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MORTGAGE 845841331

L

/ THIS MORTGAGE {“Security lnstrument') is givenon MARCH 30 ,
~5 1989 Themorisagoris RICHARD M. SABETTA, BACHELOR AND STEPHANIE A. RAMSEY,

~<- DIVORCED NI 'SINCE REMARRIED

*Borrower™), This Su,umx Instrument is given to NORTR SHORE MORTGAGE AND
INANCIAL SERYTICES, INC.

which is organized and existipgander the Jawsof THE STATE COF ILLINOI S , and whose addrcss i;
549 LINCOLN AVEI\U . :
WINNETKA, ILLINOIS 60093 {“Lender*).

Borrower owes Lender the %rincm.l' sum of
ONE HUNDRED 51X w0 THOUSAND AND NO/100

. Dollars J.S. § 162,000.00 Y. This debi is evidenced by Borrbwer's note
- dated the same date as this Security Instrume/tt (*Note”), which provides for monthly payments, with the full debt, it not
' paid earlier, due nnd puyable on APRIL 1. 2019 This Security Instrument

secures 10 Lender: (u) the repayment of the debl evidenced by the Note, with interest, and all renewals, extensions and %
modifications; (b) the payment of all other sums, wita interest, advanced under paragraph 7 to proteet the security of this >
Sccurity Instrument; and (¢) the performance of Borrawar's covenants and agreements under this Security Instrument and N= 1
the Note. For this purpose, Borrower does hereby morngage, grunt and convey to Lender 1he following described property e o)
&
3

located in COOK Caunty, Hlinois:

UNIT 2008-A TOGETHER WITH ITS UNDIVILED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN KENSINGTON CONDOMINTUM AS DELINEATED AND DEFINED - &
IN THE DECLARATICN RECORDED AS DOCUMENT MUMBER 25484942, IN SECTION

32, TOWNSHIP 40 NORTH, RANGE 14, EAST O/ 'H2E THIRD FRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

e . pEeT=81 $17.40
AB?:QJ‘, L T TR 622@ 04/05/89 10.55:60
a1/ . WIE ¥ D *—3P--148382

COUR OOUNTY REGORDER

14-32-223-035-1004

which haos the addressof 2008 NORTH KEDES!O{?E AVENUE-UNIT A CH IEP\?O ,
troet] sty
IMHinis 60614 ("Property Address™),;
[21p Code]

ToGETHER WITH all the impravements now or hereafter erected on the property, and all casements, rights,
appurfenances, reats, royialties, mineral, ofl aad gas rights and profits, water rights and stock and al) fixtures now or
tierealter o part ol the property. All replacements und additions shall also be covered by this Security Instrument. All of the
Toregoing is referred to in this Security Instrument as the “Property.”

BORROWER CoOVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grintl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THES SECURITY INSTRUMENT combines untfonn covenants for naticonal wie aod non-uniform covenants with
limited variations by jurisdiction to constihite s ppiform seceurity instrument covering real property.
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If Lender required morigage insurance ss a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for ihe inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shafl be applied 10 the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before (he taking. Any balance shall be
paid to Borrower,

1f the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auihorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secired Uy this Security Instrument, whether or not then due.

Unless Lend~rand Borrower otherwise agree in writing, any applicaiion of proceeds to principal shall not extend or
postpone the due date of the manthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower (7.« Released; Forbearance By Lender Not a Waiver, Extension of the time for puyment or

modification of amortizatigr-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notperate to release the liability of the original Borrower or Borrower’s successors in intlerest.
Lender shall not be required.co /ommence proceedings against any successor in interest or refuse (o extend ftime for
payment or otherwise modify arror ization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borror:er's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the Zxercise of any right or remedy.

11. Successors and Assigns Bouas, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit tl:2 successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and a//reernents shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (aj-is so-signing this Security Instrumeni only 10 morigage, grant and convey
that Borrower's interest in the Property under the tirms of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrument; and/(c) am‘eea that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with reszrd 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [f the loan secured by this Securiry Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the inierest or other loan charges collected or to be coliecied in :
connection with the loan exceed the permitted limits, then: (2} ury such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss t4 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a reflund <er oces pnncxpdl the reduction will b2 treated as a
partial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender’s Rights.  If enactment ov-{xpiratinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccoiding te its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instriment and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the siers specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumeni shall be given by delivering it or by
mailing it by first ¢class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notize 1o Lender shall be given by
first ctass mail to Lender's address stated herein or any other address Lender designates by notice to-Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lenddr wh :n given as provided
in this paragraph. :

15, Governing Law; Severability, This Security Instrument shall be governed by federal lawana the Yaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily {rst:ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruraent-or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Insirimint and the
Note are declared to be severable,

16, Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, Il all or any part of the Property or any
interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or (ransferred and Borrower is not o natural
persan) without Lender’s prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument. However, this option hhd" not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

[T Lender exercises this option, Lender shall give Burrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without jurther potice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those canditions are that Borrower:
(a) pays Lender al] sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assore that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerstion had -
occurred. However, 1his right 10 reinstale shall not apply in lhe case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATERIDER » =

THIS ADJUSTABLE RATE RIDER is made this 39TH __ day of __MARCH , 1989 | and
is incorporated into and shall be deetmed to amend and supplement the Morigage, Deed of Trust or Security Deed

{the "Security Instrument™) of the same dite given by the undersigned (the "Borrower™) to secure Borrower's
Adjustable Rate Note (the “Note") 1o __NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC.,

AN TLLINOIS CORPORATION (the *Lender” of the same daie and covering the property
described in the Security Instrument and Jocated at:

2008 NORTH KENMORE AVENUE-UNIT A, CHICAGQ, ILLINOIS 60614

[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
ALSO CONTAINS A PROVISION TO CONVERT THE NOTE (AT THE
OYTION OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
TVAE DURING THE LIFE OF THE LOAN. ‘

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant andlagree as follows:

A. INTEREST RATE AND Y¥ONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of EIGHT ' percent (____B . 00_0_%).
The Note provides Tor changes o the interestraieand the monthly payments, as follows: :

4. INTEREST RATE AND MONTHLY PAYMINT CHANGES, BORROWER'S OPTION TO CONVERT

(A) Change Dales

The interest rate 1 will pay may change on the first aay of  _APRIL : ,19.90 , and on
that day every 12th month thereafter. Each date on which my Iaierest rate could change is ealled a “Change Date!” -

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an {ndex, The “Index” is the
WEEKLY A

average yield on United States Treasury sccurities adjusted to a constant matusity o ) year, as made avaifable by the

Federal Reserve Board, The most recent Index figure available as of the date 45 days tefore each Change Date is called
the “Current Index! * THE MOST RECENT INDEX FIGURE AVAILABL“ aS OF THE

DATE OF THIS RIDER IS 9.390
IT the Index is no longer available, the Note Holder will choose a new index which 's based upon comparable

information. The Note Holder will give me notice ol this choice,

(C) Caleulution of Changes

Before each Change Date, the Nole Holder will calculate my new interest rate by adding _TWQ “AND
THREE FQURTHS  percentage points @+750 _ %) 1o the Current index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). This rounded amount will be my
new interest rate uniii the next Chasige Date, The interest rate will nat be changed by mare than 2,000 peeentige points
on any Change Date. The Note Holder may not adjust upward or downward the interest ratc by more than 6,000
percentage points over the life of the loan, The Nole Holder will adiust the new interest rate so that the change will not
be more than the limit.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected Lo owe at the Change Date in full on the mnaturity date at my new interest rate in

substantially equal payments.

(D) Effective Date of Changes T : : 83148362

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthy
payment begmnmg on the first monthly payment date alter the Change Date until the amount of my monthly paymenl
changes again. o

14-32-223-035-1004
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(E) Nolice of Chnngeu

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include informaticn requircd by law to be
given me and also the title and telephone number of a person who will answer any question I may have regarding the
natice, ‘

o F) Borrower's Option to Convert

] may. at my option, modify the repaymuu ferms of this Adjustable Rate Loan by converting this Note 1o a fixed
interest rate loan 1o be fully repaid in equal monthly payments of principal and interest over the remaining term of the
Joan. | agree to notify the Note Hoider, by first ¢lass mail, of my-wish {0 exercise my right to converl to a lixed intcrest
rate loan. Note Holder is under no obligation to inform me of my right to convert, other than the terms as descnbed in
the Note. Natice must be addressed as follaws:

I shall pay a fee equal 10 one percent (1.0%) of the then outstanding toan balance, not 1o exceed Nine
Hundred Dollar, {$700.00), but in no event less than Four Hundred Dollars ($400.00) to the Note Holder and that the
rate for said fixed re:¢loan shall be the sum determined by adding one half percentage point (.50% to the Federal Home
Loan Mortgage Corporaiion's Required Net Yield for 60 day delivery of 30 year, fixed rate mortgages (*Conversion Rate"),
as of the date Note Holder acknowledges receipt of my notice 1o convert, If no such “Conversion Rate" is available, Note
Holder, at its sole option, wil determine the fixed interest rate by using a comparable {igure,

My monthly payment ar t!«iew fixed interest rate will begin on the first day of the month, apprcaimately sixty
(60) days after Note Holder acknowlcdpes receipt of my notice 1o exercise my option 1o convert (“Conversion Change
Date”). The monthly payment will be th¢ amount that is necessaiy to repay in full the principal | am expected {o owe
on the “Convcrsion Change Date” in substantinlly equal pavments by the maturity date at the ﬁxed interest rate,

B. TRANSP ER OF THE PROPERT! It A BENEF]CIAL INTEREST IN BORROWER

Umform Covenant 17 of the Security Instrumenl is amerded to rcad as follows:

Transfer of the Property or a Beneficial Interest in Beroower. If all or any part of the Property or any interest
in it is sold or 1r_ansferred {or if a beneficial interest in Borrower1950ld or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its'0ion, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall no. %< exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also sheil not exercise this option if: (a) Borrower
causes t0 be submitted to Lender information required by Lender to evaluaiz tye intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that (Lender’s security will not be impaircd
by the loan assumption and that the risk of a breach of any covenant or agreeinenc in this Security Instrument is
acceptable to Lender. - - : :

To the extent permitled by applicable law, Lender may charge a reasonable fee as‘a ¢ondiion to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumptioi 2greement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements mace i the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security ‘nstrument uniess
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay ail sums secured by this Security Instrument. If Borrower fails te pay these sums
prior to the expiration of this period, Lender may invoke any remedxes permitted by this Security Instrument without

further notice or demand on Borrower.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Ratc Rider '

{Seal)
RECORD & RETURN TO : -Borrower

{Secal)
Borrower

UNITED SAVINGS OF AMERICA
P.0.BOX 5348, 2000 YORK RD.
OAK BROOK, IL. 60522-5348
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~  THIS CONDOMINIUM RIDER is made this 307H day of MARCH , 19 89
and is incorporated into und shall be deemad o wmmend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument®’) of the same dale %ven bs the undersigned (the *‘Borrower’’) to secure Borrower’s Note to
NORTH SHORE MCRTGAGE

FINANCIAL SERVICES, INC. (the *'Lender’")

Q\ of the same date and covering the Propcrly described in the Security Instrument and located at:

e

~

b

N
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2008 NORTH KENMORE AVENUE-~UNIT A, CHICAGQO, ILLINOIS 60614
[Property Address)

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project known
ns:

KENSINGTON CONDOMINIUM

IName of Condominium Project]

(the "' Condominium Project’'}. If the owners association or other entity which acts for the Condominiuin Project (the **Owners
Association'') holds title to property for the benelit or use of its members or sharcholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINITM COVENANTS, [n addition to the covenants and agreements made in the Security Instirumernt, Borrower
and Lender furthereovenant and agree as follows:

A, Condominiany Obligntions, Borrower shall perloem all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The “‘Constituent Documents' are the: (i) Declaration or any other document which creates the
Condominium Project; (112 by -laws; (iii} code of regulations; and (iv) ather equivalent documents, Borrower shall prompily
pay, when due, all dues’and Gssessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So Jeng as the Owners Association maintains, with a generally accepted insurance carrier, a
Smaster'” or blanket’’ policy onahr Condeminium Project which is satisfactory to Londer and which provides insurance
coverage in the amounts, for the perieds, and against the hazards Lender requires, including fire and hazards included within
thie term extended coverage,'’ then:

(i) Lender waives the provisiorm Unifornms Covenant 2 for the monthly payment to Lender of one-iwelfth of
the yearly premiwm instaltments Tor hazasd insvranee on the Property; and

(ii) Borrower’s obligation under Unitorm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisTied 10 the extent that the requived-Caverage is provided by the Owners Assoctalion policy.

Borrower shail give Lender prompt nolice of 2oy lapse in required hazard insurance caverage.

[n the event of a distribution of hazard insurance veedeeds in Heu of restoration or repair lollewing a loss to the Property,
whether to the enit or to common clements, any proceeds vayable to Borrower are hereby assigned and shalt be paid to Lender
for application ta the swms secured by the Security Insttumsat, with any excess paid to Borrower.

C. Public Linbility Insurance. Borrower shall take such sctions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in lorm, ashount, and exient of coverage 1o Lender.

D, Condemnation, The proceeds of any award or claim ror’damages, direct or consequential, payable 10 Borrower
in cennection with any condemnation or other taking of alt or auy puar ovthe Property, whether of the unit or of the commeon
clements, or for any conveyance in lieu of condemnation, are hereby assizned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instruminy as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after noticevo Lenctos and with Lender's prior written consent,
either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condomininm Project, exceptior abandenment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case ¢t 1aking by condemnaition or eminent

domain;
(i) any amendment to uny provision of the Constituent Documents if the/povision is for the express benefit

of Lender;

(iii) termination of professional managemen! and assumption of self-manageme:t of the Owners Association;
or

(iv)} any action which would have the effect of rendering the public Hability insurance-Cor crage maintained by
the Qwners Association unacceptable 1o Lender.

F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.

Any amouints disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd 7y the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesi{rom the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting piayment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

14-32-223-035-1004

{Seal)

-Borrower

{Seal)

-Borrower

{Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
@_-8 1880ar VNI MORTGAGE FORMS & (3131303-B100 & IBOO)621-T201
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