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MORTGAGE
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9 )ﬁv& iy .D LETCHI\G..R ......................................................
%mg;l .....:U . .. R ert“Bormet ) This Secunity lns(rumcm ugwen to
Al

Greats éd..fals iq a&As,soc
under the laws of ...t P¢. UNI TEDOSS$ATES ERI’CA

1001_Lake. Streat — Sol Park. llineis 60301 . oo eeenee e
Bocrower owes Lender the priixinal sum of .. .Iwo_Hundred Eighty Thousan

................................................................ Doitars (US. §.......£80000,. ..). This debt is evidenced by Borrower's note

dated the same date as this Securit; lnsxumc?t (“Note™), Thach %‘8}?6 for monthly payments, with the full debt. if not
paid carlicr, duc and payableon ... DPIL LY BN This Secunty Instrument

secures to Lender: (a) the sepaymert ¢/ rhic debt evidenced by the Note, with interest. and all renewals. extensions and
modifications; (b) the payment of all ot}).er sums, with interest, advanced under paragraph 7 1o proiect the security of this
Securnity Instrument: and (c) the performan ic of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender the following described property
BOCBLEd N ..o DD e ee e en e cmertep s meeeneene County, Illinois.
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AT/ COUNTY RECORLER
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WhiCch hasthe dBArESS OF ... et eecececenmanecnen e asaanemasan senasnnnny oamene
{Street] {Cay}
Lllinois ...................0 6{?3 ‘c:oo' ....................... (Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements. nights,
appurtenances, rents, royalties. mineral, ol and gas rights and profits, water rights and stock and all fixtures now or

hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing s referred to in this Secunity Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hercby conveyed and has the night to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.

Bocrrower warrants and will defend gencerally the title to the Property against all claims and demands, subject 1o any
encumbrances of rocord.

THIS SECLRITY INSTRUMENT combincs unifosm covenants for nationai use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real plopeny

(
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\ 4f Lender required mortgage insurance as a condition of making the loan secured dy this Security 1nstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such tirse as the requirement for the
inUIapER serminates in accordance with Borrower’s and Lender’s writien agreement or applicable law.

8. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ot prior to an inspection specifying reasonable cause for the inspection.

9. Coademnation. The proceeds of any award or claim for damages, direct of consequentai, in connection with
any condemnation or other taking of any part of the Propeny, or for conveyance in licu of condemnation, arc hercby
assigned and shall be paid to Lendet.

In the cvent of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procceds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10
make an award o7 cettle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice 1s
given, Lender ivaut) jorized 0 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured ¥;- this Security Instrument, whether or not then due.

Unless Lenuer aixd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc 7 e monthly psyments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ’:(0ot' Released; Forbearance By Lemder Not a Waiver. Extension of the time for payment or
modification of amortizalia df the sums secured by this Secarity Instrument granted by Lender 10 any successor in
interest of Borrower shall it perate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t. ¢ommence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amc r2.zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e7 25-ase of any right or remedy.

11. Successors and Assigns Bov.ad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef.( th: successors and assigns of Lender and Borrower, subject 10 the provisions
of peragraph 17. Borrower’s covenants and ayreements shall be joint and several. Any Borrower who co-signs this Securnity
Instrument but does not execute the Noie: (a) i, or -signing this Security Instrument only to mortgage, grant and convey
that Borrcwer’s interest in the Property under the 7cras of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ¢.) asrees that Lender and any other Borrower may agree 10 extend.,
modify, forbear or make any accoanmodations with re/;ard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inte est or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a7 uny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any rar:s already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to'n«ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ed uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expiratin of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accoriing to its terms. Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insr:ment and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the st:p: snecified in the second paragraph of

ph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument st all oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ninice shall be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noti~. to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic/. 1o 3orrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lendor 2+ given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Iz4 <nd the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Security "nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat Or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
intesest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment .n full of all sums
secured by this Security Instrument, However, this option shali not be exercised by Lender if exercise is prohibiied by
federal law as of the date of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays al) expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
odligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceieration under paragraphs 13or 17.
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GreatAmerican Fe N James D. 0°'Malley
1001 Lake Street 01 Y , Loan # 01-10557271
rch

THIS ADJUSTABLE PAY \ll-\ I RIDER is made th
19 892 . andisincorporated into and shall be dcmmcd ) amend and snpplcmcm the Morigage. Deed of Trust. or
Deed 10 Secure Debt tthe ~Security Instrurment™) of the same Jdate given by the undersigned (the “Borrower™) o
secure Borrower's Adjustable Payment Note (the ~“Note™ ) 10 GreatAmerican Federal Savings & Loan Amociation
(the “Lender™) of the same date and covering the property described in the Security Instrument and located at:

2743 N. GREENYIEW CHICAGO, IL 60614

RIDEP ATTACHED TO MORTGAGE FOR RECORDW ™ o
This Note Contains Provisions ABowing For Changes In The Interest Rate And The Monthly Peyment And
For incresses In The Principal Amount To Be Repaid.

The Note Also Provides For Calculations Of Two Separate Moethly Payment Amounts. One Will Be The Amount

That The Borrower Must Actually Pey Each Month. The Other Will Be An Amount That The Borrower Would Pay Each

Month To Fully Repay The Loan On The Maturity Date. This Means That The Borrower Could Repey More Than The

Amount Originally Borrowed Or That The Borrower Could Repay The Loan Before The Maturity Date.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument.

Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PA\'%I NT CHANGES

This kote provdes for an initial rate of 10, . Sections 2. 3. 4. 5 and 6 of the Note provide for changes in the
interest rate ard the monthly payments. as foliows:
2. INTEREST

(A) Interest Cwid

Interest will be cliar ged on that part of principal which has not been paid. Interest will be charged beginning on the
date of this Note and ccatinuing until the full amount of principal has been peid.

[
Beginning on the date Of 123 Note. | will owc interest at a yearratcof . . '.0‘37‘ . Tb;&alc of interest | will ome

will change on the first day of b~ month of Apr .19 and on that day cvery
SIXTH month thereaiter. Each date on which the rate of interest could changc is called an “Interest Changc
Date” The new rate of interest will become effective on cach Interest Chaage Date.
(B) The Index

Beginning with the first Change Date.my iaterest rate will be based on an Index. The “Index™ is the

Federal Home Loan Bank 7th District 3 mrath moving average cast of funds asnudéasislableby

. Federal Home Loan Bank of Chicawo . The most recent Index figure available
as of the date 45 days before cach Change Datc #. called the “Current lndcx.‘

If the Index is no longer available. the Note Holuer will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

The most recently available Index figure as of the date /¢ 'dut not more than 45 days before cach Interest Change
Date is called the “Current Index.”

{C) Calculstion of Interest Rate Changes THREE AND
Before cach Interest Change Date. the Note Holder will calenl i my new interest rate by adding ~~ 250/1000THS
percentage points ( 3.250 % to the Current Index. This ariount will be my new rate of intcrest until
the next Intezest Change Date.
(D) Interest After Delaunit

The rate of intcrest required by this Section 2 is the rate | will owe both bef == 7nd after my default described
in Section HA) below.

{E) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater thoa 12.31 < oriless
than 8.310 %. Thereafter. my interest rate will never be increased or decreased on ~ay siagle Chan§c Daite
by more than two percentage points (2.6%) from the rate of interest | have been paying for the proc=ding
months. My interest rate will ncver be greater than 14.375 =.. The intcrest rate limits g y\gm 2E» ?ll
not apply if | exercise my Conversion Option under Section 6 of this Note. » OF 1€SS 30? RN

(F) Effective Date of Changes

My new interest cate will become effective on each Change Date. | will owe the amount of my new monthly
interest beginning on the first monthly payvment date after the Change Date until the amount of my monthly
interest changes again.

(G) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of myv monthly payvment before the cffective date of any change. The notice will include information
required by law 1o be given me and also the title and telephone number of a person who will answer any question
I may have regarding the notice.

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will calculate my Full Monthiy Amount. The “Full Moathly Amount™ is the amount of the
monthly payment that would be sufficicat to repay the unpaid principal balance of the loan at the rate of interest |
am required 1o pay by Sections 21 A and 2C) above in substantiady equal mosthly payments over an amortization
period of thirty (20) ycars (n)m the date of this note. The balance of the indebtedness. if not sooner paid. shall be duc

and payablc on 120 29 . which is called the “maturity date™. My first Fuil Monthly Amount is
US memgignd F v qwred S 2535.14 Before cach Interest Change Date. the Note Holder will

fi \iom Amcunt which | will owe cach month beginning or: the first monthly payment date
altcr the Interest Change Datc o

8190210 57 NFO AM
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mortgages covered by applicable 60-day mandatory onc percentage point 0, 750.1.

1f this required net vi MN@FF 'l A.i abl not available. the Note Holder
will determine my int ! Cu

(C) New Payment Amount and Effective Date

I | choose to excrcise the Conversion Option. the Note Holder will determine the amount of the moathly
pavment that would be sufficient to repay the unpaid principal I am cxpected (0 owe on the Conversion Date in
full on the maturity datc at my ncw fixed interest rate in substantially equal payments. The result of this caleu-
lation will be the new amount of my monathly payvment. Beginning with my first monthly pavment after the
Conversion Date. | will pay the new amount as my monthly payment until the maturity date.

B. CHARGES: LIENS
Uniform Covenant 4 of the Sccurity Iastrument is amended to read as follows:

4. Charges: Liens. Borrower shall pay all taxes. assessments. and other charges. fines and imposiiions antnb-
utable to the Property which may attain a priority over this Security Instrument. and leaschold payments or gound
rents. if any. in the manner provided under paragraph 2 hercof or. if not paid in such manner. by Borrower making
pavment. when duc. directly to the payee thereof. Borrower shall prompily furnish 1o Lender all notices of amounts
duc under this paragraph. and in the event Borrower shall make payment directly. Borrower shall promptly furnish to
Lender receipts evidencing such payvments. Borrower shall prompuly discharge any licn which has priority over this
Sccurity Instrument: provided. that Borrower shall not be required 16 discharge any such fien so fong as Borrower: tay
shall agrec in writing to the payment of the obligation secured by such lien in a manner acceptable to Leader: tb) shail
in good faith contest such lien by. or defend against enforcement of such lien in. legal proceedings which in the opin-
ion of Lender vperate to prevent the enforcement of the lien or forfeiture of vie Property or any part thereol: or (c)
shall securc finra the bolder of such licn an agreement in a form satisfactory to Lender subordinating such lient to this
Security Instruraent.

If Lender ddter mines that all or any part of the Property is subject to a lien which n:ay attain a priority over this
Security Instrumer’. L:nder shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take
one or more of the actons set forth above within ten days of the giving of notice.

C. NOTICE
Uniform Covenant 14 of the Sccunity Instrument s amended 10 read as follows:

14. Notice. Except for any notice required under applicable law 1o be given in another manncr. (2) any notice (o
Borrmwer provided for in this Scturitv-Instrument shall be given by delivering it or by mailing it by first class mai}
addressed to Borrower at the Prop ity Address or at such other address as Borrower may designate by notice o
Lender as provided herein. and (b any/notice to Lender shall be given by first class mail to Lender’s address stated
herein or to such other address as Lender may designate by notice 10 Borrower as provided hercin. Any notce
provided for in this Secunty Instrument shill V¢ deemed 1o have been given to Borrower or Lender when given in the
manncr designated herein.

D. UNIFORM MORTGAGE: GOVERNING LA'Y: SEVERABILITY

Uniform Covenant 15 of the Sccurity Instrume=nt 75 ainended to read as follows:

15. Uaiform Morigage: Goveming Law: Severabtity. This form of Sccurity Instrument combines uniform cove
pants for national usc and non-uniform covenants witli linited vanarions by junisdiction to constitute a uniform
security instrument covering real property. This Security instrzment shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the cventt)hai any provision or clause of this Secunity Iastrument
or the Note conflicts with applicabie law. such conflict shall not 4ff oot other provisions of this Security Instrument or
the Note which can be given cifect without the conflicting proviaan.-and to this end the provisions of this Security

Instrument and the Note arc deciared 1o be severable.

E. TRANSFER OF THE PROPERT Y : ASSUMPTION

Uniform Covenant 17 of the Security Instrument is amended to read ac fiaiomws:

17. Transfer of the Property: Assumption. If all or any part of the Propesy <c 70 interest therein is sold or trans-
ferred oy Borrower without Lender’s prior wntien conseat. excluding (a+ the crea:+>n of a lien or encumbrance subor-
dinatc to this Sccurity Instrument which does not related 1o a transfer of rights of oocupancy in the property. thi the
creation of a purchase monces secun interest for houschold appliances. (¢ a transfer by devise. descent or by opera-
non of law upon the death of a pant tenant or 1J1 the grant of any Icaschold interest of thrcc L ears or less not contain-
iny an option to purchase. Lender mas. at Lender’s option. declare ali the sums secured by this Secunity Instrument o
be immediately dus and payabic.

1€ a Lender excrcises such option to aceelerate. Lender shall mail Borrower notice of acceiei>on 1n accordance
with paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice s mailed
within which Borrower may put the sums declared duce. If Borrower fails 1o pay such sums prior ta tix expiration of
such perical. Lender may. without further notice or demand on Borrower. invoke any remedics permitted th para-
wraph I8 hereof.

L ender may consent to a sale or transfer i2: «11 Borrower causcs 1o be submitted to Lender informanion required
by Lender to esaluate the transferee as if a new loan were being made 1o the transferec: 2y Leader reasonably
determines that Lender's security will aot be impaired and that the risk of a breach of any corenant or agreement in
this Securits Instrument is acceptable: ( 31 interest will be pavablic on the sums secured by this Security instrument ata
rate acceptable to Lender: (3) changes in the terms of the Note and this Security In<irument required by Leader are
made. including. for example. periodic adjustment in the interest rate. a different final payment date for the loan. and
addition of unpaid interest to principal: and (31 the transferee signs an asumption agreement that is acceptable o
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Secuniy
Instrument. as modified if reguired by Lender. To the cutent permitted thh applicable law. Lender also may charge a
reasonabic fee as a coadition to Lender’s consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Boe-
rower in writing.

F. BORROWER'S RIGHT TO REINSTATE

Non-Uniform Covenant 19 ¢“Borrower’s Right to Reinstate™ is amended to recad as follows:

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Security
instrument. Borrower shall have the right to have any proceedings begun by Lender to enforce this Secunity Instru-
ment discontinued only if applicable law so provides. Any right to reinstate shall be exercised in the manner required
by such law.
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(Assignment of Rents) |

THIS 2-3 FAMILY RIDER 1s made this 28TH . day of MARCH .. .19 89
and is incorporated 1o and shall be deemed 10 amend and suppiement the Monigage. Decd of Trust or Secunty Deed (the
“Secunty Iastrument™ of the same date given by the undersigned (the ~Borrower™) 10 secure Borrower's Note 10
. GREATAMERICAN FEDERAL SAVINGS AXD LOAN ASSOCIATION . (the ~Lender™ )
of the same date and covenng the property described in the Secunty Iasrumen andloa:edn:

2743 N. GREENVIEW - CHICAGO, lL. 60614
{Property Acoress]

2-4 FAMILY COVENANTS. In addinon to the covenants and agreements made in the Secunty instrument. Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY;: COMPLIANCE WI i LAW. Borrower shall not seek. agree to or make a ctange in the
use of the Property or its zomag classification. unless Lender has agreed in writing 10 the change. Borrower shall comnly with
all laws. ordinsces. regulations and requirements of any governmental body applicable to the Property.

B. SUBOXNINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien infenor o the
Security instrumen’ W be perfecied against the Propesty without Lender’s priol wriilea pamission.

C. RENT LUSs INSURANCE. Borrower shall maintain inscrance against rent 1oss in addition 16 the other hazards
for which insurance 13 e i’ed by Uniform Covenant S.

D. “BORROWER'S R)LHT T REINSTATE” DELETED. Uniform Covenam 18 is delesed.

E. ASSIGNMENT OF J TASES. Upon Lender’s request. Borrower shall assign o Lender all Jeases of the Property
and all secunty deposits made in coraeuon with leases of the Property. Upoa the assignment. Lender shall have the ngix to
modify, extend or terminate the exicarg leases and to execute new leases. in Lender's sole discretion. As used in this
paragraph E. the word ““lease™ shall mean  sublease ™ if the Secwiisy lnstrument is on a leasebold.

F. ASSIGNMENT OF RENTS. Boi.cv . uncoaditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authonizes Lender or Loryr:'s agents to collect the rents and revenues and hereby directs cach tenant
of the Property 10 pay the rents to Lender or Len'er's sgents. However. prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreemens in the Security (1 strument. Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borror er. This assignment of rents coastitutes an absolute assignment and
not an assignment for additonal security only.

1f Lender gives notice of breach 1o Borrower: (i) all reals r.crived by Borrower shall be held by Borrower as trustee for
benefit of Lender only. 1o be applicd to the sums secured by the S ecr ity instrumens; (ii) Leader shall be entitled 10 collect and
receive all of the rents of the Property: and (iii) each tenant of the “ro ety shall pay all rents doe and anpaid o Lender or
Lender’s agent on Lender’s wrinen demand 10 the tepant.

Borrower has not executed any peior assignment of the rents and ha' oot and will not perform any act that would preveat
Lender from exercising its rights under this paragraph F.

Lender shall oot be required 10 enter upon. take control of or maintai the Property before or after giving notice of
breach t0 Bocrower. However. Lender or a judicially appoinied receiver may @0 10 ot any time there is a dreach. Any
application of rents shall not cure or waive any default oc invalidate any other right ur e cdy of Lender. This assignment of
remts of the Property shall terminate when the debdt secured by the Secunty Instumer’. > puid in foll.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note ¢ sreement i which Lender has )

an inserest shall be a breach under the Secunity insrument and Lender may invoke any of the rmnedies permitied by the ‘;
o -
B
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