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MORTGAGE 89490005

5

THIS MORTGAGE (“Secunty Instrument™)isgivenon MARCH 27 .
19 89 Themcriyngors DALE W. HULTSCH AND LINDA E. HULTSCH, HUSBAND AND WIPE

\

(*Borrower™). This Sicu ity Instrument 1s ginento PATHWAY PINANCIAL

which 1s organized and Cxitimg under the lawsof  UNITED STATES OF AMERICA . and whose address is
4749 LINCOLN MAlL DRIVE

MATTESON, ILLINOiS /60443 (“Lender™)
Borrower owes Lender the pnncipascam of

SEVENTY EIGHT THOUSANr-AND NO/100

Dollarr(US_$ 78,000.00 ). This debt 11 evidenced by Borrower’s note
dated the same datc as this Sccunty Instrument (“'Note™). which provides ior monthly payments. with the full debi. if not
paid carlicer, duc and payablc on APRIL 2. 2004 This Secunty Instrument
sccures to Lender: (a) the repayment of the dett r.3denced by the Note, with interest. and@Mrenewals, extenuons and
modifications. (b) thc payment of all other sums. with rnrirest. advanced under pan‘eph”m protect the secuniy of this
Secunty Insirument; and (¢) the performance of Borroy 2=’s corenants and agr ts under this Secunty Instrument and
the Note. For this purpose. Borrower docs hereby morigage, scant and convey 1o Lender the folloming descnbed property

located in COOK Couanty. lilinors:
LOT 20 IN BLOCK 17 IN SUNDALE HILLS ADDITION TO TINLEY PARK

IN SECTION 25, TOWNSHIP 36 NORTH, RAR#GF 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE T(AT THEREOF RECORDED JULY 6,
1956 AS DOCUMENT 16£30341, IN COOK COUN”Y, ILLINOIS.

S/19/709
19605768

PEFT-61 3$14.25
194444  TRAN 4247 64/06/89 12:40:08
Wi eDp »—BP—-15098612
CO0X COUNTY RECORDER

59150961

27-25-416-008
VOLUME 147
which has thcaddressof 7271 WEST 174TH STREET N TINLEY PARK
iScreet! {Cay:
Ihinots 60477 'Property Address™).
2z Cose’

TOGFTHER WITH all the improvements now or hercafter erected on the property. and all casements. rights,
appurtenances. rents. royaltics. mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the properts. All replacements and additions shall also be covered by this Secunity Instrument. All of the
foregoing 1s referred 101 this Secunty Instrument as the ““Property.™

BORROWER COVENANTS that Borrower 1s lawfully scised of the ostate hereby conveyed and has the night to
mortgage. grant and convey the Property and that the Property ts unencumbered. except for encumbrance of record.
Borrower warrants and will defend generally the utle to the Property against all claims and demands. subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform coscnants for national use and non-uniform cosenants with
limited vaniations by Junisdiction (o constitute a umform sccurity instrument cosering real property.

ILLINOIS —Singie  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/85
@v-m) 8801 VWP MORTGAGE FOMES © 1313:293 8300 = (BOO21 7291 Amended S/87
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UNOFFICIAL COPY

If Lender requised morigage insurance as a condition of making the loan secured by this Secunty Instrument.
Borrower shail pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s wnitten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendes
shali give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation cr other taking of any part of the Propenty. or for conveyance in heu of condemnation. arc hereby
assigned and shall be paid to Lender.

in the cven: of a total taking of the Property. the proceeds shali be applied to the sums secured by this Security
Instrument. whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwrse agree in writing. the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower. ot if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or “ttle a claim for damages. Borrower fails to respond 1o Lender within 30 days afier the date the notce is
given, Lender is uuth orized to collect and apply the proceeds. at its option. cither to restoration or repair of the Propens or
10 the sums secured b this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to pancipal shali not extend or
postpone the due date ~7 1= monthly payments referred to in paragraphs | and 2 or change the amount of such payments

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatis. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowes shall nox cperate to release the liability of the onginal Borrower or Borrower's successors in interest.
Lender shall not be required t¢' commence proceedings against any successor in interest or refuse 10 extend ume for
payment or otherwise modify amo’ .cation of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercisang any night or remedy
shall not be a waiver of or preciude the <> 1 ¢ of any right or remedy.

11. Saccessors and Assigns Bou.d; Joint and Several Liabilitys Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef « the successors and assigns of Lender and Borrower. subject 10 the provisions
of paragraph 17. Bosrower's covenanis and ayreerents shall be joint and several. Any Borrower who co-signs this Secunity
Insinrment but does not execute the Note: (a) i€ oo signing this Secunty Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the 1:mm)s of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (<) ugrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12.” Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected 1n
connection with the loan exceed the permitted limits, then: (aj 4ny such loan charge shall be reduced by the amount
necessary toreduce the charge to the permitied limit: and (b) any 7 ar s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to'amnake this refund by reducing the princip»! owed
under the Note or by making a direct payment to Borrower. If a refund (ed uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisistion Affecting Lender’s Rights.  If cnaciment or cxpiation of applicabic laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender. at its option.
may require immediate payment in full of all sums secured by this Security Iniirament and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st=p: specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument'siiall'oe given by dehvenng 1t or by
mailing it by first class mail unless applicable law requires use of another method. The nowce shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any not:<2 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic: to 3orrower. Any nolice
provided for in this Security Instrument chall be deemed 10 have been given 1o Borrower or Lenos1 v fva given as provided
in this paragraph.

15. Govemning Law; Severability. This Security Instrument shall be governed by federal lza und the law of the
Jjunsdiction in which the Property is Jocated. In the event that any provision or clause of this Secunty ins.rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcat or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Secunty Instrament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Securnity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property o7 any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1+ not a natural
persoa) without Lender’s prior wrnitten consent, Lender may., at its option. require immediate payment in full of all sums
secured by this Secunity Instrument. However, this option shall not be exescised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thss Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perniad. Lender may imvoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) $ days (or such other period a5
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in thr.
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
(3) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument. including. but not limited to, reasonable attomeys® fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s nghts in the Property and Borrower’s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




