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- MORTGAGE 261439-1

THIS MORTGAGE (“Secunty Instrument™)isgivenon MARCH 24 .
19 89 Themortiagoris JAMES R. SCHWIND AND JACQUELINE M. SCHWIND, HUSBAND AND

WIPE

(“Borrower™). This Sicunty Instrumentis ginento THE TALMAN HOME FPEDERAL SAVINGS AND

LOAN ASSOCIAI/fUN OF ILLINOIS .
which is organized azai ¢xitsirgunder the lawsof THE UNITED STATES OF AMERICA .and whoscaddressis

4242 NORTH HARLSN

NORRIDGE, ILLINOIS 60634 (Lender™).
Borrower owes Lender the principe i sum of
ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED AND NO/100 %
Dollars (U S. § 112,500.00 ). This dedi 15 evadenced by Borrower's note
dated the same date as this Sccunty Instrumdat (' Note™). which provides for monthly payments. with the full debt. if not

secures to Lender: (a) the repayment of the dett ¢.adenced by the Note. with interest. and all renewabs, caicnsuacns and
modifications:; (b) the payment of all other sums. wiih interest. advanced under paragraph 7 1o protect the secunty of this
Security Instrument. and (c) the performance of Borsiv er’s corenants and agreements under this Sccunty Instrument axd
the Note. For this purpose. Borrower docs nereby mort|age. grant and convey to Lender the following descnbed property

jocated 1n COOK County. lHlinots:
LOT 2 IN MC GUIRE ANLC ORR'S SECOND 7WDITION TO ROGERS PARK 1IN SECTION
25, TOWNSHIP 41 NORTH, RANGE 13 EASY CF TEE TEIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

o
(%4
paid carlser. due and payabic on APRIC _}).,. 2019 This Secunty Instrument 3
(%)
(¢}

pepPT-61 314 .25
784444 TRAN 4233 64/084/59 69:37:09
¥RiLesDpD "B —-1504934
COOK COUNTY RECORDER
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1 4 20 MAIL
. 4 —_—
10-25-423-015 -| ]

which has the addressof 2725 WEST CHASE STREET . CBICAGO
18200t} iCy:
tinons 60645 Property Addrews™)
‘2o Zoce

TOGETHER WITH all the improrements now or hercafier erected on the property. and all casemenis, nghts,
appurtenances. renfs. royaltics. mneral. o) and gas nghts and profits. water nghts and stock and all Gutures now o
hercafter a part of the property  All replacements and addinions shall also be covered by this Secunity Instrument All of the
foregmng s referred toin this Secunty Instrument as the “Property ™

BORROWER CVENANTS that Borrower 1s lawnfully scised of the estate hereby comveryed and has the nght to
mortgage. grant and convey the Property and that the Property 15 unencumbered. except for encumbrances of record.
Borrower warrants and wiil defend generally the title 10 the Property against all claams and demands. subgect 10 any
encumbrances of record

THIS SECURITY INSIRUMENT combines umform covenants for national use and non-uniform covenants with
Iimitea sananons 5y junsdiction to constitute 3 umform secunty msirument covering r<al property.

ILLINOIS —Srge F2— ,—FNMA/FHLMC UNIFORM INSTRUMENT Form 3018 12/83
@v-“llJ o801, VWS MORTGASE FORMS = 1313.293 8100 © SOOI TIMN

Amendud 6/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunity Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until scch time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation. arc hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property. the proceeds shall be applied 10 the sums secured by this Secuniy
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a parual taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s
given, Lendzr is - ati orized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums securea oy this Security Instrument, whether or not then due.

Unless Lend¢r »nd Borrower otherwise agree in writing. any application of proceeds te principal shall not extend or
pastpone the due dat: of the monthly payments referred to ir: paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizai.ci of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall n™ orzrate 10 release the liability of the original Borrower or Borrower’s successors n interest.
Lender shall not be required to .ommence proceedings against any successor in interest or refuse 10 extend tme for
psyment or otherwise modify an.or(ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any nght or remedy
shall not be a waiver of or preciude the exerci<e of any right or remedy.

11. Successors and Assigns Boury; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi’ «nc successors and assigns of Lender and Borrower, subject 1o the provisons
of paragraph 17. Borrower’s covenants and a treeiaerts shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) s o signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under th=Ze~ms of this Security Instrument: (b) is not personally obligated 10 pay
the sums secured by this Security Instrument: and (¢’ 24rees that Lender and any other Borrower may agree to eatend.
modify, forbear or make any accommodations with r7gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges. and that law is finally interpreted so that the inicrzae or other loan charges collected or 10 be collected in
connection with the loan exceed the permitied limits, then: (v a7y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svias already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choos¢ o 1nake this refund by reducing the principal cwed
under the Note o7 by making a direct payment to Borrower. If a refund rrdixces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisistion Affecting Lender’s Rights.  If enactment or expirziian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable icco 'ding to its terms, Lender. at its option.
may require immediate payment in full of all sums secured by this Security I=stument and may invoke any remedices
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sic s i pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument s’:2!! be given by dehvenng it or by
mailing it by first class mail unless applicable law requires use of another method. Th: nctice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 70 Rorrower. Any notice
provided for in this Securnity Instrument chall be deemed 1o have been given to Borrower or Lendir when given as provided
in this paragraph.

15. Governiag Law; Severability. This Security Instrument shall be governed by federal lavar.d the law of the
junisdiction in which the Property is located. In the event that any provision or clause of this Secunty iristrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccunity Instrui~pior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instnment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Secunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrowesr. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural
person) without Lender’s prior written consent, Lender may. at 1ts option, require immediate payment in full of all «ums
secured by this Secunity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securnity Instrumnent.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunity Instrument. If Borrower fails 10 pay these sums prior 10 the eapiration of this period. Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 1n this
Secunity Instrument: or (b) entry of a judgment >nforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred 1n enforcing thic
Security Instrument. including. but not limited to. reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
obligatior. to pay the sums secured by this Secunty Instrument shall continuc unchanged. Upon reinstatement by
Bocrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.




