is bem is used in connection with
mortgages insured upder the one- to

89 15 1801 . ) ’f_(l’:;;f :{:‘l’:);t frpvisions of the National
MORTGAGE

THIS INDENTURE, Mace this 30th dayof March. 1988

FELICIANO SALGADQ AND CARMELA S.\\LGAOO, . HIS WIFE
JUAN SALGADO BACHELOR )

,-Mortgagor, and

MARGARETTEN & COMPANY INC-

a corporation orgamzed and exlsung under thc Iaws of the State of New Jersey and authorized to
do business in the state of lllmms, Mongasee

WITNESSETH That whereas the Mortgagor is Justly mdebted to the Mortgagee, as is evidenced by a cenam Promlssory

Note bearing even do.c herewith, -in the principal sumL o
One Hundre. tifteen-: Thousand, Three Hundred Seventy-— Three and 00/100

Dollars($ .. 115.273.00 ) payable with interest at the rate of
Ten AND Ore~nalf Per Centum . .
per centum (. 10 70D . 1/2 96)-per annum on-the unpaid balance until paid, and made payabte o the order

of the Mortsagec at its officz
in Iselin,. New Jarssy 08830

or at such oiher place as the holder razy designate in writing, and delivered; the said principal and interest being payable in
monthly mstallrnents of

Oone hcusand Fifey- Five and §6/100
Dollars ($ »055.68 7 on the first day of May 1. 1989 , and a like sum on
the first day of each and every month thereafte bnt’l the note is fully paid, except thﬂg‘thc final 8aymem of prmcupal and inter-
est, if not sooner paxd shall be due and- payabl: cuthe first day of

NOW, THEREFORE lhc said Mor:gagor, for tae be'u:r securing of the %yment of the said principal sum of money and
interest and the performance of the covenants and agrouinents herein conhmed does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, tho iollowing described Real Estate situate, lying, and being in the
countyrof-' : ‘ : : . and the State of [llinois, to wit:

LLOT 3 IN ELLISON'S GSUBDIVISION OF LOoTS~1, 2, 3, 4, 5 AND 6 IN
BLOCK 3 IN C. S8ILLINGS SUBDIVISION OF TFHE NORTH 13 ACRES
(EXCEPT RAILROADR} OF -THE WEST HALF OF THL _WEST HALF OF THE
NORTH WEST QUARTER OF SECTION 35, TOWNSHLP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CSOK COUNTY, ILLINDIS.

PIN # 13-35-~108-009-0000

ASSUMPTIGN RIDER- ATTACHED HERETO AND MADE-'
- A PART" HEREGF

“REFERENCES HERE[N TD A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE. AMENDED OR DELE'T”ED
“BY THE' ATTACHED RIDER TO THIS MORTGAGE.

TOGETHER with all and singular the _téneméms, hereditaments and appurtenances théreunto belonging, and the rents,
issves, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power,.and all. plurnbmg and other ﬁxtures in, or that may be placed in, any building:now or hereafter standmg on
said land, and” also all ‘the estate, right, ntle. and mterest of the said Mortgagor'in and to said premlses

. TO HAVE AND 'I‘O HOLD the abovc-dcscnbcd prcmxsc:., with the appurtenances and ﬁxlures, umo the said Moﬂgagee.
its successors and assigns; forever, for the purposes and uses herein set forth, free from all righis and benefns undcr and by vir-
tue of the Homestead Exempnon Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby

expressly. release and waive.-

STATE OF [LLINOIS

ILLINOIS FHA MORTGAGE
HUD-92)16M (5-80)

MAR-1201 {3/86)
RAeplaces IL-701 (Rev, 7/85)
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AND SAID MORTGAGOR covenants and agrees:
To keep said :premises in:gond-repair, .and not.te.do; or permiti0 be done, upon said premises, anvthing that. may. impair -the value
thereof, or. of the security. intended to be ¢

i 1 - effected by virtue of. this instrument;, not to suffer any licn of. mechanics men or, material men to
atiach io said premisés; (o pay to the Mortgagee, as hereinafter provided, until said Note is ly paid, (1) a sum suificient to pay all taxes and

assessments on said premises; or any 1ax or assessment that may be levied by authority of the State of llinols, or of the county, town, village,
ot ity in which the said Jand is siraste,:upon the Mortgagor-on account of the ownership thetedf; (2) a sum-sufficient to keep all buildings
that mayat any time be on sald premises,'during the conlinuance of said indebtedness, insured for the benefit'af the Mortgagee in such forms

of insurance, and in such amounts, @!:Iﬂﬂy:b&l‘dlhifﬁ_ﬂ;h)’ the Mortgagee. -

N DA RN R '_"'(:. VUL e o S oLt N L - - N
In case of the refusal or neglect of the MortEagsT 1o make such payments, or to satisly any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to keep said premises in good repair, the Mortgagee mey pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or.expended shall become so much additional indebtedness, secured by this mortgage, Lo be paid
out of proceeds of the sale of the mortgaged ‘premises, if not otherwise paid.by the Moerigagor.

It is expressly provided, however {all Gihier provisions of thismorigage to the contrary notwithstanding), that the Mortgagee shall not be
required nor shall it have the right 1o pay, discharge, or remove any tax, assessment, or taX lien upon or against the premises described herein
or any part thereof or the improvements situated thereon; so long, as the Mortgagor shall, in good faith, contest the same or the validity
thereof by appropriate iegal procecdings brought in a court of competént jurisdiction, which shall operate 1o prevent the collection of the tax,
assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to satisfy the same.

o .

grees as follows:

AND the said Mortragor further covenants an
That privilege is reservad onay the debt in whole or in part on any instalimen: due date.

That, together with, and in addi’ion o, the rﬁonthiy payments of the principal and interest payable under the terms of the Note secured
hereby, the Mortgagor will pay to ibe Morigagee, on the first day of cach month until the said Note is fully paid, the following sums:

fa) An amount sufficient to, providz :qu helder hereof with funds to pay the next mortgage insurance premium if this instrument and.”

the Note secured hereby are insured, o« a monthly charge (in lieu of a mortgage insurance premium) if they are held by the Secretary

of Housing and Urban Developmed, s follows; .

(1) If and so long as said Note of ¢ver. date and this instrument are insured or are reinsured under the provisions of the National »
Housing Act, an amount sufficient 1= accumulate in the hands of the holder ene (1) month prior to its due date the annual .
mortgage insurance premium, in or(.er tc provide such holder with funds to pay such premium to the Secretary of Housing -
and Urban Devélopment pursuant to-the Mational Housing Act, as amended, and applicable Regulations thereunder; or

(1) 1f and so [ong as said Note of even date ‘e’ this instrument are held by the Secretary of Housing and Urban Development, a
monthly charge (in lieu of a.mortgage insureice premium) which shall be in an amount equal 10 one-twelfth (1/12) of one-hatf’
(1/2) per centem of lh_e_‘avgf’afié outstanding Lalunce due'ca the Note computed without taking into account delinquencies or

prepayments; . ) o
(b} A’sum equalto the ground rents, if.any, next dus; plusith: prewnivms that will next become due and payable on policies of fire and
: other hazard insurance covering the mortgaged propérty; Liur iaxes and assessments next due on the mortgaged property (all as
estimated by.-the Morigagee) less ail sums already paid therefcr.d7vided by the number of months to elapse before one month prior
10 the date when sich ground fents, premitimis, faxes and assessm/ntswill become delinguent, such sums to be held by Morigagee in
trust 1o pay said ground rents, premiums, taxes and special asseszasiis; and

(cj Al payments mentioned'in the two preceding 'subsections of this paragrarf and all payments 1o be made under the Note secured
hereby shall be added together and ti¢' aggregate amount thercof shall he /*uid by the Mortgagor each month in a single payment to
be applied by the Mortgagee to the following items in the order se1 forth:

(1} ' premium;:charges under the. cqn_tractgolf,insumnce with-the Secretary of Flousiar and Urban Development, or monthly charge
- . {in lieu of morigage insurance. premium), as the.case may.be; ... -
{11 ‘ground rents, if any, takes; special assessments, fire, and othier hazard insuranc: premiums;
(111} interest on the Note secured herebyiand "~ ° ~ 7 :
(IV) - amortization of the principal of the said Note.: -

. . Anydefliciency in the amount of any.such aggregate monthly payment shall, unless made good by the Mortgagor prior.to the
due date of the next such payment, constitute an event of default under this mortgage. The Murtgag=e may collect a *'late charge’’
not to exceed four cents (4¢} for each dollar ($1) for each payment more than fifteen (15) days in z/rears, 10 cover the extra expense
involved in handling delinquent payments. ~

If the towal of the payments made by.the Mortgagor under subsection (b} of .the preceding paragraph shall eviceed the amount of the
payments actually made by the Mottgagee for ground rents, taxes, and assessments, or insurance premiums, as the c.s¢ may be, such excess,
if the loan is chrrent, at the option of the Morigagor, shall be credited on subsequent payments to be made by the Mustpgar, or refunded to
the Mortgagor. If, however, the monthly payment made by thie Mortgagor under subsection (b) of the preceding paragraga shall not be suf-
ficient to pay ground rents, taxes; and assessments; orinsurance premivms, as the case may be, when the same shali become due and payable,
then the Morigagor shall pay to the Mortgagee any amount necessary (o make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments; or insurance premiums shall be due. If at any time the Morigagor shall tender 1o the Mortgages, in accor-
dance with the provisions of the Note secured hereby; full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount.of such, indebtedness, credit to:the account of the Mortgagor all payments made under the provisions of subsection
fa) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development,
and any balarice remaining in‘the funds accimulaied under the provisions of ‘subsection (&) of the preceding paragraph.’If there shall be a
default under any of the provisions of this mortgage resulting in 4 public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwisc-after defa\_z.gl\;tgzﬂljeleonsagq'e;shaﬂ apply, &t the time of the commencement of such procecdings or at the time the property

is otherwise acquired, thé balance thén remaining in the. funds accumulated under subsection () of the preceding paragraph. as-a credit

against the amount of principal then remafning unpaid under sajd Note and shall properly adjust any payments which shall have been made
under subsection {a) of the preceding pulsmph. s

kS A

Logy.
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STATE: ILLINOIS U N O F F I C IA Li CFQ E :¥4918—703B

FILE# M6040-2043

"FHA MORTGAGE RIDER"™

JUAN SATGADO, BACHELOR
This rider to the Mortgage between__ FELICIANO SALGADO & CARMELA SAIGADO, HIS WIFE ang

Margaretten & Company, Inc. dated MARCH 30 , 1989 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor wilil
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
thi Mortgagee) less all sums already paid therefor divided by the
numbe:-of months to elapse before one month prior toc the date when
such gcroind rents, premiums, taxes and assessments will become delin-
quent, Sruch sums to be held by Mortgagee in trust to pay said ground
rents, proriums, taxes and special assessments, and

All payments mzotioned in the two preceding subsections of this para-
graph and all pavments to be made under the note secured hereby shall
be added togetner »nd the aggregate amount thereof shall be paid by
the Mortgagor eacl r.cuth in a single payment to be applied by the
Mortgagee to the following items in the order set forth:

I. ground rents, if any, +taxes, special assessments, fire and other
hazard insurance prenirms.

II. interest on the note secy.cd hereby, and
IYI. amortization of the principal of the said note.

Any deficiency in the amount of suck 4uggregate monthly payment shall,
unless made good by the mortgagor priscc +to the due date of the next

such payment, constitute an event of defivit under this mortgage. The
Mortgagee may collect a "late charge" not 1o exceed four cents (4¢} for
each dollar ($1) for each payment more th=.i fifteen {15) days in arrears,
to cover the extra expense involved in handling Jelinguent payments.

If the total of the payments made by the Mortgagor under subsection (a) of the pre-
ceding paragraph shall exceed the amcunt of the payments acivaily made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance premiums, as the case
may be, such excess, if the loan is current, at the option of the imortgagor, shall
be credited on subseguent payments to be made by the Mortgagor, uor refunded to the
Mortgager. 1If, however, the monthly payments made by the mortgagor uncer subsection
(a) of the preceding paragraph shall not be sufficient to pay grouna.rayces, taxes,
and assessments, or insurance premiums, as the case may be, when the sapa.shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any 4rount
necessary to make up the deficiency, on or before the date when payment of ruch
ground rents, taxes, assessments, or insurance premiums shall be due. If a% any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acguired, the balance then re-
maining in the funds accumulated under subsection {a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 ¢f pg. 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing and Urban Development®.

el ane Chﬁ#oé

Mdrtgagor
i cacnaeln %QJQQ r\n
Mortgagor

pJ
Jvan Scalgode
g
Mortgagor

NE-83




- UNOFFICIAL COPY

ol
<
@0
b
o2
NG




UNOFFICIAL COPY,

FHA# 131:5664918-703B
LOANS M6040-2043

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS Mﬂ OF » 1989 AND
IS INCORPORATED INTO AND SHALL BE D ND AND MORTGAGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT:
2250 N. SPRINGFIFID, CHICAGQ, TI. G0&47

ADDITIGHAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, 80RSOWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEZ ‘SPail, WITH THE PRIOR APPROYAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, UCCLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALLWF A PART QF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISe, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TQ
A CONTRACT OF SALE EXECUTET NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS EXECUTED, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
1S NOT THE PRINCIPAL OR SECONDAPY RESIDENCE OF THE MORTGAGOR, “24 MONTHS" MUST

BE SUBSTITUTED FOR "12 MONTHS®.
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