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Space Above This Line for Aecording Dat
This instrument prepared by [Spac y for ng Date)

and should be retumed to: o MORTGAGE

MARGARET KREPPEL
The First National Bank of Ch:cago

One First Naticnal Plaza
Suite 0049
Chicage, lilinois 50670 0{)49

THIS MORTGAGE (“Security Instrument?) is given on ........ MARCH 2B, ... .......... 19...89.
The mortgagor is . LINDA, & KOWALSKT, .A. SINGLE WOMAN, NEVER HAVING, .B,EE.'H.MB.R]:ED: .....

..............................................................................................

.................................................................... (“Borrower”).
This Secunty (nsirument is given to ............... THE FIRST. NATIONAL BANK .OF. CHICAGQO .... ,
which is organized and existing under the laws of .. ...... THE UNITED STATES. OF AMERICA .. ...
and whose address &......... ONE FIRST. NATIONAL PLAZA, CHICAGO, ILLINOIS, 60670. ... .. ...

(“Lender”), Borrower arses Lender the principal sum of | _
. SEVENTY, TWO. T:07.SAND. EXIGHY . HUNDRED . EIGHTI & 0D/10Q0. ... ..

Dolfars (US.S ......".2.880.0Q."). This debt is evidenced by Borrower’s note dated the same date as this'k
Security Instrument (“Note”), which pmv:ds for monthly payments, with the full debt, if not paid earlier, due and pay-
able on .. APRIL.1,. 2.019. . /... This Security Instrument secures to Lender: (a) the repayment of the debt evi-

denced by the Note, with intercst, and all renewals, extensions and modifications; (b) the payment of all other sums, E‘

with interest, advanced under paragiaph 7 1o protect the security of this Security Instrument; and (c) the perdformance D
of Borrower’s covenants and agreements under this Security Instrument and the Nole. For this purpose, Borrower does =
hereby mortgage, grant and convéy 1o Linepr the following described property located in . ... .| GooK....... )

County, Illinois:

THE NORTH 37 FEET OF LOT 1 IN BLOWY 23 IN FREDERICK H. BARTLETT'S
3RD ADDITION TO BARTLETT'S HIGHLANI S, REING A SUBDIVISION OF THE
SOUTHWEST - /4 QF ~SECTION 7, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN,-IN COOK COUNTY, ILLINOIS.

bEPT-OL . $14.25
TH944 mm.n §2415 94/96/89 15:27.00
49945 # kv *—-89—151895

CoOK COUMTY RECORDER

§915159°

A "’"L—AEA:L
T B

which has the address of ...... 5300, ,S,Qlﬂ_'l_"l_ NEWCASTLE . . . .. e CHICAGO . .. . ...... .
{Strest) - (Clty)
IHinois ..... 60638 . (“Pfopeny Address™); P,EAL ESTA_TE TAX I.D. # : 19-07-321-023

(Zip Code)

TOGETHER WITH alt the lrnprovements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalnes, mineral, ol and gas rights and profits, water nghls and stock and all fixtures now or hereaftera
part of the property. All replacemems and additions shall also be covered by this Security Instrument. All of the fore-

going is referred to in 'this Secumy ]mtrument as the “Property”.

BORROWER COVI-:NANTh thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property ‘and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances ol record.

THIS SECURITY INbTRUME.NT combines uniform covenants for national use and non-uniform cevenants with hmnted
variations' by Junsdlcuon to constitite a. umf'orm secunly instrument’ covering real property.

ILLlNOIS—-s:ngne Eamily—FNMA/FHLAC UNIFORM INSTRUMENT
DEL 1558 (R-2. FORM 3014 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal ol and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower
shall pay to Lender on the day manthly payments are due under the Note, until the Note is paid in full; a sum
(*Funds”} equal 1o Qne&_tWelftgo’f:_(a).ygarlyﬁtaxes and assessments which may attain priority over this Security
Instrument; (b} yearly leasehold. payments or ground rents on the Property, il any; (¢ yearf; havard insurance
premiums; and {d) yearly mortgage insurance premiums, if any. These items are called “escrow flems.” Lender may
estimate the Funds due on the basis of currenl data dnd reasonable estimales of future escrow items.

- The Funds shall be held in an institution the deposits oraccounts of which are-insured or guaranteed by a
federal or state agency (including Lender if Lender is such an.institution). Lender shall apply the Funds to pay the
escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the
escrow items, unless Lender pays Borrower interesi on lEe ]"Yunds and applicable law permits Lender to make such
a charge. Borrower anid Lender may agree in writing that interest shall Ee paid on the Funds. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which euch debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument,

1f the amount of .the Funds:held by Lender, together with the future monthiy payments of Funds payable

rior to the due dates of the escrow items, shall exceed the amount required tu pay the escrow items when due, the
excess shall be.at Sorrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly pay-
ments of Funds. 7 the amounl of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shall pry to Lender ‘any amount necessary to make up the deficiency in one or more payments as
required by Lendel , _

Upon paymei fanfull of all sums secured by this Securil[\; Instrument, Lender shall promptly refund 1o
Borrower any Fundsineld by Lender! If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, nolater than ini nediately prior to the sale of the Property or its acquisition by Lender, any Funds held
by Lender at the time ol zpp'ication as a credit against the sums secured by this Security Instrument,

3. Application of Pay arnts. . Unless applicablelaw provides otherwise, all payments received by lLender
under paragraphs |-and 2 shall.z¢applied: first; to late charges due under the Nute; second, to prepayment charges
due under the Note; third, to amorits payable nnder paragraph 2; fourth, Lo interest due; and last, to principal
due. :

4, Charges; Liens. Borrower'shall vay all taxes, assessments, char[.i,es. fines and impusitions attributable
to the Property which may attain priority/ove. this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligation: in the manner provided in paragraph 2, or if not paid in that. manner,
Borrower shall pay them on time directly to .he person owed payment. Borrower shall promptly furnish 1o Lender
all notices of amounts:to'be paid under this parigiaph. Il Borrower makes these payments directly, Borrower shall
prompuy furnish to Lender receipts. evidencing tiie payments. . . :

Borrower shall promptly discharge any lien'v hich has priority over this Security Instrument unless Borrow-
er: {a) agrees in writing 1o the payment of the obligatioti socured by the lien in a manner acceptable 10 Lender; (b)
contests in good faith the lien by, or defends against' enfurcement of the lien in, legal proceedings which in the
Lender!s opinion operate to prevent the enforcement of tae lien or forfeiture of any part of the Property; or {c)
secures from the holder of the lien an agréement satisfaci<ry to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Propertyis subject lo a lien whic maﬁ/ attain priority aver
this Security Instrument, Lender may give Boirower a notice id¢niifving the lien. Borrower shall satisfy the lien or
take one or more of the actions set forth above with 10 days'o” ihe giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinents now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the toim “ex*onded coverage” and ani: other hazards
for which Lender requires insurance.. This insurance shall be maintained in'the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be.chosen by Borrower subject te Lender’s
approval which shall not be unreasonably withheld.

All insurance Eoiiéics_ and rénewals shall be acceptable to Lender and Lball include a standard morigage
ciause. Lender shall have.the right to hold the policies and renewals, If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of | 3ss, Barrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied Lo restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Leader's security is not
lessened. If the restoration or repairis not economically feasible or Lender’s security would ke 'ossened, the insur-
ance proceeds shall be applied-to the sums secured by this Security Instrument, whether oar nut sien due, with any
excess paid to Borrower, If Borrower.abandons the Property, or does not answer within 30/d-ys a notice from
Lender thai the insurance carrier -has offered to settle.a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or Lo pay sums secured by this Secuiily nstrument,
whether or not then due. The 30-day period. will begin when the notice is given.

Unless Lender and Borrower olicrwise agree in writing, any application of proceeds to rrincipa) shall not
extend or postpene the' due date of the monthly paymeénts referred to in paragraphs | and 2 or change the amount
of the payments. If under paragraph’ {9 the Property is acquired by Lender, Borrower’s right to any insurance poli-
cies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by &is»Security. Instrument.immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehelds. Borrower shall not destm{, damage or
n

substantially change the Property, allow the-Property to deteriorate or commit waste. If this Security Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold -and fee title shall not merge unless Lender agrees {o the merger in writing,

7. Protection of Lender’'s: Rights in the Property; Mortgage Insurance. [l Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and enter-
ing on th; Property to make repairs. Although Lender may take aclion under this paragraph 7, Lender does not
have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.

80315168
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