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DR. LOAN NO, 01-29550-11 This instrument wis prepared by:
Helena Durbak
Hoyne Suvings and Loan Association
4786 N. Milwaukee Avenue
Chicago, IL 60630
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- MORTGAGE

This Morgage ('Security Instrument’?) is given on
19..89 The mortragor is

Borrower owes Iendcr the principai’sum of . FORTY. SEVEN THOUSAND, AND, NMO/100ths
Daiturs (U.S. $.47.,,.000..00). This debt is evidenced by Borrower’s note

dated the same date as this Security InstrLment (‘‘Note’’), which provides for monthly payments, with the full debt,
if not paid earlier, due and payable on April .1,. 2004 This Security Instrument
secures to Lender: (a) the repayment of the deo’ evidenced by the Note, with inicrest, and all renewals, extensions
and modifications; (b) the payment of ail other sumis ‘with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and {c) the performanc: of Barrower's convenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower do:s he eby mortgage, grant and convey to Lender the tollowing
described property located. in , Lok County, lllinois:

Lot 248 in Brickman Manor Second AdditiOn Unit No. 3, being
a Subdivision of part of the Northwest Qua-er of Sectlon 25,
Township 42 Nerth, Range 11, East of the Third Principal Meridian
in Cook County, Fllinois.
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REAL ESTATE TAX INDEX NO. 03 -25~ |20- D/
which has the address of ...1820 18, ... TN - (T - = =T ==Y

lbmrl] ity
Hinois ,.....0uu. v, ey .. (“Property Address'');

TOGETHER WITH all the improvements, now or hereafier erected on the property, and all casements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights, and stock and all fixtures now
or hereafter a part of the property. All replacements and ndditions shall also be covered by this Security Instrument.
All of the forcgoing is referred to in this Security Instrument as the ''Property.*’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mar-
tgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Peoperty against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and nen-uniform convenants with
limited variations by jurisdiction to constitule a uniform sccurily instrument covering real property.
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LINIFORM COVENANTS, Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest; Prepaymeni and Lale Charges. Borrower shall promptly pay when due
the principai of and intercst on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicabie law or to a written walver by Lender, Borrower shal
pay to Lender an the day monthly payments are due under the Note, until the Note Is paid in fall, a sum ("' Funds’")
cqual to one-twellth of: (a) ycarly taxes and nssessments which may attain priority over this Security Instrument;
(b) yearly leaschold paymenis or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and
(d) yearly mortgage insurance premiums, if any. These items are called “*escrow items.”’ Lender may estimate the
Funds due on the basis of current data and reasonable estimate of future cscrow items,

The Funds shall be held in an institition the deposits or accounts of which are insured or gunranteed by a lederai
or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds te pay the escrow
items, Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow
items, unless Lenders pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Unless an agreement js made or applicable law requires interest (o be paid, Lender shall not be required to pay Bor-
rower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual nccounting
of the Funds showing credits and debits to the Funds and the purposc for which cach debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shail exceed the amount required to pay the escrow items when due, the excess
shall be at Beizovrer's aption, either promptly repaid to Borrower ar credited to Borrower on monthly payments
of Funds. 1f the ar:ount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower
shall pay to Lenderany amount necessary to make up the deficiency in one or more payments as required by Lender.

Upen paymeni-Zndudl of all sums secured by this Security Instrument, Lender shall promptly refund to Bor-
rower any Funds he’d by Lender, IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall
apply, no later than imned.ately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applcarion as a credit against the sums secured by this Sccurity Instrument,

3. Applicstion of Payment:. Unless appticable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be azplied; first, to lale charges duc under the Note; second, to prepayment charges due
under the Note; third, to amounts/parahle under paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges: Liens. Borrower shuil pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority over t/is Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person/owzd payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. it Sorrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the paymens.

Borrower shall promptly discharge any lien wh ch has priority over this Sccurity {nstrument unless Borrower:
{a) agrees in writing to the payment of the obligation sezured by the lien in a manner acceptabile to Lender; (b) con-
tests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or forfiiture of any part of the Property; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordirating the fien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien whick'mny atiain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrower'shia!l satisly the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

$. Hanzard Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on the Property
insured against loss by lire, hazards included within the term *‘exiended coverags' and any other hazards for which
Lender requires insurance. This insurance shall be maintained in_the amoun’s 2nd for the periods that Lender re-
quires. -The insurance carrier providing the insurance shall be chosen by Borrower cubject to Lender’s approval which
shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptabie to Lender and shell inciu e & standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrewer shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made prompily b Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apiiies 12 restoration or
repair of the Property damaged, if the restoration or repair is cconomically leasible and Lendr.’'s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lesseices, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, wit'vany excess
paid to Borrower, IF .Borrower abandons the Property, or does not answer within 30 days a notice from Lender
that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may
use the proceeds to repair or restore the Property or to pay sums secured by this Sccurity Instrument, whether or
not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies
and procecds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not desiroy, damage or substantially
change the Property, allow the Property (o deteriorate or commit waste. [f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protecticn of Lender's Righis In the Property; Mortage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as n proceeding in bankrupicy, probate, for condemnation or to enforce laws
or regulations), then Lender may do and pay lor whatever is necessary to protect the value of the Property and Lender's
righis in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fecs and entering on the Property 1o make
repairs. Although Lender may take acrion under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this parngraph 7 shall become ndditional debt of Borrower secured
by this Sequrity Instrument, Unless Borrower and Lender agree to other terms ol payment, these amounis shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.
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