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Account No, \ .- This instrument was prepared by:

l-i‘. ‘? L] . '
F AN R E LLaw Offices OF:
Stitt, Kiein and Daday

1608 Celonial  (Name} Parkway

Inverness, !llineois 60067-4725

{Addreas)

MORTGAGE
April ?‘131 49586

3Ird
THIS MORTQGAGE is made this _____ day of . 19 . between the
Mortgagor, Robert C, Wasko mg_n_ﬂ_Lmn J. Wasko Bis __ (herein "Borrower"), whose
address Is. 7508 . 57th S4+58%T, Qummit, Illinois e  ans501 and the
Mort .2, Tirst Unlon Home uity Corporallon, a corporatlion organized and c:dgg.g.% under the
lawsgé‘ftNoﬂ:"\ Carolina, whoseEqd tyess ;;p CONSE 14 ,rpC”ARLO'I .E, NSO, 282 _
(herein "Lenca’). ¢ R U)'

51,700.00
WHEREAS, Buitrw=r Is Indebted to Lender in the principal sum ol‘gU.S. 8 . which

indebtedness is erdznced by Borrower's note dated _April 5, 1989 and extensions,

renewals and modif’caiions thereof (herein "Note"), providing for monthly installments of principal

and mtcrmt.l with the balance of indebtedness, if not sooner paid, due and payable opApr i1
15, 200« .

TO SECURE to Lender the repayment of the Indebtedness evidenced by the Note, with Inierest
thereon; the payment of all othel suins, with Interest thereon, advanced in accordance herewith to
protect the security of this Moctgage; and the performance of the covenants and agreements of
Borrower herein contained, Borruwer does hereby mortgage, grant and convey to Lender the
following described property located 1 the County of Conk , State of lllnois:

*Lot 27 in Block 2 in Fisher and Miller Argo Subdivision of Summit,
in the South West Quarter of the North East Quarter of the South
Half of the North West Quarter.. lving South East of the Center of
Archer Road of Section 13, Townshin 38 North, Range 12, East of the
Third Principal Meridian (except ¢hurch proprety) in Cock County,
Illinois.*x%*x*

lee%&
7508 West 57th Streeldr Summit, Titainois 060501

[Sucet) [City) fdtn.e) (Zip Code)

which has the address of

(hereln "Property Address") and Permanent Parcel Number _18-13-215-027 :

Any Rider ("Rider’) attached hereto and executed of even date ias incorporated herein and
the covenant and agreemecnts of the Rider shall amend and supplement the covenants and
agreements of this Mortgage, as Uf the Rider were a part hereof.

TOGETHER with all the improvements now or hereafller erected on the property, and all
easements, rights, appurtenances and rents all of which shall be deemed to be and remain a part
of the property covered by this Mortgage: and all of the {oregoing, together with sald property (or
the leasehold estate if this Mortgage Is on a leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property, and thal the Property is unencumbered, except
for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the titie to the Property against all claims and demands, subject to encumbrances of record,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as fpliows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest itndebtedness evidenced by the Note and late charges as provided In the Note, This
Mortgage secures payment of sald Note according to its terms, which are tncorporated herein by
reference,

2. Application of Payments. Unless applicable law provides otherwlse, all payments recelved by

] Lender under the Note and paragraph 1 hereol shall be applied by Lender first to Interest due on

¢ the Nele, second to the principal due on the Note, and then to other charges, I any, due on the
Note.

3. Prior Mortgnges and Deeds of Trust; Charges; Liens. Barrower shall perform all of
Borrawer's obligations, under any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage, including Borrower's convenants to make payments when
due. Berrower shall pay or cause to be pald all taxes, assessments and other charges, [Ines and
impositioris atiribulable to the Property which may attaln a priority over this Mortgage, and
ieasehold pavments or ground rents, U any. '

4, Hazard Wyrrance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured agalnst loss by flre, hazards tncluded within the term “extended coverage”,
and such other tazltds as Lender may require and in such amounts and for such periods as
Lender may require,

The insurance earrier o'oviding the tnsurance shall be chosen by Borrower subject to approval by
Lender; provided, that suck gpproval shall not be unreasonably withheld. All Insurance policies
and renewals thereol shail'o. In a form acceptable to Lender and shall include a standard
mortgage clause in favor of asd >z form acceptable to Lender, Lender shall have the right to hold
the policles and renewals there>f, cubject to the terms of any mortgage, deed of trust or other
security agreement with a llen whick rias priority over this Mortgage.

In the event of loss, Borrower shall give Zrompt nolice to the Insurance carrier and Lender. Lender
may make proof of loss {f not made promip.ly by Borrower.

If the Property is abandoned by Borrower, or f Borrower falls to respond to Lender within 30 days
[rom the date notice is malled by Lender to Bo/rover that the lnsurance carrier offers to setile a
claim for insurance beneflts, Lender Is authorized to-collect and apply the insurance proceeds at
Lender's option elther to restoration or repalr ol ‘b¢ Property or to the sums secured by this
Mortguge,

B. Preservation and Malntenance of Property; Leasehrils; Condominjums; Planned Unit
Developments., Borrower shall keep the Property In good epalr and shall not commit waste or
permit impairment or deterloration of the Property and shali romply with the provisions of any
lease if this Mortgage is on a leasehold. If this Mortgage Is cn a.unit in a condominium or a
planned unit development, Borrower shall perform all of Borooyer's obligatlions under the
declaralion or covenants creating or governing the condominium or plinned unit development, the
by-laws and regulations of the condominlum or planned unit develepment, and constiluent
documents.

8. Protection of Lender’'s Securlty. If Borrower falls to perform the covenan’s and agreements

contained In this Mortgage, or If any action or proceeding is commenced which materially affects pa,
Lender’'s (nterest in the Property, then Lender. at Lender's option, upon nolice io BUITOWer, may =,
make such appearances, disburse such sums, including reasonable attorneys’ fees, ai.d take such {({&
actions as is necessary to protect Lender's interest. . ol

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note G0
rate, shall become additional indebtedness of Baorrower secured by this Morigage. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon nolice from
Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 6 shall
require Lender (o incur any expense or take any action hereunder,

7. Inspection, Lender may make or cause (o0 be made reascnable entries upon and lnspections
ol the Property, provided that Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnaticn or other taking of the Properly, or part thereof, or for
conveyance n leu of condemnation, are hereby assigned and shall be pald to Lender subject to the
terms of any morigage, deed of trust or other security agreement with a llen which has priority
over this Martgage.
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8. Borrower Not Released; Forbearance By Lender Not a Walver., The Borrower shall remain
liable for full payment of the principal and interest on the Note [or any advancement or obligation)
secured hereby, notwithsianding any of the followlng: (a) The sale oi' all or a part of the premisus,
{b) the assumplion by anotiher party of the Borrower's nbligations hereunder, (¢} the forbearance or
extenslon of time for payment or performance of any obligation hiersunder, whether granted lo
Borrower or a subsequent owner of the property, and (d) the release of all or any part of the
premises securing sald obligations or the release of any party who assumes payment of the same.
Norte of the foregoing shall in any way affect the full force and effect of the len of this Mortgage or
impatr Lender's right o a deficiency judgment (in the event of foreclosure) against Borrower or any
party assuming the obligations hereunder.

Any forbearance by Lender In exercising any right or remiedy hereunder, or otherwise afforded by
applcable law, shail not be a watver of or preclude the exercise of any such right or remedy,

10. Successors and Assigns Bound; Joint and Several Liability: Co-signers., The covenants
and agreements herein contained shall bind, and the rights hereunder shall tnure to, the
regpective successors and assigns ol Lender and Borrower, subject (o the provisions of paragraph
15 hereof, “All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-sigris this Morigage, but does not execute the Note: (a) is co-signing this Mortgage only Lo
mortgage, grant and convey that Barrower's interest in the Property to Lender under the (erms ol
this Mortgage, 70} ‘s not personally lable an the Note or under this Mortgage, and [c} agrees that
Lender and any ot’s%) Borrower hercunder may agree to extend, modify, [orbear, or make any other
accommodations witp i=gard to the terrns of this Mortgage or the Note without that Borrower's
consent and without rel:asing that Borrower or modifying this Mortgage as to that Borrower's
interest In the Property,

11. Notice. Except lor any/nulice required under applicable law to be given In another manner,
(a) any niotice to Borrower provides-for in this Mortgage shall be given by delivering It or by malling
such notlee by first class mall ac dregsed Lo Borrower or the current owner at the Property Address
or al such other address as Borrowermay designate by notice to Lender as provided herein, and
any other person personally labie om s Note as these person's names and addresses appear in
the Lender's records at the time of giving rotlce and (b} any notice to Lender shall be glven by first
class malil to Lender's address stated herin or to such other address as lender may designate by
notice to Borrower as provided herein. Any rotice provided [or in this Mortgage shall be deemed (o
have been glven to Borrower or Lender when fiven (n the manner designated herein,

12, Governing Law; Saverabllity. The slate ansl lecal laws applicable (o this Morigage shall be
the laws of the jurisdiction in which the Property isaccated. The foregoing sentence shall not limit
the applicability of Federal law to this Mortgage. In the cvent that any provision or clause of this
Mortgage or the Note conflicts with appleable law, such conflicts shall not affect other provisions
of this Morigage or the Note which can be given eflect without.the conilicting provislon, and to this
end the provisions of this Mortgage and the Note are declered to be severable. As used hereln
"costs”, "expenses’ and "altorneys’ fees" include all sums to thic zxtent not prohiblied by applicable
law or limited herein.

13, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note, this Mortgage
and Rider{s) at the lime of execution or alter recordation hereof.

14, Rehabllitation Loan Agreement, Borrower shall fulfill all of Borrover's obligalions under
any home rehabllitation, improvement, repair or other lean agreement whici-Deirower enters into
with Lender. Lender, at Lender's option, may require Borrower to execule and delver to Lender, in
a form acceptable to Lender, an assignment ol any rights, clalms or defenses whick Borrower may
have agalnst parties who supply labor, materials or services In connection withi-fmaprovements
made to the Property,

15. Tranafer of the Property or a Beneflcial Interest in Borrower, Assumption. If all or any
part of the Property or any i(nterest in it is sold or transferred {or if a beneficlal interest in Borrower
is sold or transferred and Borrower Is not a natural person] without Lender’s prior written consent,
Lender may,. at Lender's option, for any reascn, declare all the sums secured by this Mortgage to
be Immed!ately due and payable. However, this option shall not be exercised by Lender i exerclse
is prohibited by Federal law as of the date of this Mortgage.

If Lender exercises Lhis aplion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days {from the date the nolice is delivered or malled within
which Borrower must pay all sums secured by this Securlty Instrument, If Borrower fails to pay
these sums prior {o the expiraticn of this peried, Lender may Invoke any remedles permitted by
this Security Instrument without further notice or demand on Borrower.

This Morigage may not be assumed by a purchaser without the Lender's consent, I an

assumption i{s allowed, the Lender may charge an assumpilion fee and require the person(s)
assuming the loan Lo pay addillonal charges as authorized by law.
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NON-UNTFORM COVENANTS, Borrower and Lender {urther covenant and agree as follows:

16. Acceleration; Rcmedles. Upon .Borrower's breach of any covenant or agresment of
Borrower in this Mortgage, inciuding the covenants to pay when due any sums under the
Note secured by this Mortgage, Lender, at Lender's option may declare all sumas secured by
this Mortgage, to be immediately due and payeble without demand or notice and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to coliect in such
proceeding all expenses of foreclosure, including, but not Umited to, reasoneble attorneyn’
fees and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appolntment of Recelver,Lender in Possession. As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that
Borrower shall, prior lo acceleration under paragraph 16 hercof or abandonment of the Property,
have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 16 hercof or abandonment of the Property and at any time
prior to jraicial sale, Lender (in person, by agent or by judicially appointed recelverj shall be
enlitled (o c:iter upon, take possession of and manage (he Property and to collect the rents of the
Property Including those past due. All renis collected by Lender shall be applied Qrst to payment
of the costs ¢f raanagement of the Property and coliectlon of rents, Including, but not limfted to
recelved [ees, proamiums on receivers bonds and reasonable attorneys’ fees, and then to the sums
secured by this Musgage.

18, Loan Charges. If iz loan secured by this Mortgage is subject to a law which sets maximum
loan charges, and that ln»is finally interpreted so that the tnterest or other loan charges collected
or to be coliected In connecilon with the loan exceed permitted Umits, then: (1} any such loan
charges shall be reduced by the wmount necessary to reduce the charge to the permitted ltmit: and
{2) any sums already collectes from Borrower which exceeded permitted limits will be refunded to
Barrewer, Lender may choose t¢ make this refund by reducing the prineipal owed under the Note
or by malling a direct payment ta Bzrrower, If a refund reduces principal, the reduction wiil be
treated as a partial prepayment uncer the Note,

18. Legisiation. I, aler the date her.sf, enactment or explration of applicable laws have the
effect elther of rendering the provisions of t%c Note, the Mortgage or any Rider, unenforceable
according to their terms, or all or any part o( the sums secured hereby uncollectible, as otherwise
provided in this Mortgage or the Note, or of drminishing the value of Lender's securily, then

Lender, at Lender's aption, may declare all suniz secured by the Mortgage to be immediately due
and payable.

20. Release, Upon payment of all sums secured by this Morigage. this Mortgage shall become
null and vold and Lender or Trustee shall release i Morigage without charge to Borrower,
Lender, al Lender's option, may allow n partial release of the Property on terms acceptable to
Lender and Lender may charge o release fee. Borrower shall puy/all costs of recordation, f any.

21, Walver of Homestead, Borrower hereby watves all rights ol hnniratend exemption in the
Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOf OR®
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender reguest the holder of any mortgage, deed of trust or other rozumbrance with
a lien which has priority over this Mortgage to give Notice to Lender, at Lender's ardrizess set forth
on page one of this Mortgage, of any default under the superior encumbrance and ol any sale or

other foreclosure action. ga
Yo

IN WITNESS WHEREOF, Borrower has exccuted thls Mortgage.

Borrower

D

Borrowey

Robgrt €. Wasko
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