UNOFFICIAL.GORY . .,

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM ||

1988 SERIES C
MORTGAGE 839150580

This instrument was prepared dy:
[ e 1\0 p.gx a3 B. J. MBHTA o
Yo .. 8 —
500 SOUTH RACINE AVE CHICAGS. IL,LIIOIS, 60607
(Adcress)

THIS MORTGAGE s made thss 3ist cay ot___MARCH
SERVANDO VARGAS AND MARTHA YARGAS, HIS VWIFE
A {herenn “Borrower™). and the Morigagee.

>  DAMK OF CHICAGO
under the laws of _ILLINOIS . |
CHICAGO, ILLINOIS, 660/
WHEREAS. Borrower 1s ndedted 10 Le < in the pnncipal sum of __ TWENTY THOUSAND & 00/1Q0
{—2454000.00—)————__Doliars. which indebledness s evidenced by Borrower's
note aated__MARCH 31 , 1689 (heresn “Note™). provicng for monthly instasiments of pnnNopai and
niBrest. with the balance of the ndedtedness. if Nt s> -pad. Cueancpayadtleon . APRIL 1 , 2008 ==

|
%

N

I ROS?) 3 q Lin

TO SECURE 10 Lenr.er (a) the repayment of the in0ebIscnes enc Bnced Dy the Noe. with :nterest thereon. the paymment of ait other
sums, with interest thereon, mawanmommmuowxumdmammmmdma
mwmuofmnamm-m.m(b)mmmmrofwmmmwmmwh

Borrower by Lender pursuant 10 paragraph 21 hereof (heren -&mm';.mmwmmm-ué’

convey 10 Lencer the following descnbed property located in the County of Q0K . _. State of Bknoss: 8

LOT 69 IN CLAPLIN'S SUBDIVISION OF BLOCK 1 IN JOHNSTON ANO '.RE'S SUBDIVISION OF
THB SOUTH WEST 1/N OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 74 . EAST OF THE THIND
PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS.

314 .00

sePT-01
83151580 | I84444  1haN L2237 04,0489 18.27.00
w9418 # D I+—RP—-150580
OD0r, COUNTY RECPTER

PEMMANRNT TAX RO: 17-20-306-081-0000

weuch hes the address of 1656 S. ALLPORT ST.
{Stroet)

ILLINOIS , 60608

(heresn “Property Address’).
(State ana Z:p Cooe) ——

TOGETHER wrih 8! the unprovements now Or hereafier erecied on the property. and all easenents, Nghts. rents.
rOyaibes, muneral. Od and gas nghts and prohits. water. water NONLS. and water s1ock, and all fixtures now oOr attacned 10 the
property. all of whach, snCluchng replacements and add«tions thersto. shall be desmed 10 be and remasn 3 part of the property covered by
this Morngage: and all of the foregoing. together with saxd property (or the leasehoid estate if thes Morigage s on a leasshoid) are heresn
referred 10 as the “Property™.
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9. Condemnation. The proceeds of any award of clasm for damages, dwect or consequential, in connection with any condemanation
or other mkingof!heProperty.orpanlhereol.ataommm-nhwdwmmmowmmwlbopddblm‘

in the event of a total taking of the Property. the proceeds shali be appled 1o the sums secured by thes Moriguge. with the excess. if
any. pasd to Borrower. In the event of a partial taiing of the Progerty. unless Borrower and Lender otherwsse agree in writing. there shali be
apphed to the sums secured by this Morigage such proporhon of the proceeds as is equal 1o that proporbon which the amount of the sums
secured by this Mongagammawypnoctothedateofwungmmm!&mamdmﬁmwmwpﬁawmm
of taking. with the dbalance of the procesds paid to Borrower.

1t the Property is abandoned by Borrower. or if. after notice by Lender o Borrower that the condemnos offers 10 make an award or
settie a ciaim for damages, Borrower fails to respondd to Lender within 30 days after the date such notice is mased, Lender s authonzed o
colectutdapply“prooeeds.alLende(soptm.eﬂMloMﬁmumrdﬁnm«bmmsmoymw

Uniess Lender and Borrower otherwise agree in wnting. any such application of proceeds to principal shall not extend or postpone
the due cate of the monthly instaliments referred to in paragraphs 1 and 2 bereo! or change the amount 2f such instaliments.

10. Borrower Not Released. Extension of the time for payment or modihcation Of amortization of the sums secured by thus Morntgage
WwwwwmmmmolWmlmmmﬁmm.mwm.mmwdmawsoﬂm
and Borrower's SUCCESsSors in mterest. Lender shall not be required 10 COMMENCe Proceedings against such successor or refuse to extend
time for payment o otherwise modity amortzahon of the sums secured by thes Morigage by reason of any demand made by the onginal
Bomower and Borower's sSucCessors 1n interest

11. Forbearance by Lender Not 8 Waiver. Any forbearance by Lender in exercising any nght or remedy hereunder. 07 otherwise
dfauwbyappimblelaw.shalnotbeawawecoforpredwetheexeczseofanysuchngmorremec,.‘rhepwwmnemoﬁcmnoeor
mepeymcntottamoro(herbensorcha:gesbyLendershaunaoeamnerolLendersngnttomemWo‘me
ingeditadness secure. by this Mortgage.

12. Remedies CL—.uvlative. All remedies provided in thes Morigage are Crstinct and cumulatrve 10 any other nght or remedy undes this
Mortgage or atforded 'y law Or eQuity. and may be exercised concurrently, independently Of sucoessively.

13. Successors and A7 ans Bound: Joint and Several Liability; Captions. The Convenants and agreements heresn contained shall
bind. and the nghts hereur er :hall inure 10, the respectve SLUCCESSOrS and assgns of Lender and Borrower. and any entity Gessgnated by
Lender, its SUCCESSOTS Or ALy N3 10 sennce this Morigage. subject 1o the provisions of paragraph 17 hereot. All covenants and
sgreements of Borrowar shall he ioint and several. The captions and headings of the paragraphs of this Morigage are fcr convervence
only and are not 1o be used to n.err. et or define the provisons hereof.

14. Notice. Except for any nouce racsired under apphicable law 1o be given in another mannet. (a) any notice to Borrower provided for
in this Mortgage shail be grven by riwakng such nobce by certified masl acdressed to Borrower at the Property Address or at such other
address as Borrower may designate Dy nonc! 10 Lender as provded heresn. and (D) any notice 10 Lender shall be Grven by certified masl.
retum receipt requested. 10 Lender's addrecs «.ated heremn or 10 Such other address as LenGer may Oesignale by notice 10 Borrower as
provided heremn. Any nobice provided 197 in Lus M- gage shall be oeemed 10 have been grven to Borrower Oc Lender when given in the

manner dessgnated heresn.

15. Uniform Morigage: Govemning Law: Severad 'at). Trus form of morigage combmnes undorm covenants for nabonal use and NonN-
uniform covenants with kmtedd vanations by junsdict:or. 2. constitute a undorm secunty instrument coverning real property. This Mortjage
shail be governed Dy the Llaw 0! the junsChon 1 whnch the Property s located in the event tha! any prontsion of clause of tus Mortgage
or the Note conficts with apphicabie iaw, such confict $11a’ =2 atfect other Drovisions of thrs Mortgage o¢ the Note wiuch can be grven
offect without the CoNflxcting Provision, and 1o this end the pronons of the Morigage and the Note are deciared to be severable.

15 Borrower's Copy. Borower shall be turnished a conform. ad cupy 0f the Note anc of thes Morigage at the bme of executon or after
recordation hereof.

17. Transfer of the Property. If all or any part of the Property oran 'nterest therein 1s sold of translerred by Borrower without
Lender's prior writlen consent, excludung (3) the creation of a hen o es.cumbrance subordinateto this Mortgage. (D) the creation
of a purchase money security interest for household appliances, or (c)a iransier by cperation of law upon the death of a joint
tenant. Lender may. at Lender’'s option. declare all sums secured by this Vlortgage to be immediately due and payable.

If Lender exerases such option 10 accaierate. Lender shall mad Borrowss notic= 0f acceieral:on 1n accordance with paragraph 14
hereot. Such notice shall provide a penod of Not less than 30 days from the date the Nob Je s maded withun whsch Borrower may pary the
sums Geciared due. if Borrower fails 10 Day SUCh SUMS DNOY 10 the exd ranon of suct henor. Lender may. without further nobce or demand
on Borrower. irvoke any remeches permintied by paragraph 18 thereot!

NON-UNIFORM COVENANTS. Borrower anc Lensoer further corvenant and agree as o8 ws

18. Accelerstion: Remedies. Excert as Drovided i1 Paragraph 17 hereot. upon Borrower', re ch of anty covenant or agreement of
Borrower n this Morigage. nclucing the covenants 10 Day when due a7y Sums secured by thi Mesigage. Lender pnor 10 acceleration
shall mast nodce 10 Borrovser as 0-Ovided in Daragraph 14 nereo! speching (1) 1he S7each. (2) the (i un requered 10 cure such breach. (3)
a cnte. not jess than 30 days from the cate the nohce S masled 10 Borrower. Dy which SUCh Dreach mur. L cured. and (£) that fasture 0
CuTe SUCh Dreach on O Delore the Cate $PBCHed 1N the NoUiICe MAY resuit 1N accelerabon of the sums sec red ¢y ihas Mongage. foreciosure
Dy pudhcial proceeding and sale of the Property The notice shaii furtner :nform Borrower of the nghl 10 .27 2 afier accelerabon and the
nght to assert in the foreciosure Procees.nG the non-exstence df a Cefaull or any other cetense of Potrr.war 10 accelerason ana

Soreciosure. If the breach 1 NOt cured on or belore the Gate speciiied N the nolce. Lender at Lender's optson n-;voedarealollhemm

secured by tns Mortgage 10 De immec:alely Cue anc Payadie withou! ‘unther 0emana ana may foreciose tus Morigage by pahaal
Procesdng. Lender shall be entibed 10 coliect in suUCh Proceeding all expenses of foreciosure. INClucing. bul Nex "cTaled 0. reasonable
attormney's foes. ana casts of documentary evidence. abslracts and titie reports

19 Borrower's Right 10 Reinstate. Notwithstancing Lender 3 acceieraton of the sums secured by thes Mongage. Borrower shaill have
the Nght 10 have any proceecings Degur Dy Lender 10 enforte this MO1585¢ Oscontinued at ary trne pNor 30 entry of a jucgment
enforaing this Mortgage it (a) Borrower pays Lender ali SUMS whith wOuwiC Se then gue under hus Morigage. the Note and nates secunng
Future Agvances. if anry. had NO ACCeieration occured. () Borrower cuses aii ¥ eaches of any Other Covenanls or agreernents of Borrower
CoNtaned i ths Morigage. (C) Borrower pays &l 763s0Nadie exDENSes NCuTTed Dy Lenoer in enfarcng e Covenants and agreements of
Borrower contained 10 th:s MOMGAage anc i~ enforcing Lender s remecies as Droviced it DE-agraph 18 neredd. :nciutsng. ik not emaed 10.
ressonabie artomey's fees. and (d) Borrower takes SUCH BCHON as Lender may reasonably reQuare 10 &ssure that the ken of tus Monigage.
Lender's nterest in the Property and Borrower s 0DLGATON 10 D2y the su™s secured Dy ths Morigage shal cotrue uempirec Upon
such payment and cure by Sorrower. this MONGage and I~ OOEGabons secured herely shal reman = fuii force ana effect as 1f o
accelerabon Naa occurreC

20 Assignment of Rents; App.cintment of Receiver. Lender in Po lon. As acAdOral secunty hereunder. Borrower heredy
10 Lencer the rents of the Property. orovcec that Borrower shail. Dror 10 3COSeration under Daragraph 18 hereo! or abanconment of the
Property. rave the nght to collect and retain such rents as they decome Sue and payabdle

Upon acosieration under paragraph 18 nereo! or abandonment of the Property. and al any time PNor 10 the eXpeadon of am) penod of
redemption following Juciaal sale. Lender. «n person. Dy agent O¢ by jucicially appoxried recenver. shall be enified 1o enter upon. take
possession ¢! and manage the Property ani 10 collect the rents of tne Property including those past Que Al rents cobecisd by Lender or
the recevver shall be apphed hrat 1o payment of the costs of management of 1ne Froperty and Collecdon of rents. inCiudng bt Not kmaded
20 recevver's fees. Drermiums ON recener’s boncs and rBaSONAbIe AOMey $ fees. and the 10 The SUMS secured Dy tha Mongage Lender
and the recearver shall b~ hadie 10 account only 10r those rents aciudily recenved

21. Future Advancos. At no hime shali the DNNGIPal amount of the iNdedietness secured by thes Morgage. Not inciuding sums
advanced it SCCHrGANCe herewnth 10 Protac: the secunty cf this Morigage. £xceec the Ongni amount of the Note

22 Relsase Upon pnymomoiaalmmsmwmsw.m“mnuw-mmbm_
Bonmwer shall pay all costs of recordation, f any

23. Waiver of Homestesd. Borrower hereby warves il npht of homestead exemetion in the Property.

2
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