L UNOFFICIAL: COPY . -

HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Line of Credit Mortgage is made this __4th day of

. April s 1989 , between the Mortgagor,

Fred H. E1Tman , Married to Maxine Ellman

(herein "Borrower"), and the Mortgagee, River Forest State Bank and

Trust Company

, whose address Is 7727 W. Lake Street,

River Focest

Illinois __6010% . (herein "Lender").
E WITNESSETH: ##LHIS DOES NOT CONSTITUTE HOMESTEAD PROPERTY
S WHEREAS, Borrower and Lender have entered into a
h‘;r River Forest State Bun® and Trust Company
~..i Home Equity Line of Credit Agreement and Disclosure Statement (the
S.j "Agreement”) dated __ April 4 - , 19_89 , pursuant to which Borrower
may from time to time until Apsii 4 , 19 _gg , borrow from
: Lender sums which shall not in the aggrepate, outstanding principal balance exceed
‘:‘] $_25,000.00 » the ("Maximum Crecdi1t"} plus interest. Interest on the sums
m borrowed pursuant to the Agreement Is payacis ot the rate and at the times
i provided for in the Agreement. After Aprit 4 , 1996 , (i) all
‘Z_{j stms outstanding under the Agreement may be declared due und payable or (ii) all

o sums outstanding under the Agreement and all sums borrowed after such date,

together with interest thereon, may be due and payable on demand. In any event,

all amounts horrowed under the Agreement plus interest thereon must hcrepaid by

Aprcil 4, 1999 - (the "Final Maturlty Date").

TO SECURE o Lender the repayment of the indebtedness incurred puisuant
to the Agreement, with interest thereon, the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of this
Morigage, and the performance ->f the covenants and agreements of Borrower
contained herein and in the Agreement, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in the County of

Cogk ___s State of llincis:

This instrument
prepared by J. Kmiec

River Forest State Bank and Trust Company
1727 W, Lake Street
River Forest, IL 60305

-
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STATE OF ILLINOIS )
COUNTY OF COOoK ) ss

I, Carol Gall
county and state, do hereby certify that

» @ Notary Public In and for said
Fred H. Fliman

me to be the same person(s} whose name(s} _ is subscr
instrument appeared before me this day in person and ackno!
signed and delivered the said instrument as  pic

for the uses and purposes therein set forth,
GIVEN  under
April

» personally known to
ibed to the foregoing
wledged that ___he
free and voluntary act,

my hand and
» 1989 .

Nota ublic { >

notarlal seal, this Ath day

of

“OFFICIAL SEAL"

Carel Gu)
Notary Pubiic Slaty o) Uliheis
My Commussioy Expices Aprif £, LK

Qo
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