Ae, S/194 054

- UNOFFICIAL GORY o

83150970

{Space Above This Line For Recording Data)

LOAN NO. 051809672

MORTGAGE
THIS MOAXTGAGE (“Security Instrument”) is given on MARCH 22, 1989 . The mortgagor is
JAMES WALDSCHMIDT, A BACHELOR {~Borrower™).

This Security Ins:cument is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organiced and existing
under the laws of (ne United States of America. and whose address is 6700 W. North Avenue, Chicago. [llinois 60635
(“Lender™). Borrower owes Lender the pricipal sum of

ONE HINDRED SIATF & THOUSAND AND NO /100~ Dollars
(us. 116,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Sscunty
Instrument (“Note™). which provides for monthly payments, with the full debt, if not paid caclicr, duc and payablk on
AFRIL 1, 2019 “This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest. and all rercovals, extensions and modifications: (b) the payment of all other sums, with interest,

advanced under paragraph 7 to protectiine secunity of this Security Instrument: and (c) the performance of Borrower &)

covenants and agreements under this Seccity Instrument and the Note. For this purposc. Borrower docs here -
QOCK

mortgage. grant and convey to Lender tic fcllowing described property located in
County. lllinois:
LOT 104 IN SAM BROWNN JR.'S B/42ONT AVENUE SUBDIVISION,IN THE
N.E. 1/4 OF SECTION 30, TGWNSH” 40 NORIH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN O’ OOUNTY, ILLINOIS.

P.I1.N.14-30-209-017-0000

serT-0

rﬂlﬂ*rmn 46247 04,04/89 12:4
99728 s D #»—89—1509

COOX COUNTY RECORLER

which has the address of 1850 W NELSON CHICAGO IL 60657
CProperty Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements. rights.
appurtenances. rents, royalties, mineral, oil and gas rights and profits, waier nights and stock and all fixtures now or
hereafter a part of the preperty. All replacements and additions shall also be covered by this Sccurity lastrument. All of
the foregoing is referred to in this Security Instrument as the “Propenty.”™

BORROWER COVENANTS that Borrower is lawfuily seised of the estate bereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Botrower warrants and will defend generally the title to the Property against all claims and demands. subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. difect or consequential. in connection with any
condemnation ar other taking of any part of the Property. or for conveyance in licu of condemnation. arc hereby assigned
and shall be paid to Lender.

in the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Sccurnity
Instrument. whether or not then duc. with any excess paid to Borrower. In the cvent of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediatels
before the taking. divided by (b the fair market valvue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property 1s abandoncd by borrower. or if. after notice by Lender to Borrower that the condemnor offers to
make an awar’ o settle a claim for damages. Borrower fails 10 respond to Lender within 30 days after the date the cotice
is given, Lendeiris authorized to collect and apply the proceeds. at its option. cither to restoration or repair of the Property
or to the sums sicured by this Sccurity Instrument. whether or not then duec.

Unless Lende! ard Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the duc datr ol the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower s>7 Ticleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shall rot Zperate to releasc the liability of the original Borrower or Borrower’s sucocssors ininterest.
Lender shall not be required ty commence proceedings ag2inst any SUCcessor in interest of refuse to extend "ime for
payment ot otherwise modify/amortization of the sums sccured by this Secunty Instrument by season of any demand
madc by the original Borrower or Foirower’s successors in interest. Any forbearance by Lenderinexercisingany right or
remedy shall not be a waiver of orpr.clude the exercise of any night or remedy.

t1. Successors and Assigns Bound: '.iat and Several Liability: Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benef( t the successors and assigns of Lender and Borrower. subsect to the provisions of
paragraph 17. Borrower’s covenants and azrroments shall be joint and scveral. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (o) 2. co-signing this Secr 'y Instrument only to mostgage, grant and convey
that Borrower’s interest in the Property under tae ‘e7ins of this Sccu. ay Instrument: (b) 1s not personaily abligated to pay
the sums secured by this Secunty Instrument: and /s agsees that Lender and any othes Borrower may agrece to extend.
modify. forbear or make any accommodaticns withy reg=«d to the terms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sconpi Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the intrrest or other loan charges collected or 1o be ccllected in
connection with the loan exceed the permitted himits. then:(a)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) aiiv'sums already collccied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choorc 75 make this refund by reducing the pnncipal owed
under the Note or by makinga direct payment to Borrower. If a refund reduces principal. the reduction will be treated asa
partial prepayment without any prepayment charge under the Notl

13. Legislation Affecting Lender™s Rights. 1f cnactment or expiraticn o) applicable laws has the effect of rendening
any provision of the Notc or this Sccurnty Instrument uncnforceable accordirg to its terms, Lender. at its option. may
require immediatc paymentan full of all sums secured by this Sccunty Instruriciaand may invoke any remedics permitted
by paragraph 19. If Lender exercises this option. Lender shall take the siens <perified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunity Iastrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tixe notice shall be directed to the
Property Address or any other address Borzower designates by notice to Lender. Any iioticr20 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nstice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Bortows='oi 1 ender when given as
provided in this paragraph.

15. Governing Law: Severability. This Sccunty Instrument shall be governed by federal Jiv-and the law of the
jurisdiction in which the Property 1s located . In the event that any provision of clause of this Secuiaty Lastrument or the
Note conflicts with applicable law. such conflict shall nnt affect other provisions of this Sccurity Instiuivent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrowcr shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Botrrower. If all or any part of the Property or any interestin
it is sold or transferred (or if a benceficiai interest in Borrower is sold or transferred and Borrower 1s not a natural person)
without Lender’s prior wnitten consent. L.ender may. at its option, requirc immediatc payment in fuil of all cums secured
by this Security Instrument. However. this option shall not be exercised by Lenader if excrcisc is prohibited by federal iaw
as of the date of this Secunity Instrument.

If Lender exercises this option. [ender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay =il sums secured by
this Sccurity Instrument. If Borrowcer fa:ls to pay these sums prior to the expiration of this period. Lender may invoke any
remedics permitted by this Sccurity Instrument without further notice or demand oa Botrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (3) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccunty Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be duc undcr this Secunty Instrumcat ané the Note had no accekration
occurred:; (b) curcs any default of any other corcnants or agreemenis: (<) pays all cxpenses incurred in cnforcing this
Security Instzument. including. but aot limited to, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably fequire to assure that the lien of this Security Instrument. Lender’s nghts in the Property and Borrower™s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon raiastatement by
Borrower. this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occusred. However. this right to rcinstate shall not apply in the casc of acceicration under paragraphs 13 or 17
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LOAN RIDER -

LOAN NO 051809672
DATE MARCH 22, 1989

THIS RIDER is incorporated into a certain Secunty Instrument dated of even date herewith grven by the
undersigned (the “Borrower™) to St. Paul Federal Bank For Savings (ihe “Lender’) to secure 8 mortgage
indebtedness; said Secunty Instrument encumbers reai property commonly descnbed as.

1850 W NELSON, CHICAGD IL 60657

(PROPERTY ADDRESS)

1.) Borrower and Lender agree tha! ~otwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby aut’ioi:zed to charge a reasonable fee for the preparation and delivery of

a release deed.

2.) Borrower and Lender agree that if the Federst dational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender’s r:ahts under the Secunty Instrument. this Rider will no

longer have any force or effect.

IN WITNESS WHEREOF. BORROWER has executed this RIDER

| g"z/,m/ )/"?Z:Z’(/:;/

&7? JAMES  WALDSCAMIDT Borrower
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(11th District Cost of Funds index-Rste Caps)

LOAN NO. 051809672
DATE MARCH 22, 1989

THIS ADJUSTABLE RATE RIDER is made and Is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the ~“Security instrument™) of the same date given
by the undersigned (the “Borrower™) to secure Bomower's Adjustable Rate Note (the “Note™) to ST. PAUL
FEDERAL BANK FOR SAVINGS 6700 W. NORTH AVENUE, CHICAGO, ILLINOIS 60635 (the “Lender™) of
the same date and covering the propesty described in the Security instrument and located at:

1850 W NELSON, CHICAGO IL 60657
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXGMUM RATE THE BORROWER MUST PAY.

Adr.0 wl Covenants. In addition 1o the covenants and agreements made in the Securlty instrument,
Borrower and | snder fusther covenant and agree as follows:

A. INTERES? <AATE AND MONTHLY PAYMENT CHANGES
The Note prov#2as for an inkial interest rate ol . _________g_750 %- The Note provides for changes
in the interest rate an! v monthly payments, as follows:

4. INTEREST RATE A4 MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will e/ “.ay change on the first day O ————— APRIL, 1990 &fd
onthatday every . ajfeh month theresher. Each date on which my interest rate could change is called

a “Change Date.”

{B) The index

Beginning with the first Change Oate. 15y interest rale wil be based on an Indexx The “Index” is the
monthly weightaed average cost of savings, bontowd 4o and advances of members of the Federal Home Loan
Bank of San Francisco (the ~“Bank™). as made avad \bie by the Benik. The most recent index figure avalable as
of the date 45 days before sach Change Date is cased Yhe “Current index™

¥ the Index is no ionger avaiable, the Note “Jlder will choose a new index thet is based upon
comparable informstion. The Note Holder will give me nv"c. of this choice.

(C) Caicuistion of Changes
Before each Change Datle, the Note Haolder will calciixe m - new interest ratle by adding . . . . . ..

ONE F——————— POfCONtage point(L) (____> 50 %) to the Current index.
mm-maﬁ&m‘n}%rwdmmwmww one-eighth of one percentage poirt
(0.125%). Subject to the limits stated in Section 4(D) below. this rounded; vnournt will be my new interest rate
until the next Change Date.

The Note Hoider will then determine the amount of the monthly pa 1 wer« that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in ffl on the maturity date at my new
interest rate in substantially equal payments. The resuR of this calculation will be 1.2 new- amount of my monthly
payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date wil not be greater thxar___33.750 %
orlosthan______7 750%.Mu.myhmmew.mbow«munmm
Change Date by more than .5% percentage point(s) ( 2.000 ®
from the rate of interest | have been paying for preceding s cjye MONnths. My interest rate will never

(E) Effective Dste of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untl tha amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Hoider will deliver or mal to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and aiso the title and telephone number of a person who wik answer any questions | may
have regarding the notice.

ML TISTATE ADJUSTABLE RATE RIDER-COF MNOEX-Single FawsyFannis Mes/Vreddie Mec Unllonn Melinsnent Form 3120 7/88
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0LGOSTES




+ e b INOERICIALLQRY,

Uniformn Covenant 17 of the Securily Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any interest
in R Is sold or transierred (or ¥ a beneficial iInterest in Borrower is sokd or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may., at Rs option, require immediate payment in full of all sums secured by
this Securlty instrument. However, this option shall not be exercised by Lender ¥ exercise is prohiblted by federal law as
of the date of this Security Instrument. Lender aiso shall not exercise this option ¥: (a) Borrower causes to be submitted
to Lender information required by Lender 1o evaluste the intended transferse as ¥ a new loan were being made to the
transferee; and (b) Lancer ressonably determines that Lender’'s security will not be impalired by the locan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptabie to Lendet.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent

instrument. Borrower will continue to be obligated under the Note and this Securlly instrument uniess Lender releases
Borrower in writing.

if Lender @ s cises the option to require immediate payment in full, Lender shall give Bormower notice of accalera-
ton. The notice s & Zsrovide a period of not less than 30 days from the date the notice is dalivered or malled within which
Borrower must pay o sums secured by this Securlty instrument. if Borrower falls 10 pay these sums prior to the expiration
of this period, Lender r v invoke any remedies permitted by this Security Instrument without further notice or demend on
Borrower.

BY SIGNING BELOW'.- b <mwer accepts snd agrees to the terms and covenants contained in this Adjustable Rate
Rider.

”

- ’ 7 ‘//". ‘/ﬁ
5 /f) st AL
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{Fixed Rate Conversion and Assumption Options)

LOANNO. 051809672
ODATE MARCH 22, 1989

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated imo and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider(the "Rider”) to the Mortgage, Deed of Trust or Security
Deed(the “Security instrument”), each dated the same date as this Addendum and given by the undersigned(the
"Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS.(the “Lender) and dated the same date as this Addendum (the “Note®),
covering the property described in the Secusity Instrument and located at:

1850 W NELSON, CHICAGO IL 60657
(Property AGdress)

ADDITIONAL COVENANTS. in addtion to the covenants and agreements made in the Security instrument
and the Rider, Borrower and Lender further convenant and agree as folOws:

A. FDED R/‘SIEST RATE OPTION
The Nots proades for the Borrower’'s option 10 convert from an adjustable interest rate to a fixed interset
rate, as lollov's:

1.

Option to Coret to Fixed Rate

I have a Conver=a>:-Option which | can exercise st any time unless | am in default or this Section
Al or Section A3 Faow will not peermit me to do so. The “Conversion Option® Is my option to
convert the interest 1722 | am sequired 1o pay by the Note from an adjustable rate 10 a fixed rate.

The conversion will be t#-.clve on the first day
1 have given the notice set ‘orth helow. The date
the “Corwersion Date".

i {| want to exorcise the Conversive Cntion, | must first meet certain conditions. Those conditions

are that: (a) | must give the Note Hcdar notice that | am doing so at least 15 days bedore the

Conversion Date; (b) on the Conversica uste. | am not in detault under the Note or the Security

Instrument; (¢) by the Conversion Date. | ~axt pay the Note Holder a conversion fee equal to

ﬁ-m EFg*“t (2.000 s)_ﬂNLWMImwmmmmm
e K

two~ i ——: (0) by the Conversion Date, ¥ an
Wwarﬂ%&f&a%ﬁMMMhmml
have paid the appraisal fee and any amount necs.sy’ 10 reduce unpaid principal: and (e) | must
sign and give the Note Holder any documents the Notf~ }.nider may require 10 effect the conversion

Caslculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Homt Loun Morigage Corporation’s required

net yield for 30-year, fixed rate morigages covered by 60-da; randatory delivery commiiments In

effect as of the date 15 days befors the Conversion Date, phui - __ _ -
e el .NmWM#aleﬂog be

above —13.5 g——per annum. H this required net yield is not « ratible, the Note Hoider wil

determine 'ggrestralobymhgamm

Reduction of Principal Balance Before Conversion; Appraisal
i the unpaid principal | am expected to owe on the Conversion Date will be groxr. Yhan the original

appraiser chosen by the Note Holder. | will pay the Note Holder a reasonable fee fo. 7w appraisal
report.

1 the unpaid principal | am expected to owe on the Conversion Date is an amount greater than
80% of the appraisal report’s staled value of the property securing my ican, | cannot axercise the
Conversion Option uniess | pay the Note Hoilder an amount sufficient to reduce my unpald
principsl to an amoum equsl to 80% of the stated vaiue of the property.

Determination of New Payment Amount

It | choocse 1o exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficient 10 repay the unpaid principal | am expecied to owe on
the Conversion Date in full by the final payment date at my new fixed interest rate in substantielly
equal payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly paymernt after the Conversion Date, | will pay the new amount as

my monthly paymemt untid the final payment date.

* ADD APPROPRIATE PERCENTAGE BASED ON LOAN BALANCE AT TIME OF CQONVERSION:
2427 N0V 88

for loan balances to $ 239900.00
from $ 239900.01 to $ 250000.00
from $ 250000.01 and above.

Md 0.375 % . . . . .
0.625 8 . . . . .
0.8758% . . . . .

. * 0

0L60ST68
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B. ASSUMPTION OPTION

Unlform Covenant 17 of the Security instrument is amended to read as follows:

Transfer of the Property or & Beneficial interest in Borrower. if all or any part of the
or any interest in Rk is sold or transferred (or ¥ a bengficial interest in Borrower is sold or transferred
Borrower is not a natural person) without Lender's ptior written consent, Lender may, at its option,

reasonably
the risk of a breach of any covanant or agreement in this Security instrument Is acceptable to Lender.

To th, e tent permitted by appiicable law, Lender may charge a reasonabile fee as a condition to
Lender's consent !0 the ioan assumption. Lender may also require the transferee 10 sign an assumption
agresment that ‘is acceptable 10 Lender and that obligates the transferse to keep all the promises and
agresments made . *.i» Nole and in this Securlty instrument. Borrower will continue 10 be obligated under
the Note and this Loty Instrument unless Lender releases Borrower in writing.

it Lender exercisec th. option 1o require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shed ~rovide a period of not jess than 30 days from the date the notice is delivered
or maded within which Bonower must pay all sums secured by this Security Instrument. i Borrower tals
%0 pay thess sums prior 10 the €xp/27.on of this period, Lender may invoke any remedies pormitted by this
Securty Instrument withowt further .wotice or demand on Borrower.

BY SIGNING BELOW., Borrowe: ac-epts and agrees 10 the terms and covenants contained in this
Addendum To Adijustable Rate Loan Rid(r.

£
&
g

s

WALDSCHMIDT
(-




