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fowr-family provisoas of the Nationsd
Housing Act.
MORTGAGE
THIS INDENTURE, Made this 27s2 dayof Me~ch. 788% . between
CICENTE ACTA,  AND ZUENA BCTA, . HIS wISE
» Mortgagor, and
MARZARKETTEN & ITCMPANY, INC.

< New Je-sey and authorized to

a corporation organized and existing under the laws of T he 5tate o
do business in the state of lllinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebied 10 the Mortgagee, as is evidenced by a cerntain Promissory

Mote bearing even d .« herewith, in the pﬂnapal sum of
Ore Hundred Jen Thnousand., Two hundred Trhirty- Five arnd C0/:00

Dollars (S cis,43.2¢ ) payable with interest at the rate of

£ieven Per Cerntum
per centum ( T %%) per annum on the unpaid balance until paid, and made payable to the order
of the M at its of fiee

in Iselin, New Jecseyv 0883C
or at such other place as the holder 'r=y designate in writing. and delivered: the said principal and interest being payable in

monthly :installments of
OCne Thousanc. :'Tf':v a~c sy l0
.0sC.35a ) on the first day of Mayv . 13586 . and a like sum on

Deollars (3

(\(\ the first day of each and every month thereafte uniil the note is fully paid, except that the ﬁnal myment of pnnc:pal and intcr-
est, if not sooner paid, shall be due and payab!- c. the first day of April, 2¢C

NOW, THEREFORE, the said Mortgagor, for 1ae e ter securing of the payment of the said principal sum of money and

interest and the performance of the covenants and agrc anents herein contained, does by these presents MORTGAGE and

WARRANT unto the Mortgagee, its successors or assigns, the iollowing described Real Estate situate, lying, and being in the
and the State of lllinois, to wit:

40)ut-

county of CTCna
“CT 8 IN BLIlA 37 IN FENNLIA, A SoCoivAbRlL iN THE WwEST QUARTER
ECTIGCN 257 /TOANSHIP &40 NORTH, RANGE

OF THE SOUTHWEST OUARTER OF S2CTI8
13. EAST OF THE THIRD PRINCIPAL MERIDIAN. /IN COOK CCUNTY.
Pih &8 13/706-325-020-30CC00 .-

ILLINCIS. i &

L610ST68

~en ATTACUTD WORITO AND MADE

12PTI0N R
A§U . n F,-a—.- h-u—OF

t RENCES H"RE‘N TO A MONTHLY MCRTGAGE
NSt * ATE ANEINDED OR DELETED

ZR 7O THIS MORTGAGE."”

INSURANCE FRILIC
8Y THE ATTACHED RID

TOGETHER with all and singular the tenements, hereditaments and appurtenances thercunio belonging. and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafier standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appuricnances and fixtures, unto the said Mortgagee
its successors and assigns, forever, for the purposes and uses hercin set forth, frec from all rights and benefits undes and by vir-
tue of the Homestead Exemption Laws of the State of lilinois, which said rights and benefits the said Mortgagor does hercby

expressly release and waive.
ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (3/86) HUD-92116M (5-80)

Repheces IL-20t (Rev. 7725
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign 10 the Mor:igagee
all the rents, issues, and profits now due or which may hereafier become due for the use of the premises hercinabove described.

THAT HE WILL KEEP the improvements now cxisting or hereafier erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such peniods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore.

All insurance shall be carried in companies apperoved by the Mortgagee and the policies and rencwals thereof shall be held by the Mont.-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee. who may make proof of loss if not made promptly by Morngagor. and ecach insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Morctgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either 10 the reduction of
the indedtedness hereby secured or 10 the restoration or repair of the property damaged. In event of foreclosare of this Mortgage or other
transfer of titie to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Morigagor

in and to any insurance potlicics then in force shall pass to the purchaser or grantee.

THAT if the premises, or any pant thereof, be condemned under any power of eminent domain, or acquited for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Norigage, and the
Note secured hereby remaining unpaid, are heredy assigned by the Mortgagor to the Morigagee and shall be paid forthwith to the Mortgagee
to be applied by it on account of the indebtedness secured hereby, whether of not.

THE MORTGAGC R FURTHER AGREES that shoukd this Morigage and the Note secured hereby not be eligible for insurance under
the National! Housing A7« within 60 days from the date hereof (written statement of any officer of the Depantment of Housing and Urban
Development or authonze s yent of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this Mortgage, declining * 4 7 :zure said Note and this Mortgage, deing deemed conclusive proof of such ineligibility), the Mortgagee or the
hoides of the Note may, at ‘.5 o nion, declare all sums secured heredy immediately due and payable.

IN THE EVENT of defaalt in o iking any moathly payment provided for herein and in the Note secured hereby for a period of thiny
(30) days after the due date thereof, or la case of a beeach of any other covenant or agreement hetein stipulated, then the whole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee, without notice, become im-

mediately due and payable.

AND IN THE EVENT that the whoie o0 -4/, Jebt is declared to be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage. and upon the filing of any bill for tiaat p»-nose, the court in which such bill is filed may at any time thereafler, cither before or
after sale, and without notice to the said Mortgago , or \ny party claiming under said Morigagor, and without regard 1o the solvency of in-
solvency at the time of such applications for appoii.:men of a receiver, of for an order to place Mscrgagee in posscssion of the premises of
the perscn or persons Liable for the payment of the indc ote Iness secured hereby, and without regard (0 the value of said premises or whether
lhcameshanthcnheoa:upwd bytheo-mcronheeqm\,n sodemption, as a homestead, enter an order placing the Mortgagee i mpossauon
of the premises, of appoint a receiver for the bencfit of the Murgagee with power (o collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of za ¢ and a deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied towaid th- pxyyment of the indebtedness, cost, taxes, insurance, and other items

necessary foe the protection and preservation of the prope ty.

Whene/er the said Mortgagee shall be placed in possession of the 1 bo' e-described premises under an order of a court in which an action
is pending "0 foreclose this Morigage or a subsequent mortgage, the sad “4ortgagee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on 2he sxid premises; pay for and maintain such insurance in such
amounts as shail have been required by the Mortgagee; lcase the said premiscs 14 2% Mortgagor or others upon such terms and conditions,
cither within or beyond any period of redemption, as are approved dy the court; ¢ slk ¢t and receive the reats, issues, and profits for the use of
the premises hereinabove described: and employ other persons and expend itself sl amounts as are reasonably necessary 10 carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Morigage by said Mortgagee in any (o217 'of law or equity, a reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers® fees of the complainant in such procecd.ng and also for all outlays for documentary
evidence and the cost of a complete absiract of title for the purpose of such foreclosure; and it ~2se.0f any other suit, or Jegal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Morigage, its costs and e<pe ses, and the reasonabile fees and charges
of the attorneys or solicitors of the Mortgagee, so made parsies, for services in such suit or procer dings, shall be a further lien and charge
upon the said premises under this Morigage, and all such expenses shall become so much additions] ‘n iebiedness secured hereby and be

allowed in any decree foreclosing this Mortgage.

AND THEREF SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid out of the ,vov e’z of any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits, advestising, sale, and convevance, including ai"ormeys’, solicitors’, and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) ali 1%.c “aonies advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth is. '« )Note secured hereby:,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebiedness hereby secus=4: () all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

I Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, complg with, and duly perform all the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, wit%in (30) days after writter, demand
therefor by Mortgagor, exccute a release or satisfaction of this Martgage, and Morigagor hereby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee 10 any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor.

L6Y0ST6g
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PILES 6040-2002

“FHA MORTGAGE RIDER®

VICENTE MOTA,

This rider to the Mortgage between i MOTA, HIS WIFE and

Margaretten & Company, Inc. dated_ MaRCH 3]st . 19__§9 is deemed to
amend and supplesent the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, oa the first day of each month until the said note is fully

paid, the following sums:

(a) A sum equal to the ground rents., if ary, next due, plus the premiunms
that will next decome due and pavadble on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
asse sments next due on the mortgaged property (all as estimated by
thr Mo rtgagee) less all sums already paid therefor divided by the
number of months to elapse bSefore one month prior to the date when
such g.ound rents. premiums, taxes and assessments will becose delin-
quent, vl sums to be held by Mortgagee in trust to pay said ground
rents, resiamg, taxes and special assessoents. and

(b) All payments mrationed in the two preceding subsections of this para-
graph and all pi.yments o e made under the note secured heredby shall
be added togetiier 2nd the aggregate amount thereof shall be paid by
the Mortgagor eac? ronth in a single payment to be applied by the
Mortgegee to the foliowing izems in the order set forth:

I. ground rents, if any, *axes, special assessments, fire and other
hazard insurance prerivas.

II. interest on the note secv_=32 heredby. and

III. amortization of the principal ol the said note.

Any deficiency in the amount of suc> 7ggregate monthly payment shall,
unless made good by the mortgagor prio’ o the due date ¢f the next

such payment, constitute an event of dcfei’t under zhis mDorzgage. The
Mortgagee may collect a “late charge® not tc exceed four cents (3¢) for
each dollar (Sl1) for each payment more tha: fifzeen (15) days in arrears.
to cover the extra expense involved in handliig felinquent payments.

If the total of tne payments macde ty the Mort3jagor under 4uniection (a) of the gre-
ceding paragraph shall exceed the amount of the payments acivil’'y zade by the Mor:z-
gagee for ground rents, taxes, and assessments, Or insurance r.<Iiums, as the case
may be, such excess, if the lcan is current, at the option of Lhe mortgagor, shall
be credited on subsequent payments 0 be made by the Mortgagor, o refunded to the
Mortgagor. If, however, the monthly payments made by the mortgagor under subsection
(a: of the preceding paragraph shall not te suffjcient to pay grounc rsc.s. taxes,
and assessaents, Or insurance premiums, as the case may be, when the suir. 3hall te-
come due and payable, then the Mor:tgagor shall pay zo the »Or:tgagee any ir-unt
necessary to aake up the deficiency. on or defore zhe date when pay=ent cf such
grcund rents, taxes, assessments., Or insurance prexiums shall be due. If at any
time the Mortgagor shall tender %o the Mortgagee, in accordance with the provisions
of the note secured heredby., full payment of the entire indebtedness represented
theredby, the mortgagee shall, :in computing the amount of such indebtedness, crediz
to the account of the Mortgagor, any balance remaining in the funds accunulated
under the provisions of subsection la) of the preceding paragraph. If there shall
te a default under any of the provisions of this mortgage resulting in a public sale
of cthe premises covered reredby, or if the mcrtgagee acquired the property otherw:se
after default, the Mortgegee shall apply. at the time of the cossmencement of such
proceedings or at the time the property is ostherwise acquired, the balance cthen re-
maining in the funds accumulated under subsection {a) of the preceding paragraph as
a credit against the arount of principal then remaining unpaid under said Note .

Paragraph 5 of pg. 3 is added as follows: ©“This option may not be exercised by the

Mortgagee when the ineligibility for insurance under the National Housing Act :s due
to the Mortgagee's failure to remit the mortgage insurance premium to the Departaent

of Housing and Urban Development”.

Mortgagor

L6VOSTES
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131-56522467033
LOANF  6040-2002

FHA ASSUMPTIOR RIDER TO MORTGAGE

THIS ASSUMPTION RIDER [S MAOE THIS 3lst DAY OF  MARCH , 1989 AMD
IS INCORPORATED INTO AND SHALL B OEENED YO ANENO AND SUPPLERERY THE MORTGAGE OF
THE SAME DATE, GIVEN BY THE UNOERSIGNED (THE °SORROMER®) TO SECLRE BORROWER'S NOTE
TO MARGARETTEN 3 COMPANY, INC. (THE “LENOER®) OF THE SAME DATE AND COVERING THE
pn&gg) DIELSCGRO[GB.:E‘? [N THE MORTGAGE LOCATED AT: 2446 N. AVERS AVE.

ADDITIO”AL COVENANTS. [N ADDITION TO THE COVENANTS AND AGREEMENTS MADE [N THE
MORTGAGE, ORROWER AND LENOER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEL SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, DECLARE ALL SUNS SECURED BY THIS MORTGAGE TO 8€ [MMEDIATELY OUE
AND PAYABLE [F ALL GR A PART QF THE PROPERTY [S SOLO OR QTHERNISE TRANSFERRED
(OTHER THAN B8Y OEVI<E, DESCENT OR OPERATION OF LAM) BY THE MORTGAGOR, PURSUANT TO
A CONTRACT OF SALE EXELUTED NOT LATER THAN 12 MONTHS AFTER THE OATE ON WHICH THE
MORTGAGE [S EXECUTED, T0 A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED (N ACCORDANCE WITH TWE REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
IS NOT THE PRINCIPAL OR SECGHLARY RESIOENCE OF THE MORTGAGOR, “24 MONTHS® MUST

B8E SUBSTITUTED FOR 12 MONTHS™.)

/‘ ( 7 2
VICENTE MOTA
/ ’\.l mﬁ‘“/ 3 A'Z?oé:
A ELENA MOTA

BORROWNER
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