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This instrument was prepared by:

MARGARETTEN & COMPANY INC KIORTGAGE

887 E WILMETTE ROAD PALATINE IL 60067 60102454
THI3 MORTGAGE (**Security Instrument’’) is given on March 27¢th, 1989

The mortgagor is

w:. AND YOON JA KIW, , HIS WIFE

{**Borrower’"). This Security Instrument is given tc
MARGARETTE>. & COMPANY, INC.

a corporation which is Organized and existing under thelawsof the State of New Jersey
addrsess is
One Ronson Roaxu
Iselin, New Jersey 08830
(**Lender").
Borrower owss Lender the principa’ s1.um of

Ninety Thousand. ara 00/100
Dollars (U.S. § 90.000.00 ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrument (**Note’"), which provides for monthly payments, with the fuli debt, if not paid carlier, duc and payable
on Apor il 1st. 2019 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all rencwals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to pratect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Sccun’y Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following duicrited property located in - COOK County, illinois:

LOT 14 IN BLOCK & IN SPIKINGS ADIIITION TO ALBANY PARX BEING A

SUBDIVISION OF PARTS OF BLOCKS 4. . 5. 7 AND 8 OF SPIKINGS SuB-

DIVISION IN THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH.

RANGE 13 EAST OF THE THIRD PRINCIPAL M:RIDIAN. IN COOK COUNTY.

ILLINOIS. PIN 8 13-11-314-005-000C

89150514

veP1-GL $14 60 §

TH444 TRAN 4238 04/06/87 09:57:00

Wil s D »-—-BY—-1505149
CO0%. COUNTY? RECORDER

which has the address of

491S N HARDING CHICAGO, IL 60625
Prepurry Addres>

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all casements, rights,
applurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now of hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred to in this Security instrument as the ‘‘Property.”’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, yrant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Emited

variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT ’ —
MAB-:2u3 (Rev. 7/87) Form 3014 12-33

Seytecs IT- 08 (Rev. * 30 and MAR-130% <5 98
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following {raction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an award or set-
tle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender is authorized 10 collect
and apply the proceeds, at its option, cither to restoration ot repair of the Propenty or to the sums secured by this Secunty Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or pestpone the due
date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relensed; Forbearance By Lender Not a8 Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall not operate to release the
Lability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lendes in exsicising any right
ot remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Seccessors and Assigas Boand; Jolut and Several Lialility: Co-siguers. The covenants and agreements of this Security instrument
shall bind and benefit the s and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants
and agrecments shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security Ir.rw nent only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; () is not persozally obligated 10 pay the sums secured by this Security Instrument; and (<) agrees that Lender and any other Bor-
rower may agree 1o extens, r-2dify, forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note
without that Borrower's coise .t

12. Loam Charges. If the 'om) secured by this Security Instrument is subject 10 a law which sets maximum loan charges, and that law is
finally interpreted so that the ini~¢:or other loan charges collected or to be collected in connection with the loan exceed the permitied limits,
then: (a) any such loan charge shall b rduced by the amount necessary to reduce the charge 10 the permitted limit; and (b) any sums already
collected from Borrower which exceer’ed ermitted limits will be refunded to Borrower. Lender may choose 10 mak: this refund by reducing
the princinpal owed under the Note or by m'.king a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepaym ~-.« charge under the Note.

13. Legistation Affecting Lender’s Righty -1 enactment or expiration of applicabic laws has the effect of rendering any provision of the
Note or this Security Instrument unenforcealde uc-ording to its terms, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument and mv'y invoke any remedics permitted by paragraph 19. If Lender excrcises this option, Lender
shall take the steps specified in the second paragrap’. o. paragraph 17.

14. Notices. Any notice to Borrower provided | or in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unjess applicable law requires use of another meuv:a:, The notice shall be directed 10 the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice 1o Len'er shall be given by first class mail to Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed (o have h~n given to
Borrower or Lender when given as provided in this paragrapb

15. Governing Law; Severability. This Security Instrumen! shall be governed by federal law and the law of the jurisdiction in which the
Property is located. in the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument or “he Note which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are d.clared to be scverable.

16. Borrower's Copy. Borrower shall be given one conformed co;; <« the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. (f 7ul or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and B2erc wer is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sutiis s¢sured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the ¢.a1~ of this Security Instrument.

1f Lender exercises this option. Lender shall give Borrower notice of scceleicuon. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums ecured by this Security Instrument. If Borrower
fails to pay these sums prior o the expiration of this period, Lender may invoke any retaedicr permitted by this Security Instrument without
furthe: notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower siial' bave the right to have enforcement of this
Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such oths¢ piriod as applicable law may specify for
reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security s isizament; or (b) eniry of a judgment cn-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which U'cn would be due under this Security
Instrument and the Note had no acceleration occurred: (b) cures any default of any other covenants O1 agreements; (¢) pays all expenses in-
curred in enforcing this Security Instrument, including. but not limited to, rcasonable attorneys® fees; and (a) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and !lorrower’s obligation 1o pay,

the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, i5iis S5ty Instrument and t
obligations secured hereby shall remain fuily effective as if no acceleration had occurred. However, this right <o <¢instate shall not apply i
the case of acceleration under paragraphs 13 or 17. Cﬂ

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower's breacu: of any covenant «a
agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable law orovidss ot
The notice shall specify: (a) the default; (b) the action required (o cure the default; () a dste, not less than 30 days fror the date the notice,
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
may resolt in scceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the non-
existence of 2 default or any other defense of Borrower (0 acceleration and foreclosure. 1f the default is not cured oo or before (be date
specified in the notice, Lender at its option may require immediate payment in full of adl sums secured by this Security Instrumenst without
further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursuiag the remedies provided in this paragraph 19, including, but not limited to, reasonable attoraneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redemption following judicial salc, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession of and manage the Property and to collect the rents of the Propernty including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Propenty and collection of rents, including. but
not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security In-
strument.

21. Relesase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge 10 Borrower. Borrower shall pay any recordation costs.



UNOFFICIAL COPY,

Lender shall not be required to enter upon, take contresd of or maiatain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right ot remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paxd in full.

(:. CROSS-DEFAULT PROVYISION. Borrower's defaull or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies pes-
mitted by the Security Instrument.

BY SIGNING BELOW, Bosrower accepts and agrees to the terms and provisions contained in this 1-4 Family
Rider

MULTISTATE 14 FAMILY RIDER—FNMA/FHLMC
MAR401S Page 2¢f 2(Rev. 5/3D Form 3170 10/88
Ruplaors NAST (Rew 206 206 MAR01S Ry 081
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