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N MORTGAGE

THIS MORTGAGE (“Sccunty Instrument™jisgivenon  March 27th

19 89 The morrgagoris
JOSE D. TOFrE* and ANA A. TORRES, HIS WIFE

(“Borrower™). This Sicunty Instrument s given to WESTANERICA MORTGAGE COMPANY

Loan # TORRES

which 1s organized and {xtsii=3 under the laws of THE STATE OF OCLORADO .
14707 EAST SECOND AVIX?TE, AURORA, COLORADO 80011
(Lender™).
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Dollarr(US. $ 88,000.00 ). This dedt 15 evidenced by Borrower's note
dated the same datc as this Sccunts Iastrumdnt ('Note™'). which provides for monthly payments, aith the full debt. 1f not
This Sccunty Instrument

paid carlier, duc and payabic on April izt~ 2019
® coidenced by the Note, with interest. and all renewals, extensions and

secures to Lender: (a) *he repayment of the del
modifications. (b) the payment of all other sums. with int=rest. advanced under paragraph 7 10 protect the secunity of this

Secunty [nastrument: and (c) the performance of Botiorier’s corenants and agreements under this Secunty Instrument and
the Note. For this purpose. Borrower docs hereby mort tage. erant and convey to Lender the following descnibed property
County. llinoss:

located in OOCK
LOT 1 IN BLOCK 5 IN STENSLANDS SECOND SUBDTVISION IN THE SCUTH HALF OF THE

SOUTHEAST QUARTER OF SECTION i3, TOWNSHIP 4C JORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,  (’ZINOIS.

8EY0STEY

-6t $15.25
Y4444  TRAN 6233 04,66/8° 67:37:69
. HIH & D »—BP—150438
&9 15(\438 . CU0X OUNTY RECORDER

l 50-0 L—MAIL

PIN & 13-13-416-007
which has the address of 4054 Sm MAPLEWOCD . CHICAGO B
(Streer] ey,
[flinots 60618 ¢ Property Address™).
Jv Come)

TOGETHER WITH all the improsements now or heseafter crected on the property. and all casements. nights,
appurtcnances. rents. royaliies. mineral. o1l and g2¢ nights and profits, water nghts and stk and all fivtures aow or
hereafter a part of the property  All replacements and additions <hall also be covered by this Sccunty Instrument. Allof the
foregmng is refered toin this Seviunty Instrument as the “Property. ™

BORROWER COVESNANTS that Borrower 1o lawfully saised of the estate hereby convered and has the nght 1o
mortgage. grant and conves the Property and that the Property 1y unencumbered. except for encumbrances of rocord
Borrower warrants and will defend generally the title 10 the Property zganst all claims and demands. wubject 1o any
encumbrances of record

THIS SECURITY INSTRUMENT comines umiform covenaants for national use and noa-uniform covcnaniy with
Iimited »anations by junsdiciion to constitule a umform secunty Insirument cosenng real property.

SLLINOIS—S ~gie Sar.y—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
Amanded 6787
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If Lender required morigage insurance as a condition of making the loan secured by this Secuniy Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or apphcabie law.

8. lnspection. Lender or its agent may make reasorable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemastion. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunty
Instrumeat. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing. the sums sccured by this Secunty Instrument shal! be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender 10 Borrower that the condemnor offers 10
make an award or settle a ciaim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice 1s
given, Lender is 7 uth.onized to collect and apply the proceeds. at its option. cither 10 restoration or repair of the Property or
to the sums securea oy this Security Instrument. whether or not then due.

Unless Lendir 2~d Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postponc the due datc of ihe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ¥t Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiic:: Wf the sums secured by this Security Instrument granted by Lender to any successor n
interest of Borrower shall no¢ o7 2rate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ‘(o commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amor (i>ation of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borruwer’s successors in interest. Any forbearance by Lender in exercising any night or remedy
shall not be a waiver of or preclude the exe roize of any right or remedy.

11. Successors and Assigns Bour; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi’ il successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and a_reements shall be joint and several. Any Borrower who co-sigr< this Security
Instrument but does not execute the Note: (2) 15 co signing this Security Instrument only 1o mortgage. grasn: =nd convey
that Borrower's interest in the Property under theiriins of this Security Instrument: (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and () 7grees that Lender and any other Borrower may agree 10 cxtend,
modify, forbear or make any accommodations with rigard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sects maximum loan
charges, and that law is finally interpreted so that the inicr st or other loan charges coliected or 10 be collected n
connection with the loan exceed the permitied limits, then: (2>'2:iy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any svs already collected from Borrower which exceeded
permitted imits will be refunded 10 Borrower. Lender may choose «o ‘n2ke this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund r.drces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expirtixn of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Security ins?’mment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the st(ps specified in the second paragraph of

paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument <: ail Zse given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The naaice shall be di=z..«cu to the
Property Address or any other address Borrower designates by notice to Lender. Any noticr 10 Lender shall be given by
first class mail 10 Lender’s address stated hercin or any other address Lender designates by noticr 10 Borrower. Any notice
provided for in this Secunity Instrument shall be deemed to have been given 10 Borrower or Lender wiien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal la'a sind the law of the
jurisdiction ir. which the Property is located. In the event that any provision or clause of this Security lastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruniciit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instiument.

17. Transfer of the Property or a Bexeficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1< not a natural
person) without Lender’s prior written consent, Lender may. at its option. require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the datc the novice is delivered or mailed within which Borrower must pay al’ sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower mects cer1ain conditions, Borrower shall have the nght 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condinons are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred: {(b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited 10, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower™s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon 1cinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as 1if no acceleration had
occurred. However. this right 1o reinstate shall not apply in the case of acceleration under paragraphs 130r 17.
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THIS 18 FAMILY RIDER is made this 27th day of March .19 89

andtsmcupa:ledmlomdshdlbedeemed!omwndmdmppkmcmmcMonw Deed of Trust or Secusity Deed
(the “Security Instrument™) of the samc datc given by the undersigned (the ““Bortower” ‘) 10 secure Borrower's Note to

WESTAMERICA MORTGAGE OOMPANY (the ““Lender™)
of the same date and covering the property descnbed in the Securiny Instrument and locatod at:
4054 NORTH MAPLEWO(D, CHICAGO, ILLINOIS 60618
iProperry Accress}

Loan # TORRES

14 FAMILY COVENANTS. in addition to the covcnants and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree as foilows.
A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not scck. agree 10 or make a change in the

usc of the Property or its zoning classification. unless Lender has agreed in writing to the change. Bosrower shall comply
with all laws, ordinances. regulations and roquirements of any governmental body applicable to the Property.

. SUBORD'NATE LIENS. Except as pormiticd by foederal law. Borrower shall not allow any lica infenor to the
Sea:my Instrument *> be perfected against the Propeny without Lender’s prior wrilien permissson.
C. RENT LOSS (NSURANCE. Borrower shall masatain insurance against rent joss in addition to the other hazards
for whick insurance ts riquired by Uniform Covenant §.

D. “BORROWER'S R4GHT TO REINSTATE™ DELETED. Uniform: Covenant 18 1s deleted.

E. ASSIGNMENT OF L7Z_ASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Proparty
and all security deposits made ‘n connection with icases of the Property. Upon the assignment. Lender shall have the
tight to modify. extend or lcrmisace the cxisting lcases and 10 execule new leases. in Lender’s sole discretion. As used in
this paragraph E. the word “lcase™ (aal) rcan “sublease™ if the Secunty iastrument is o2 a lcaschold.

F. ASSIGNMENT OF RENTS. Borowr-.unconditionally assigns and transfers to Lender all the rents and revenves
of the Property. Borrower authorizes Lende or Lender’s agents 1o collect the rents and revenues and bereby directs cach
tenant of the Property to pay the rents 10 Leudei or Lender™s agents. Howevers. prior to Lender’s Notice to Borrower of
Borrower's breach of any cuvenant or agreement.in-the Secunty Instrument. Borrower shall collect and receive all rents
and revenues of the Property as trustec for the beacfc of Lender and Borrower. This assignment of rents constiutes an
absolute assignment and not an assignment for addit« nal secunty oaly.

if Lender gives notice of breach to Borrower: (i) all reris received by Borrower shall be held by Borrower as trustee
for benefit of Lender only. 1o be appiicd to the sams sccured vy the Secunty Instrument: (ii) Lender shall be catitled to
collect and reccive all of the rents of the Property: and (iii) czth icnant of the Propenty shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’'s writien demand (0 usc(cnant.

Borrower has not cxecuted any prior assignment of the rents ar’-has not and will not perform any act that would
prevent Lender from cxercising its rights under this paragraph F.

Lender shall not be roquired to enter upon. take control of or maioatin the Property before or after giving notice of
breach to Bosrower. However. Lender or a judicially appointed reccivz. may 4o so al any time there i1s a beeach. Any
application of reats shall not cure of waive any default of invalidatc any ofscs 1ight or remedy of Lender. This assign-
ment of rents of the Froperty shall terminaic when the debt secured by the Security lastrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any muie of agreement in which Lender has
an interest shall be a beeach under the Securnity Instrument and Lender may invoke @ny of the remadics permitied by the

Secunity lastrument.

BY SIGKING BELOW. Borrower accepts and agrees o the ierms and provisions containa | in  his 18 Family Rider.

a2 f—{,-._-) )’fi

J D.m 7

ARA A. TORRES, HIS WIFE

MULNSTATE $-4 FAMILY RIDER — Faanle MaeTreddie Mac Usilerm instrement
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