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THIS INSTRUMENT WAS PREPARED BY: WILL E. STINSON
One North Dearborn Street

Chicago, ITllinols 60602~ ~ORPED SAVINGS®

ADJUSTABLE RATE
AL Corporate Office

MORTGAGE m—
- grr:e South Dearboré\ Street
icago, linois 60603
"Y O > Telephone (1 312 977 5000)

» 11
A b
M"‘\ : LOAN NUMBER: 010021385

THIS MORTGAGE ("Securily Instrument”) is gi’ven on March 30

1889 . The morgagor is (HIISETN SULETMAN, MPARRIED TO TERESA SULETMAN , GOVINDA N. KURUP &
PARVATHY D, KURUP, his wife

}

("Borrower”). This Sscudivanstrument is given to Gilicorp Savings of Hlinois, A Federal Savings and Loan Association, which
is organized and existing ur.des V38 laws of The United Siates, and whose address is One South Dearborn Sireet, Chicago, iilinois

60603. ("Lender”). Borrowe: oves Lender the principat sum of FIFTY SIX THOUSAND TWO HUNDRED AND
007100 — Pollars(U.S.$56,200.00 ). This debt is evidenced

by Borrower's note daled tha same datz as this Securlgy instrument ("Nole"), which provides for monthly payments, with the
fuil debl, if nol paid earlier, due and pavat’'s on April 1, 2019

S

.
J

This Securily Insirument secures to Lender: (u}*horepayment of the debl evidenced by the Nole, with intaresl, and aili renewals,
extansions and modilicalions; (b} the paymentof all mther sums, with interesl, advanced under paragraph 7 to prolect the securily
ol this Securily instrument; and {c) the performanca Of Barrawer's covenants and agreements undsr this Security Insirument and

the Nale. For this purpose, Borrower does hereby mortga jo, grant and convey io Lender the lollowing described property located
COOK  Counly, Mllinois:

8LLTST

in
LOT 10 IN SOUTHWORTH'S SUBDIVISION OF THE NORTH 1/2 OF BRLOCK 11 IN THE CANAL
TRUSTEE'S SUBDIVISION IN THE WEST 1/2 QF (SECTION 5, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN 00K COUNTY, ILLINOIS.

#2P<05-116-055:0600; -

GEPT-01 318,
Teia04  Trin 4240 04,06/89 15,1800

v*rrps ﬁ- o) *—-BQ—J-E).E..??B
CrOy - COUNTY RECORDER

which has the address of 1340 NORTH GREENVIEW CHICASD

{Sireet] [Ciey}

Nlinois 60622 {"Properly Address™);

[Zip Codal
TOGETHER WITH all the improvements now or herealter erected on the property, and all sasements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the foregoing

is referred to in this Securily Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Proparty and that the Property is unencumbered, excepl lor encumbrances of record. Borrower warrants ang
will dalend generally the tille 10 1he Property against al! claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national used and non-uniform covanants with limited varia-
tions by jurisdiction to constitute a uniform security instrument covering real property.

HLINOIS - Singlu Family - FNMAFHLMC DNIFORM INSTRUMENT FQRM 3014 12m3
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. If Lender required mortguge insurance as o conditibn of making Lhe lonn sebured by this Securily tnstrament,
Borrowershal pay the premiums reguired to maintain the insurance in effect until such time as the requiremaent for the
insurance lerminates in uccordance with Borrower’s and Lender's written agreerment or applicable law.

8. Inspection. Lender or ils agent may make reasonable entires vpon and inspections of the Property. Leader
shull give Borrower nolice at the time of or prior Lo an inspection specifying reasonable enuse for Lthe inspection.

9. Condemnation. The proceeds of any award or claim for damages, divecl or consequential, in connection with
any condemnpation or other Luking of any part of the Property, or for conveyunce in licu of condemnution, are herehy
assigned and shall be paid to Lender,

[n the evenl of 4 total taking of the Property, the proteeds shall be applied to the sums secured by this Becurity
Instrument, whether or nol then due, with uny excess paid te Borrower. In the event of a partial tnking of the Property,
unless Borrnwer and Lendur otherwise agree in writing, the sums secured by this Security Instrument shall be redoced by
the amount of the proceeds multiplied by the lollowing fraction: (a) the total ameunt of the sums secured immediately
belore the tuking, divided by (b} the fair market value of the Property immedintely before the taking, Any balunce shall be
pail tn Borrower.

If the propervty is abandoned by Borrower, or if, afier nolice by Lender Lo Burrower that Lthe condemnor offers 1o
martke: aon iowaued or settde o clidm for damages, Borrower fuils o respond W Lemder within 30 days after the dale the notice is
given, Lender is authorized to collect and aipply the proceeds, ut ils oplion, cilther w restwralion or repair of the Property or
to Lhe sums secured by this Security Insirument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing any applicalion of proceeds to principal shall not extend or
pustpone the s dite of the monthly payments referred o in paragraphs 1 amd 2 or change the nmount of such paymenix.

10. Borrower:Noi Released; Forbearance By Lender Not a Waiver., Extension of the time for paymeat or
maodificution of amedtieation of the sums sccured by this Security Instrument granted by Lender to any successor in
inturest of Borrewer =ba’ nut operate W release the linbility of Lhe original Borrower ur Borrower's successors in interest.
Lasnder shall nut be réguired to commence proceedings against any suctessor in inlerest or refuse to extend time for
paynienl or otherwise modif onortizalion of the sums secured by this Secuorily Instrument by reason of any demand mande
by the original Bormower or Bedroyer's suceessors in interest, Any forebearance by Lender in exercising any right or remedy
shall not be a walver of or preclade the exercise of any right or remedy.

11. Successors and Assijus Bound; Joinl and Several Linbility; Co-Signera, The covenanls and agreements of
Uhis Security Insbrument shall bind agd bepefit the successors and assigns of Lender and Borrower, subjecl t the provisions
of parsgraph 17, Borrower’s covenants wal egreements shall be joint and several. Any Borrower who co-signs this Security
Instrusment but does not execote the Note: {4) 15 co-gigning this Security lastrument only to morlgage, grant and canvey
the sums secured by this Sceurity Instremant; and (e) agrees thut Lender and any other Borrawer may sgree to exiend,
mlify. forbear or make iy accommodationy wilh repurd Lo the leems of this Security Instrument or the Nole without,
thut Borrewer's cansent.

12. Loan Charpges. 15 the loun secured by Lhis Security Instrument is subject Lo o law which sets maxiunum loan
vharges, aad the law is finatly interpreled so that Lhe inleresl ur other loan charges collecled or to be collected in
connection with the loan exceed the permitted limits, Uen: (1) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; ano ) sy sums already collected from Borrower which exceeded
peenti Lled lmils will be refunded to Borrewer, Lender may Cheose to make Lhis refund by ceducing the principal owed
under the Note or by making o divect payment W Borrower. If o v2fuid reduces principal, the redoection will be treirted as o
partial prepayment withoul any prepayment charge under the Mot,

13. Legislulion Affecting lLender’s Riphis. If cnuaetment oo Sxairalion of applicuble laws has the effect of
rendering any provision of the Nole or this Security Instrument unenfored 2bie according W its terms, Lender, at its oplion,
may require immaedinte ppymend in full of all sums secored by this Security inutrument and may invoke nny remedies
peemitted parugraph 19, IFLender exercises this option, Lender shall take the sters specified in the second paragraph of
parigraph 17,

14, Notices. Any nolice Lo Borrowes provided for in this Security Instrumuent ghall be given by delivering it or by
mailing it by lirst class maif vnless applicable law requires use of another method. Tae notice shall be directed Lo the
Property Address orany other address Borrower designates by notice to Lender. Any rotice Lo Lender shall be given by
first class mail w Lander's address statiad herein or any other address Lender designates by nodee to Borrower. Any notice
provided for in Lks Security Instrument shall be deemed to have been given W Borrower or Lend-s vrhen given as provided
in this paragraph,

15. Guverning Law; Severability. This Securily Inslrument shall be governed by federan low cod the low of the
jurisdiction in which the Property is located. 1n the event that any provision or claose of this Securicy instrumentor Lthe
Note conflicts with applicable taw, such conflict shall not affect other provisions of the Security instriament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity [nst/unmient and Lthe
Nute are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note und of this Sceurily Instrument,

17. 'I'ransfer of the Property or a Beneficial Inlerest in Borower. if all or any part of the Prepuerly or any
interest in it is sold or Lransferved (or iF a benelicial inwerest in Borrewer is sold or transferred amd Borrower is not o notuacal
person} withoul Laender's prior written consent, Lender may, al its option, required immediale payment in full of all suins
secured by Lhis Securily Instrument. However, Lhis oplion shall not be exercised by Lender if exercise iy prohibited by
federnl faw us of the dute of Lhis Security Instrument.

IF Lender exerccises Lhis aption, Lender shall give Borrower noticr of ancceleration, Vhe notice shall provide a pesiod
ol ot Jess Lhan S0 days from Lhe date the notice is delivered or mailed within which Borrower musi pay all sums secured
by this Security Instwment, H Borrower fuils W pay these sums prior o the expiration of this peried, Lender may invoke any
remuedies permiltted by this Securily Instrument withoul further notice or demand on Barrower.

18. Borrower’s Right o Reinstale. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcementofthis Security Instrumentdiscontinued alany time prior to the earlierof (a) 5 days (or such other period us
applicable law may specily for reinstatement) before sule of Lthe Property pursvani to any power of sale conlained in Uns
Sccurity Instrument; or (b) entry of a judgernent enforcing this Security Instrument, Those condilions ure that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Nole had not aceclerution
oeeurred; (b) cures any default of any other covenants or agreements; (&) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonuble ntlorneys’ fees; und {d) tukes such uction as Lender may
reasonably require to assure that the lien of this Security Instrument, Leader's rights in the Property und Borrower's
obligation te pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Seeurity Instrument and the obligations secured bereby shadl remain fully effeclive as if no aceeleration hnd
aeeieered, However, this right to reinstate shall nol apply in the ease of ncceleration under the parvigraphs 13 or 17,
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NON-UNIFORM COVENANTS. Sorrower and Loender lurier covenant and agrea as follows:

19. Acccleration; Remedies. Londer shall give notice 1o Borrower prior 10 accoloration totiowing Bofrower's breach
ol any covonanl or agrooment in this Securnity Insirument (but nol prior 10 acceleralion under paragraphs 13 and 17 unless
applicable law provides otherwisc.) The nolice shall specily: (a) the default; (b) lhe action required to cure the Gelault;
(c) a date, nol less than 30 days from Lho date the rotice is given Lo Borrower, by which the dolaull must be cured; and
{d) thai lailure lo cure the defavll on or boefore the dale specified in the rolice may resull in acceleralion of the sums
sccured by this Sccurity Instrument, loreclosure by judicial proccoding and sale of tha Property. The nolice shall further
inlorm Borrower of the right 1o reinstale afler acceloralion and the right 1o asserl in the loreclosure proceeding the non-
exislenca o! a delaull or any olher delense ol Borrower to acceleration and foreclosure. 1If the defaull is not cured on
or bolore tho dalo specilicd in the notice. Lender at itls option may require immediale payment in full of ail sums secured
by this Security instrument wilhout turther demand and may forocioso this Security Instrument by judicial proceeding.
tendor shall be enlitled 1o collect all expenses incurred in pursuing the remedios provided in this paragraph 19, including,
but not fmeiod 0, reasonabie attomeys” 10os and costs of tile evidence.

20. Lendor in Possession. Upon acceleralion under paragraph 19 or abandonmoent of the Property and at any ume prioe
1o the pxpiration of any perod ol redemption following judicial sale, Londer (in person, by agent or by judicially appomnted recever)
shall be entiled to onter uvpon, lake possession of and manage the Property and to collect the renls ol the Property including
Ihaso past due. Any rents collecled by Lender or the receiver shall be applied first 10 payment of the costs ol management ol
the Property and collection of renls, including, bul not limited 10, recaiver's fees, premiums on roceiver's bonds and reasonablo
atterneys® {ees, and then lo the sums secured by this Security Instrument.

21. Release. Upon paymant ol all sums secured by this Securily Instrument, Lender shall release this Socunty nsteumecnt
without charge to Borrowor. Borrower shall pay any recordalion cosis.

22 Waiver of Homestcad. Bormower waives all nght of homestead exemption in the Property.

23. Riders 10 this Securily lastrument. if one or more riders are executed by Borrower and recorded together with s
Security Instrumin! the covonanis and agreements ol each such rider shall be incorporated into and shall amend and supplemant
the covenants an' agreements of the Security Instrument as H the rider(s) were a part ol this Security Insrumentl. [Check ap-

plicabla box(es))

m Adjusiable Rale Ride: D Condominium Rder D 2-4 Family Rider
B Gradualcd Paymant rder [-__[ Planned Unil Dovolopment Rider IXI Adjustablo Rate Mortgago

Othor(s) [specity]  1—4 FINILLY

SEE RIDERS ATTACHED HERETO AND MADE A PART HEREOF

BY SIGNING BELOW, Borrower accepts and aryees 10 the terms and covenanis contained in this Security lnstrument and in any

X/&i;maa%ﬂu/
@oﬁmm N. KURUP J

Caonversion Rider

nder(s) exoculod by Bo owor and recorded w:m it

-Borrowear

7( @\Yvaf!/\w D. /(Lz\vv-jo

PARVATHY D. KURUP

-Borrower -Borrower

ool

STATE OF IELINOIS, County ss:

1, THE UNDERSTGNED . @ Nolary Publc in and for said county and slalo, do

hereby corlity that HUSEIN SULEIMAN, MARRIED TO TERESA SULEIMAN, GOVIND/. N, KURUP & PARVATHY
’ KURUP, his wife

. personally known o me lo be tho same Person(s) whoso name(s;___ .. Are

subscribed 1o Whe foregoing instrument, appeared belore me this day in porson, and acknowiedged thal | __t‘_he_y__
signed and delivered the sand instrument as their Iree and voluntary act, lor tho uses and purposes thoroin sel torig

Givon undor my hand and official soat, this_j—‘ day of !/ucu-c 19 gq

My Commission oxpwos: /V, / 0 - ?O j / %
_ a/‘ft(,cw. He

v ubé'c

{Spexxr Besow Thes Line Resonaxd For Lendet and Reondert

BOX #165
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' ADJUSTABLE RATFEJ NOFFICIAL . CQgmgaorpesavings:

'MORTGAGE RIDE

Citicorp Savings of 1iknois
A Fopderal Savings and Loan Assocrauon

Loan Number 010021385

NOTICE: ‘The Security Instrument secures a Nole which contains a provision allowing for changes in the interest rale,
Increases in Lhe interest rate will result in higher payments. Decreases in the interest rate will result in lower payments,

This Rider is made this  30th  dayof March , 19 BS , and is incorporated into and shall be
deemed te amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt {the "Securily Instrument”) of the
same dite given by the undersigned (the "Borrower™) to secure Borrower's Note o Citicorp Savings of Nlinvis, A Federal
Savings and Loan Association.

{the "Lender"), of the same date (the "Note™) and covering the property described in the Security Instrument and
located at

1340 NORTH GREENVIEW,CHICAGO, ILLINOIS 60622

) Property Address
MODIFICATIONS. ]« wddition to the covenanis and agreements made in the Security Instrument, Borrower and Lender further
covenant und agrée v tollows:

A. Inleresi Rate and Monthly Payment Chanpes
The Nole huas an "Insues Inlerest Rate” of  10.500 %, The Note interest rale may be increased or decreased on the
1st day of the mad by heginning on October 1 , 19 82 und vn that day of the month every 6
manth(s} thereaflar.
Changes in the interest rate‘ars governed by changes in an interest rate index called the "Index”. ‘The Index is the: {Cheek
one box to indicate Index.]

{1} * T'he weekly average yield on Linie States Treasury securities adjusted Lo o constant malurily of vear(s), as mule
available by the Federal Reserve Boord.

{2) @ * The weekly auciion average (investment) yield an six month United States Treasury Bills.

4 O * Other;

In no event over the full term of the Nale will the interest rale be inereased more than Four and 1/4percentage
poinls { 4.25 %) from the Initinl Rate vl irdeiest.

Before ench Change Date the Note Holder will calculaleche new interest rate by adding T™hree and 5/8
percentage poinis ( 3.625 %) to the Current Indok, However, the rate of interest that is required to be paid
shull never be increused or decreused on uny single Change Da'e by more Lhan One percentage points
{ 1 %) {rom Lhe rate of interest currently beirg paid,

1F the Interest vale changes, the amount of Borrower's monthly payments will thunge as provided in the Note, Increases in the
interest rate will vesult in higher payments, Decreases in the interest sate will vegsit in Jower payments.,

B. lLoan Charges
It could be that the loun secured by the Security Instrument is subject (o a law wlieh eets maximuom loan charges and that
luw is interpreled so that Lhe interest or other loan charges collected or to be collected in ponnection with the loan exceed
Lhe permitled limits, Lhen: (i) any such loan charge shall be reduced by Lhe amount necessary Lo reduce the charge o the
permitted limit; and (ii) any sums already collected from me which exceeded permitled Hmits wii! be refunded to me. T'he
Lender may choose to make Lhis refund by reducing the principal I owe under the Nole or by maling a direct payment Lo me,
1fa refund reduces prineipal, the reduction will be treated as a partial prepayment,

. Prior Licns
II' Lender determines thet all or any part of the sums secured by Lhis Security Enstrumentl are subject U Wen which has T
priority over this Security Insirument, Lender may send Borrower & notice identifying that lien. Borrower shall prompily ')
act with regard lo Lthul lien s provided in puragraph 4 of the Security Instrument or shall promptly secure un agresment in ==
form satisfactory to Lender subordinating that lien to this Security Instrument. 1

Transfer of the Property

i Lhere is a transfer of Lthe Pruperty subject o paragraph 17 of the Securily Instrument, Lender may require (1) an increase
in Lhe current Note inlerest rate, or (2) an increase in {or removal of) the limit on the amount of uny one interest rale change
(i there i3 o limit), or {3) an increase in the limit on the amount of interest rate change over Lhe full lerm of Lthe Note, or all
of Lthese, as a condition of Lender's waiving the oplion to accelerate provided in paragranph 17.

(SEAL)

By signing Lhis, Borrower agyees o all of Lhe above.
—Borrower

*1f more than ane box iy cheched, or JIF o box iy checked, HUSE
untd Lendur und Borrower do hot otherwise agree in writing, . W
the 1irst index nemed will upply 10 Notes with Ghange s /%/rmgfz A "’g"% {SEAL}Y
Dute ope yenr or more apart snd the Second Index will m N. KURUP / —Borrower
uply o Notes with Change Dutes less thon one yeor apurt. [/)
“ \JC&_-( o O:TL\AJ .b . k \AV\/\P . (SFAL)
PARVATHY D. KURUP -Borrower

PN NS ¢
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1-4 FAMILY RMNQ FFI C AL C O PY gcImcoRPe

(A RSIFJ”H"}”! (8] Coiple (e

Line doulh Deatien Qlroe
U10021 985 Chieago, Niinols 808070
Telaphooe (1 312) D27-5000

THIS 1-4 FAMILY RIDER Is made this  30TH day ol MARCH .19 89,
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “'Security

instrument™) of the same date given by the undersigned (the "'Borrower’) to sacure Borrower's Nole to Citlcorp Savings of
Hiinois, A Federal Savings and Loan Association (the “‘Lender”’) of the same date and covering the Property described in

the Securlty Instrumeant and located at: 1340 NORTH GREENVLIEW
CHICAGO, ILLINOIS 60622

{Property Agdress)

1.4 FAMILY COVENANTS. In additien 1o the covenants and agreements made In the Security Instrument, Borrower and
Lender further covenant and agree as follows: |

A. Use of Property; Compliance With Law. Borrower shall nol seek, sgree lo or make a change in the use of the
Proparty or Its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regu'ations and reguiremenis of any governmental body applicable 1o the Property.

B. Suborrinate Llens. Except as permitted by federal law, Borrower shall not ailow any lien inferior to the Security
Instrument to be perizuted against the Property without Lender's prior written permission.

C. Rent Loss nsurance. Barrowsr shall maintain insurance against rent loss in addition to the cther hazards for which
insurance is roquired ‘oy-Jraivrm Govenant 5.
D. ‘‘Borrower's Hirnt 7o Reinstate’ Deleted. Unilorm Covenant 18 is delated.

E. Assignment of Lea:ess. Upon Lender's request, Borrower shall assign to Lender ali leases of the Propeny and
all security deposits made In connectlorwith teases of the Property. Upon the assignment, Lender shall have the right to modity,
axtend or terminate lhe exisling leasus uni 10 execute naw leases, in Lender’s sole discretion. As used in this paragraph E,
the ward “'iease’’ shall mean “'sublease’ if tha Securily Instrument Is on a 'easehold.

F. Assignment of Rents. Borrawur unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrowar authorizes Lender or Lende s “.genis to collec! the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender s agents. However, prior to Lender's natice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrumca). Borrowar shall collect and receive all rents and revenues of the Property
as trustea tor tha benefit of Lender and Borrower. This assi jnment of rents constitutes an absolute assignment and nol an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (i) all ren’s rceived by Borrower shall be held by Borrower as truslee for
benefit of Lender only, to be applied to the sums secured by the-37.curity instrument; (il) Lender shall be entitied to coliect and
receive all of the renis of the Property; and (jif) each tenant of the Propar 2z shall pay ali rents due and unpald to Lender or Lender’s
agent on Lender's written demand to the tenanl.

Borrower has not executed any prior assignmaent of the renis anc hus not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain ti'e Prozerty belore or alier giving notice of breach
to Borrower. Howsver, Lender or a judicially appoinled receiver may do so at any tizas there is a breach. Any application of rents
shall not cure or waive any default or invalidale any other right or remedy of Lender. 'Fis assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

G. Cross-Detfault Provision. Borrower's default or breach under any note or agreemen: in which Lender has an interest
shali be a breach under the Security Instrument and Lander may invoke any of the remedies peaitted by the Security Instrument.

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in'this 1-4 Family Rider.

v m \X\LQQ!{ ¢ \il] (Seal} %‘W"-”ifﬁfﬁ %/ ﬁ @/ —(Seal}

HUSEIN SULEIMAN —Borrowst //Gf)VINDA N. KURUP / —Borrowst
U3
"oy DK
\( \ [¢ RURVE LS l'u}r L Ly V\Fﬂ . (Seal) (Seal)
PARVATHY D. KURUP —Hoerowsr —Botrower
MULTISTATE 1-4 FAMILY RIDER — FNMA/FHLMC UNIFORM INSTRUMENT FORM, 3170 10:05

CITICOAP SAYINGS FORM 4430A
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e ANOQFFICIAL C@Pofresamcs:

RIDER

Loan Number: 010021385

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this_30th day of
March, 1989 __  ,and is incorporated into and shall be deemed to amend and supplement the
Mortgage (the "Security Instrument”) of the same date given by the undersigned (the "Borrower")
to secure Borrower’'s Adjustable Rate Note (the "Nole”) to Citicorp Savings of lllinois, a
Federal Savings and Loan Association (the "Lender”) and covering the property deseribed in
the Security Instrument located at:

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender agree as follows:

The Adiustable Rate Note Conversion Rider to Borrewer’s Note contains provisions that allow the
Borrower to cuavert the Adjustable Rate Note to a lixed rate Note, That Rider provides as follows:

A. Fixed lawcisat Rate Option
1. Option Lo Coniveir to Fixed Rate.

1 have an option, (khe "Cauversion Oplion®™) which [ can exercise to convert the interest rate
1 am required to pay by the Note:vom an Adjustable Rate to a Fixed Rate caleulated under Section
A (4) below for Lhe remaining/term _of my Loan unless sections A1) or A(2) of this Rider will
nol permit me to do s0.

The conversion can only take plave on a date specilied by the Note Holder during the period of
time (the "Conversion Period") beginning or tYie _Second Change Dale and ending on the
Change Date of my Note. Each date on »¢'ich my adjustable interest rate can convert o a new
fixed rate is called a "Conversion Date”. ' cun convert my inleresl rale only on one of these
Conversion Dates.

H' 1 want to exercise the Conversion Option, I mustrirst meet certain conditions. Those conditions
are that: (a) | am not in default or foreclosure undor/thae Note or the Security Instrument on the
date | give the Lender notice thut I want to exercise’ Lho Conversion Option, or on the date the
Lender receives my signed Notice of Conversion; (b) 1 ara 1ot in defuult or foreclosure under the
Note or the Security Instrument on the date on which my<iiierest rate converts lrom an adjustable
rate to a lNixed rate (the "Conversion Date®); (¢) [ have not brien assessed Tor more thun one (1)
late charge in the twelve (12) months immediately preceding the.dole 1 give the Lender notice that
[ wanti to exercise the Conversion Option, and 1T am not assessed & 'ate charge from the time 1 give
such notice to the Conversion Date; (d) within the times described pelew in Section A(2) 1 ()
give Lender nolice of my desire to exercise Lthe Conversion Option; (i3 pay a non-refundable fee
{the "Conversion Fee") equal to §_250,00 3 (i) properly compiete and retwrn to the
Lender the Notice of Conversion after I obtain from the Lender the informaticr necessary te complete
it; and (iv) 1 give Lender any additional documents and meet any additional recuirements thal may
be necessary for exercise of the Conversion Option; and (¢) no assumption of mj lza’ i has occurred.
(If my loun is assumed, as may be permitted under certain conditions specified i 2n Assumplion
Certificate thalt may have been delivered to me by the Lender, my loan will no longer/veconvertible
o a fixed rate loan). My rights under this Rider are not assignabic.

2. Exercise of Conversion Option

1 may not begin the conversion process ecarlier than the month immediately preceding the
Change Date. My last opportunity to begin the conversion process is the
month immediately preceding the Final Change Date 1o occur during the Conversion Period. 1 may
begin the conversion process during any month between these months.

To begin the conversion process in a particular month, I must telephone Lender during regular
business hours sometime from the opening of business on the [irst business day of that month
through the close of business on the fourth business day of ithat month al Lender’s Customer
Service Department ( 312-877-5770 ) or aL such other number as Lender may
advise me. Lender will advise me of the fixed rate then available to me and give me instructions
on completing my Notice of Conversion.
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1f I decide Lo exercise my Conversion Option, 1 must complete my Notice of Conversion and return
it Lo Lender together with the Conversion Fee. The properly completed and signed Notice of
Conversion and the Conversion Fee MUST be received by Lender no Jater thun the seventh
business day of thal month. The Notice of Conversion and Conversion Fee must be received by
Lender at its olfice specified during my telephone conversation required above. Delivery to one
of Lender’s other offices does not satisfy this delivery reguirement, and may result in o delay
that will render my attempiled exercise of my Conversion Option null and void.

3. EfTective NDate of Fixed inlerest Rate.

If I salisfy all of the conditions Tor exercising the Conversion Oplion deseribed in Seetion A(2)
above, the new fixed interest rate will go int effect on the Mirst day of the month fullowing
Luender’s receipt of the Notice of Conversion and Conversion Fee, This date is called the
"Conversion Date”. If 1 do not satisly all of these conditions for exercising my Conversion
Option, or I improperly complete or sign my Notice of Conversion, any attempled exercise of my
Conversion Option will be of no effect. 1f | have tlmdy 5uLashed all of these conditions for
excreising my Conversion Option, 1 may cancel my exercise of my Conversion Option by notice
signed by 92 Borrowers and received by Lender before the Cooversion Date. I 1 do cuncel
bowever, iy fonversion Option will become null and void, and my Nuu. will remain an adjustable
rate noLe until‘giaturity. "

e

L

4. Caleulation o7 Pixed Rate "y

My new [lixed.interest rate will be determined as of the close of the Federal National
Mortgage Association’s last business day of the month immediately preceding the month
in which T deliver my Nztice of Conversion and Conversion Fee to Lender, and will bhe
cqual Lo the Federal Nationp! Mortgage Associntion’s 30 year A/A 60 duy delivery required
net yield For fixed rate mortgages as quoted with no commitment fee (the "FNMA G0-Day Rate™)
plus_5/8 ____ percentage paints (the "Margin®).

I the PNMA 60-Day Rale is not aveilnble when | exercise my Conversion Option, Note Hoelder
will choose a substitule rate which ‘s based on comparable information. 1f 1 exercise my
Cenversion Oplion, any limits on interest yale changes on any Change Dale or over the full term
of my Note will not apply when Lhe fixed ate is established. However, the fixed interesi rute
will not exeeed o moximum rate of _14.75 ¢

5. Determination of New Payment Amount,

M ¥ choose w exercise the Conversion Option, the Nole/Huolder will determine the amount of the
monthly payment that would be sulTicient w repay the riniaid principal 1 am expecled Lo owe on
the Conversion Date in full on the maturity date at my(new flixed interest rate in substantially
cqual payments. The resull of this caleulation will be the new_~mount of my monthly payment.
Beginning with my livst monthly payment aflter the Conversion (Oati:, I will pay the new amount as
my monthly payment until the maturity date.

B. ‘Transfer of the property or a Beneficial Interest in Borrower,

IFf the adjustable interest rate of my Note is convertled to a lxed rate under this Conversion
Option, all of the assumption righits availuble under the terms of any ‘fssumption Certilicats
provided to me w supplementing the Note and Security Instrument will lerminate on the
Conversion Dale, and the terms under which I may be required to pay in full 2! vrnounts | awe
under the Note which are described in the section of the Note captioned "Uniloria Secured Note"
shall continue to be in full force and effect without exception.

BY S1IGNING BELOW, Borrower accepts und agrees to the terms and covenants contained in Lhis
Adjustable Rute Mortgage Conversion Rider.

< | x//ﬁ fJﬂfVé{i;%yé9

HUSEIN Bosrrower Botrowur

¢ GPWJM D, Kuvep

PARVATHY D. Bonowor

/

e

8215168
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