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MORTGAGE §3150663

FHIS MOR IGAGE (“Sccurnity instrument™ is ginen on
19..89. . The moagagor s, oseph M. Kunst, a bachelor ard Julie L. Weber, a spinster

(~Borrower™ This Secuniy lns('u'nc'u 18 gNEN A, . ...

--« -.which s organized 2aad exusting undes the

laws of. the UNiTED STATES of America . and wnose address = 12 North \lam Strees. Ro(h!ord Hinoss

(“Lender™ Borrowerones Lender the prine pa. sum of - One Hundred Thousand and 00/100
Doilara (U S §.%***100,000, } This debt :scndcnc*db\

Borrower’s note d;lf(_ s same date as ths Sccunity bnsirument (" Note ). uh:.apro\ wdes jor monthly payments. with

the tuli debi. of not pasd cathiry: duc and parabic on April 1,
Fhis Securnity Instrument sccuscy to fender (a) the repasment ot the debt evadenced by the Note. wath :nterest. and all

rencwals. extensions and moditvia2ions. (b) the pas ment of ali other surms. wath interest. advanced under paragraph 710N
protect the secunty of this Secunty Inatrument: and (<1 the performance of Borrower’s covenants and agreements under I
this Sccunty lnstrument and the Note FEor thes purpose. Borrower does hereby morlpgf gum and convey to Lender put

the following described property locatrd in . Couaty. Hlinoss: u]

c:

REUTER'S WESTGAT. SUBDIVISION UNIT NC. 2, BEING A SUBDIVISION (e ]

LOT 1 IN UNIT A,
w

OF THE SOUTH WEST QUARTER OF SECTIGN 3\ AND NORTH WEST QUARTER OF SECTION
31, TOWNSHIP 42 NORTH, RANGE 11, EXSC OF THE THIRD PRINCIPAL MERIDIAN, AQCORDING

‘ID.‘I!'E PLAT THEREOF RECORDED AS DOCUYENT NUMBER 16403229, IN COOK OOUNTY,
ILLINOIS.

PERMANENT INDEX NUMBER: 03-30-317-001

=EFT-61 $14.25
8444 TRAN 4237 04/06/87_16- ‘H 00
552 8D *—BP—-150463
COOKX COUNTY RECORDER

£§9150663

1;!@ M;:T

.

wiach has the addrensof . ... .. 4. SOUTH REUTER

‘Sreerj

lihoors ... ... 60005 RV CProperty Address™):
s Tode:

TOGETHER WITH all the improvements now or hereafier crecicd on the properiy. and all zasements. nights,
appuricnances. rents. royaltics, mincral, ol and gas nNghts and protits. water nights 2nd siock and all fixtuses now or
hercalier a part of the property All teplacements and additions shatl also be corvered by 1hss Secunity Instrument. All of the

foregoing is referred 1o 10 this Sccunty [nstsument av the “Property

BORROWEFR COVvENANTS that Borrower 1s lawfully seised of the cvtate hereby comverad and has the nght to
mortgage. grant and convey the Property and that the Property 18 uneacumbered. except for encumbrances of record
Borromser warrants and will defend generaliy the title 10 the Properiy against ail claims and demand<. subjpxt to any
encumbrances of record

THis SECULRITY INSIRE MENT combines umiform corenants for national use and noa-umiform covenants waith
himated sanations by junivdiction to constitutc a umiform secunty instrument covenag real property.

ILLINOIS —~S--z¢ Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/82

WMORT Y8 ? §5
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If Lender requirad mortgage insurance as a condition of making the loan secured by this Secunty Instrumen:.
Borrower skall par the premiums required to mantain the insurance i effect untit such time as the requiremicns for the
insurance terminates in accordance with Borrower’s and Lender’s writien agreement or applicable law.

8. Inspection. Lender or 1ts agent may make reasonable entnes upon and inspections of the Property. Lender
shall give Borrower notice at the ime of of prior to an iaspection specify ing reasonable cause for the inspection.

9. Condemnation. Thc proceeds of any awnard or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for conveyance 1n licu of condemnauon. are heredy
assigned and shail be paid to Lender.

In the event of a total takinz of the Property. the proceeds shall be applied 10 the sums secured by this Securuy
Instrument. whether or not then duc. with any excess paid 1o Borrower In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree 1n wating. the sums secured by this Sccunty Instrument shall be reduced by
the amount of the proceeds multipiied by the fellowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immeadiately before the taking. Any balance shall be
paid to Borrower.

If the Property i< abandoned by Borrowesr. or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scitle a cla:m for damages. Borrower fails to respond te Lender within 30 days after the datc the notice s
given. Lender is 20thonzed to collect and apply the proveeds. at iis option. esther 10 restoranon or repair of the Property or
to the sums secui=d by this Secunty Invrument, whether or not then duce.

Unless Lend s and Borrower otherwise agree in wnniag, any apphcation of proceeds to prnaipal shall not extend or
postpone the due dars of the monthly paymeats referred 1o 1n paragraphs 1 and 2 or change the amount of such payments

10. Borrower vt Reicased: Forbearance By Lender No:i a3 Waiver. Extension of the time for payment or
modification of amortirat.on of the sums secured by this Secunty Instrument granted by Lender 1o any successor in
1nterest of Borrower shall (kv operate to reiease the hatality of the onnginal Borrower or Borrower's successors in iaterest.
Lender shall not be requircd (0. commence procecdings agaNst any suSSEssor n interest or refuse to extend time for
pasment or otherwrse madify aragruization of the sums secured by this Secuniy Instrument by reason of any demand made
by the onginal Borrower or Sorreer’s successors mnanterest Any forbearance by Lender in exerciung any night of remedy
shall not be a warnver of or preclude theoxercise of any night or remedy

11. Successors and Assigns Bour i, Joint and Several Liability: Co-signers. The covenants and agreements of
this Security instrument shail bind and Yenefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's corenants ang sgre sments shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not exccute the Note: (a) is co-sigming this Security [nctrument onhy to morigage. grant and convey
that Borrower’s interest 1n the Properts under (he terms of this Secunty Instrument: (b1 1< not personally obligatad to pay
the sums secured by this Secuniy Instrument: and () agrees that Lender and any other Borrower may agree 10 extend.
modifs. forbear or make any accommodations wiik'rigard to the terms of this Secunity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this ScCunity Instrument 1< sudbsect 10 2 law which sets mauimurs loan
charges. and that law 15 finally :nterpreted so that the anterest or other loan charges callected o7 1o be collected in
connection with the Joan excecd the permatted hmits. then/(a) any such loan charge skall be reduced by the amount
necessan to reduce the charge to the permitted hmut: and (biyany sums alreads collected from Borrower which exceeded
permutted himits will be refunded to Borrower Lender may chocie 2o make this refund by reducing ihe principal cwed
under the Notc or by making a direct payment to Borrower. If a refans roduces pnnapal. the reduction wiil be treated as a
partiai prepay ment without any prepayment charge under the Note

13. Legisiation Affectiag Lender’s Rights. If enactment o <apiration of applicabic laws hay the effect of
tendening any provision of the Note or this Sccunty Instrument unenforicadliaccording toats terms. Lender. at its opnion.
may fequire immediate pavment 1a full of all sums sccured by this Sccuny Ins7rument and may invole any remedics
permutted by paragraph i9 §f Lender cxercises this option. Lender shail take 1243704 specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower pronaded for 1n this Secuniy Invtrumeat vhail be ginen by dehinenng st or by
mailing it by first class mail unless appicable law requires use of another methoad (Ve aotice shall be direcied 1o 1he
Property Address or any other address Borromer designates by nonice 1o Lender Any notae to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by rotice 10 Borroner. Any notice
provident for in this Secunty Instrument shall be deemed 10 Rave been given 1o Borsower or Lerscrnhen given as pros:ded
«.1this paragraph

15. Governing Law: Severability. This Securnity Instrumen: shaii he governed by federalarand the law of the
Junsdicton 1n which the Property 18 Joxated 1n the event that any prosiaen of clause of this Secviaty” Instrument or the
Note confi:cts with apphicabie iaw. such conflict shall nct affect nther provisions of this Sccunty Inst anient or tise Note
which can be given effect without the conflicting prov:aon To this end the provissoas of this Secunty sasitument and the
Note are deciared to be serverable

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of thi Sccunty Instrument.

17. Transfer of the Property or a2 Beneficial Interest in Borrower. If ali or any part ov the Propernty of any
mnterest 1n 1t 1 sold or transferred (or 1f a denchcal Interest :n Borromer 1 s0ld or transferred and Borrow er 1s not a ratural
person) without Lender's pricr wniten consent. Lender may. at its ophion, sequire immed:ate payinent :n full of ail sums
secured by 1an Secunity Instrument However. this option shail net be exeraiced by Lender if cversnse 1 probabeicd ™y
Zoderal law as of the darte of this Sccurnity instrument .

If Lender ererannes this opnion. Fender skail pive Borrower nctice of acceleratron. The natioe shall provade a penad
of ot less than 30 davs from the date the nolice 1s delinered or maticd wrthin whach Bocrower must pay ail sums wiuzed by

this Secunty Instrument If Borreuer fauis 1e pay those stme prior 10 the expiraiion o this penad. Lender may smvohe any
remedies permuticd by this Sccunity Instrument nithout further notice or demand oa Borrower.

18. Borrowmer's Right to Reiastate. 1f Borrower meets certaza conditions. Barrower chail Rave the nght to have
enforcement of thes Sccunty Instrument diseontinued at any ime pror 1o the carber of: (a) £ days (or such other penaad as
appbuabic law may speaify for rainsiatements defore sale of the Properiy punssant 1o any power i wale containad in this
Scourity Instrument. or (b) entry of 3 judgment enforiing thi Secunty Instrument Those conditans 21¢ thay Bheromer
tar ;ass Lender ali sums which then wouid he due under this Secuniy Insizument ané the Note had no acicicnaten
occurred. (b cuzes any defacit of any other corenanis of agreements. (01 pavs 3l capenses incurred in enforc:ng 1k
Secunty [nstrument. inciuding. but 10t Zmiled 1o, reasonable oy foos. and (&) takes such achon as Lender may

reasonabiy require 1o asure that the len of this Sccunty Instrumen:. Lender’s rghts in the Property and Borrowmer™s
obligation to pay the sums sciured by thiv Sccurty Instrument shall contiauc unchanged Upon ransiatement by
Borromer. this Sccunts Instrument and the obhgations secured herety shall remain fully cffectne 33 3f no acceiczaton had
occurred However, this fight 1o reinstate shall not apply 1n the case of acceleration under paragraphs 13 or 17

£9908T69
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as foliows:

19. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceicration under paragraphs 13 and 17
anless spplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to curc the
default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure 10 cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not curcd on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procceding.
Lender shall be entitled to collect all cxpenses incurred in pursuing the remedies provided in this paragraph 19, including,
bat not limited to, reasonable attorneys® fees and costs of title evidence,

20. Lender in Passession. Upon acceleration under raragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale. Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon. take possession of and manage the Property and 1o collect the rents of
the Property including those past duc. Any rents collected by Lender or the receiver shall be applied first 10 payment of the
costs of management of the Property and collection of rents, including, but not limited to. recener’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Releare. Upon payment of all sums secured by this Security Instrument, Lender shall rclease this Secunity
{nstrument witl.out charge 1o Borrower. Borrower shall pay any recordation costs.

22. Waiver ol Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to  hir Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumen’; the covenants and agrecments of each such rider shall be incorporated into and shall amend and I
supplement the covenanis (ini agreements of this Secunty Instrument as if the rider(s) were a part of this Secuniy

Instrument. [Check applicable Fiox(es))

] Adjustable Rate Kidir 7] Condominium Rider i} 2-4 Family Rider
1 Graduated Payment. ’lider 3 Planned Unit Development Rider

{1 Other(s) {specify}

BY SIGNING BEtLow, Borrower accepts and agrees 10 the terms and covenants contained in this Securnity
Instrument and in any rider(s) cxecuted by Bovirwior and recorded with it.

............................

subscrided to the foregoing instrument, appeared before me this day in person, and ackne-ledged that .. theY ..

signed and delivered the said instrumentas ... theix . .... free and voluntary act, for these. snd purposes therein -
set forth.
Given under my hand and official seal, this. ... 2 3. P dayor.... March Ly Q7
My Commission expires: P
<749 W -
r - E '!2 .........................
<
PP O




