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MORTGAGE

THIS MORTGAGE (“Security Instrument™) s givenon MAR. 29, v —_—
19 89. Themintgagoris JOHN GRIMES ,DIV & NOT REMARRIED
CBorrower™). This Security instrument 1s given to

IL'ldDOLQ‘Q( Thonse @

ARLINGTOR HETCHTS FPEDERAL SAVINGS AND LOAN ASSOCIATION . which is organized and existing
under the laws of TAE UNITED STATES OF AMERICA . and whose address 1s
25 EAST CAMPBEL]  STREET, ARLINGTON HEBIGHTS, ILLINOIS 60005 (“Lender™).

Borrower owes Lenderin_onnaipal sumof EIGHTY FOUR THOUSAND AND 00/100.

Dollars(U.S.$  6§3,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Serarity Instrument (“Note™). which provides for monthly payments, with the full debt. if not
poxd carlicr. duc and payableon - APR., 11,2019 . This Secunity Instrument
secures to Lender: (a) the repaymer:of the debe cvidenced by the Note. with interesi. and all senewals, extensions and
modifications: (b) the payment of al! o’aci sums, with terest. advanced undes paragraph 7 1o protect the secunity of this
Sccurity Instrument; and (c) the pesforiaance of Borrower's covenants and agreements under thrs Secunty Instrument and
the Note. For this purpose, Borrower docs acruby morigage, grant and convey to Lender the following described property

Jocated in COCK County. Hli=ots:
LOT 1180 IN ROLLING MEZADCHS UNIT NC. 7, BEING A SUBDIVISION OF THE

SOUTH 1/2 OF SECTIONS 25 AND 26 IN//nZ NORTH 1/2 OF SECTIONS 35 AND
36, TOWNSHIP 32 NORTH, RANGE 10, EAST fic THE THIRD PRINCIPAL MERIDIAN,

LAND TITLE CO.

ACCORDING TO THE PLAT THEREOF RECORDEL JANUARY 18, 1955 AS DOCUMENT o”
16126030 IN COOK COUNTY, ILLINOIS. :’f’.
e g
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=463
g91v
vEPT 41 16.5 |
14444 ‘TRax 4234 G4,/66/87 09:43:60
#5358 + v % —-BP—-156G446
COGK COUNT+ RECORDER
which has the addressof 2610 CARDINAL DRIVE . ROLLING MEADOWS .
{Street] {Cey)
Illinois 60008 (“Property Address™):
{Ze Cooe}

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements. nights,
appurtenances. rents, royaltics. mineral. o1l and gas rights and profits, water rights and stock and all ixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Secunity Instrument as the *“Property.”™

BORROWER COMENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Froperty against all claims and demands, subject 10 any
encumbrances of record.

THis SECURITY INSTRUMENT combines cniform covenants for national use and non-uniform covenants with
limited vanatioas by jurisdiction to constitute a uniform sccurity imtrument covering real property.

$16.00 MAIL

ILLINOIS—Singie Famuiy—FMMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

Form [>7]
wre Great Lakes Busness Forms. c.
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If Lender required mortgage insutance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminatces in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyvance in lieu of condemnation, are hereoy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a parual 1aking of the Property.
unless Borrower and 1 ender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shaill be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is uthorized to collect and apply the proceeds, at its option. either to restoration or repair of the Property or
to the sums securea Fx this Security Instrument. whether or not then due.

Unless Leajserand Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend or
postpone the due dat= o/ the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower *.ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payvment or
modification of amortizanin of the sums secured by this Security Instrument granted by Lender 1o any successor ia
interest of Borrower shall nct rgsrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required te' commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amotization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrtower's 2uccessors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a2 waiver of or preclude th( ex :77ise of any right or remedy.

13. Successors and Assigns Bov.d; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef .« th» successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and a kreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does noi execute the Note: (a) is cc-signing this Secunity Instrument only to mortgage. grant and convey
that Borrower’s interest in the Property under the 7:nns of this Security Instrument: (b) is not personally obligated 1o pay
the sums sccured by this Secunty Instrument; anc £<) agrees that Lender and any other Borrower may agree 10 extend.
modify. forbear or make any accommodations with i1¢ zard to the :rms of this Security Instrument or the Note withcut
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secunity Instrument is subject to a law which sets marimum loan
charges. and that law is finally interpreted so that the inte es) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (o7 uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ani: surms already collected from Borrower which excieded
permitted limits will be refunded 10 Borrower. Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuni educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expitaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according o its terms, Lender, at 1ts option,
may require immediate payment in full of all sums secured by this Secunty mrirment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steys soecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrumentiiiail ve given by delivenng it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall tc directed to the
Property Address or any other address Borrower designates by notice to Lender. Any not:c: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic: 1o Sorrower. Any notice
provided for in this Secunty Instrument shall be deemed 1o have been given to Borrower or Lend st v aen given as provided
in this paragraph.

15. Governing Law: Severability. This Securnity Instrument shall be governed by federal lza und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty ns.rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunwat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Insirement and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower.  If all or any parnt of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent. Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of pot !=ss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remnedhes permitted by this Secanity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other penod as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of salc contained n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bostower:
(a) pays Lender all sums which then would be due under this Secunty Insirument and the Noie had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incusred 1in enforcing this
Security Instrument. including. but not limited to, reasonabic attorneys™ fees; and (d) 1akes such action as Lender may
rcasonably require 1o assure that the lien of this Security Instrument, Lender’s nights in the Property and Botrower’s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatiement by
Borrower. this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurved. However., this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER 16-331138-8
1Cost of Fund. Indexn—Rate Caps—Fived Rate Conversion Option

THIS ADJUSTAHBLE RATE RIDER 1~ made this 29TH day of MARCH .19 89 .
and is incorperated into and shall be deemed 1o amead snd supplement the Morigage. Deed of Trust or Sccunty
Deed (the "Sceunty Instrumenrt s of the same dats ginen £y the undersigned ithe "Borrower™ ) to «ecure Bor-
rower’s Adjustable Rate Note ¢the "Note 1 1o

ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION
fthe “lLender ) of the aame date and corenng the property descnbed in the Sccunity instrument and located at:

2610 CARDINAL DRIVE, ROLLING MEADOWS, ILLINOIS 60008

Propesty AS82rose

THE NOTE CCONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
R2(E THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXEO RATE.
ADMTIONAL - COVENANTS. In addition 10 the corenants and agreements madc in the Sccunty Instrument.
Borrower and (_erader further cosenant and agree as follow s
A. ADJUSTABLF RATE AND MONTHLY PAYMENT CHANGES
The Notc provr.< 101 an initial interest rate of 7.00 % . The Note provides for changes in the adjustable

interest rate and the mothly paymeats. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

tA) Change Dates

The adjustable interest rave s “will pay may change on the first day of JANUARY .19 9
and on that day every 6th month incre~€er. Each daic on which my ad;nstablc interest rate could change is alled
a *"Chang- Date.™

(B) The Index
Beginning with the first Change Dule/poy adjustable interest rate will be based on an Index. The “'Inden" is

the monthly weighted as erige cost of savibp: Yawrowings and advances of members of the Federal Home Loan
Bank of San Fruncisco (the "Bank 7). as mad< «wWatlable by the Bank. The most recent Inde figure available as of

the date 48 davs before cach Change Duate is called ihe "Current Inden. ™
if the Index s no longer arvatlable. the Note HHolocr will choose a new indev that 1s hased upon comparable

information. The Note Holder will give me notice of/dm choxce.

(C) Cakeulation of Changes

Before cach Change Datc. the Note Holder will caiciainte my new interest rate by adding TWO AND 3/4
percentage points (  2.75 -~ %) 1o the Current Index. /(7 Notc Holder will then round the result of this
addition to the nearest onc-cighth of once percentage point (0.175% ). Subject to the limits stated in Section H(D)
below. this rounded amount will be m» new interest rate unui the ==xt Change Date.

The Note Holder will then determine the amount of the montiilhy pavment thal would be sufficient to repay
the unpaid principal | am cxpected to ewe at the Change Date in full Gp/the matunity datc at my ncw interest rate
in substantally cqual payments. The result of this calculation will be thc vew amount of my monthly payment.

(D Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will ncq be greater than  8.00 <% or
less then 7.00 % . Thercafter. my adjustable interest rate will never be vacreased or decreased on any
singlc Change Date by more than one percentage point (1.0%) from the rate ol W I have been paying for
the prcccdmg six months. My interest rate will never be greater than  13.00 “c. which is called the *“Max-
imum Ratc.’

(E) Effective Date of Changes
My new interest rate will become cffectise on cach Change Date. [ will pay the amovo? of my new monthly

payment beginning on the first monthiy payment Jate after the Change Datc until the aniovac of my monthly
payment changes agan.

(F) Notice of Changes
The Note Holder will dehver or matl 1o mc 4 notice of any changes in my adjustable interest rate and the

amount of my monthly payment before the cffective date of any change. The notice will include information
required by Law to be given mc and alvo the nitle and telephone number of a pervan who will answer any question
I may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for tae Borrowcr's option 1o convert from an adjustable inleredd rate with interest rate
Iimits to a fixed interest rate. as follows:
S. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
§ have i Conversion Option that I can crercise unless | am in defasult or this Scction S0A) wall not permit me

to du ~o. The “Comversion Option™” 1s my ophen 1o conert the interest rate | am required to pay by this Note
from an adjustablc rate with iterest rute bauts to the fixed rate calculated under Scction S(By below.

The conversion can only tahe place on a datciv speaficd By the Note Holder duning the period beginr ag on
the second Change Date and cnding on the tenth Change Date. Each date on which my adjustable interest rate

can convert to the new fved rate is called the “Conversson Date ™

MULTISTATE ADJUSTABLE RATE MIDER-—ARM PLAN 781 —Snge Farvwy - Fannte Mae Uniform ingtrument Form 3124 1197
To Fecraw Cal GUAT LAKES BLSINESS SORME. NC

4730 @i
28008530888 Nutorafy * Vg S-S80-300-804F
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