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSTUM” TION. Cn sale or transfer of £i} all or
any part of the Propeny, or any interest therein, or (i) beneficia) inierests in Borrower (if Borrower is ao!‘a natural person or persons but is &
corporation, partnership, trust or other legal entity), Lender may, at Lender's aption, declare all of the suiis secured by this Enstrument 1o be
immediately duc and payable, and Lender may invoke dany remedies permitted by paragraph 27 of this [nsuurient. This aptioa shall pot apply in
case of

{a} transfers by devise or descent or by operaticn of law upon the death of a joint tenunt or a partner;

{b) sales or transfers when the transferee's creditworthiness and management ability are sausfaciory 1o Lendircnd the transferce hus
exccuted, prior to the sale or transfer, 1 written assumption agreemment containing such tarms as Lender may reoutrr, including, if required
by Lender, an increase in the rate of interest payable under the Note;

(<) the grant of a leaschold interest in a purt nf the Propenty of three years or [ess (or such longer lease term as Lendoer. maj permit by prior

: written approval ) not containing an option to purchase {except any interest in the ground tease. il this instrumentiis o n & leaschold );

(d) sales or transfers of beneficial interests in Bomower provided that such sales or transfers, together with any priot sades or transfers of
beneficial interests ia Borrowes, but excluding sales or transfers under subparagraphs (a) and (b} above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or uanslferred since commencement of amontizatien of the Note; and

{e) sales or transfers of fixtures or any personal property pursuant 1o the first paragraph of paragraph 6 hereof.

0. NOTICE. Except for any notice required under applicable iaw to be given in ancther manner, {a) any notice 1o Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by cerntified mrail addressed to Borrower a1 Borrower's address stated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice 10 Lender shall be given by cenificd
mail, return receipt requested, to Lender’s address stated herein or 1o such other address ss Lender may designaie by nctice 1o Borrower as
provided herein. Any notice pravided for in this Instrument or in the Note shall be deemed o have been given to Borrower or Lender when given
in the manner designated hereirn.

2i. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covensnts and afreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisious of paragraph 19 hereof. All covenants and agreements of Borrower shall be join! and several. In exercising any rights hereunder or
teking any actions provided for herein, Lender may act through its emplayees, agenis or independent coniractors as authorized by Lender. The
capiions and headings of the paragraphs of this Instrument sre for convenience only and are not (6 be used to imerpret or define the provisions
hereof.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of mufltifamily instrimnent combines
uniform covenants for naticnal use and non-uniform covenants with limited variaions by jurisdiction to constitute & vniform securhly instrament
covering real property and related fixtures and personal propeny. This Instrument shail be goverred by the law of the jurisdiction in which the
Property is located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Instrument or the Note which can be given effect without the conflicting provisions. and 10 this end the provisions of this
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(3 or 5 Year Treasury Index — Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this .. 22 dayor .. MARCH L1987 and

is incorporated into and shall be deemed to amend and supplement lhc Morigage, Deed of Trust or Security Deed
(the "' Security Instrument ') of the same date bu’n.n by the undersigned {ihe "Borrower") 10 secure Borrawer's Ad-
justable Rate Ncru.-(the:”ant"')lo.....’....;.L'.rY FEDERAL E’AINGSANK.
..,.............................................{rhc *‘Lender’') of the same date and covering the property

described in the Security Insirument and locateed at:

( Prnpert y Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTI:.RF.ST

RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND..
MINIMUM RATES 1 MUST PAY AND THE AMOUNT MY INTEREST RATE, CAN CHAN(.-Ez )
AT ANY ONE TIME, '

ApormioNal Covenants,  In addition o the covenants and agreements made in the Security Instrument,
Borrower and Leader further covenant and agree as {ollows:

A. INTERESTIATE AND MONTHLY PAYMENT CHANGES

. C o R 11,000 .
The Note provides (orfan initial interest rate of .. “%. The Note provides for changes in the interest rate and

the monthly paymenp’ as folows:

4. INTEREST RATE AP MONTHLY PAYMENT CHANGES
(A} Change Dies

The I[‘llt,‘Bcst cate 1 will pay may change onthe first day of L A L U , and on that
day every .o e th month thervi(rcr. Each date on which my imterest rate could change is called 2 *Change

Date. ™
{(B) The Index

Beginning with the first Change Date, sy cnterest rate will be based on an Index. The “Index™ is the weekly
average )’l&.lg&[{n United States Treasury securiticsadjusted 10 a constant maturity of e esenee e
...................................................... years, as made aivaillable by the Federal Reserve Board. ‘The most recent Index
figure available as of 1the date 45 days before ecach Chasge Date is called the " Current Index.”

If the Inder is no longer available, the Note Holder wiil choose a new index which is based upon comparabie
information. The Noatwe Holder will give me notice of this chaira,

{C)y Calculation of Chunges

Belore cach Change Date, the Now Holder will calculate ‘'mry aew interest rate by adding . .
TWOAND,, THREE-FQURTHE percentage points ( L2.750.... %) w the-Current Index. The MNow HnldLr wm t'ncn
round the result of this addition to the nearest once-eighth of one percentage point {3.125%). This rounded amount
wil be my new imerest rate unul the next Change Daie.

The Note Holdee will then detesmine the amount of the monthly payme(rdiat would be suflicient to repay the
principal I am expected e awe at the Change Date in full on the maturity date at piy mew interest rate in suhuanu.zlly
equal payments. The result of this cateulatan will be the new amount of my mond )y payment,

{D) Limitetions on Interesi rate Changes
The rate of interest that 1 am required to pay shall never be inereased or decreased o a single change date by
mote than . FTHQ .. percentage points ( 2.000 ) From the interest that 1 have been paying sines the lass change dale,
The interest rate charged by the Lender can be increased by a maximum of -.. SIX...: jsercentage points
{ 6.0000) prior to the maturity date. The interest rate charged by the Lender cannot fall bélew.....5.000 per-
ceptage points,
((F) Effective Date of Changes
My new interest rate will hecome effective on cach Change Dae. [ wul pay the amount of my new monthly pay-
ment beginning on the first monthly pavment date after the Change Date until the amount of my monthly payment
" changes aguin.
{(F) Notice of Changesy ) i
The Mote Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 1o be
piven me and also the title and telephone number of a person who will answer any question 1 may h.lv:: rngardlm. the

nutice,
B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfoer of the Property or a Beneficial Interest in Borrower. [ all or any purt of the Propeny or any merest
in its sold or transterred (or iFf a beneficial interest in Borrower s seld or transferred and Borrower is not o natural
person ) withowt Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all
sums sccured by this Security Instrument.  However, this option shall not be excrcised by Lender il exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option il (a)
Borrower cituses to be submitted 1o Lender information required by Lender to evaluate the intended transferee as ifa
new loan were being made 10 the transferee: and (b) Lender reasonably determines that Lender's security wiil not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument is accepiable to Lender.
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